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BANE DEBITS TO LNDI VIDUAL ACCOUNTS 


RENO A Ph A A 


Amount of nee dees charged against Ba Bank accounts at_ the een ee Set: 
House Contres aopanunry oor, 


Bank debits .to individual accounts at the eloaring 
house centres of Canada were greater in January than in the 
corresponding month of any year since the statistics were first 
collected in 1924. ° The total in January, as reported to the 
Dominion Bureau of Statistics by the Canadian Bankers’ 
Association, Hees 618 »800,000, as compared with #2» DO eras gH) OD 
2 SN Uar wy «loco an Mae Oe eG OO SOO Or sh « pec. 

BLtar « adjustment ‘for seasonal Vari At Eon . the increase over 
Decomber,1926 was more than 14 p.c. 


Bank clearthes in January .were $1,514,200,000, as 
compared with y1,3560, Da7 Fall ei vie same momen Of Lee fan 
TGC aS oe bl O. a. 


Comparison by Aroas with January 1926. 


ee 


‘Active speculation, SP GCLO LAY UL mini ne Sharo a. 
probably hade ios influence jon -the dollar volume of business 
in January. Ineroascs were almost igeneral in the 12 centros 
Po Meer. iG Larecet Pain being shown tat Toronto h # 
Substantial gain was also recorded in Quebec province. 
Decreases were shown’ in’the Maritime provinces and the 
fester Le sprovinces, whilenrdepi ts wero i oat at moro than 
maintainod in ee a ye aes - 


. Lavitime’ Provinctes.- ‘The debits in the liaritime 
provinces hrerTo of). OOU, 600. as compared with. 351,600,000 in 
January 8 pS i Sa ents ee fig alae Seale syPioutek erkla hii iaigste Sias sats abr shay Jio hn 
each’ showed de chines, while | Ot Poin was Yoecoriods if Pome tai. 


eee The incrgase in-Loentreal debits. was 
OT 500,000 or 16 pece, the total amount in January being 
g798, 700,000. Sherbrooke also snowod an Ancrease., While ia 
decline Bea rha Ht, Ouctem Cliys “SHO Met result ror ihe 
province was a total of 3854,0060,000, as éomparecd with 
wrpe,400,000 in January 1926, an ineroadsc of 14 °p.c,. 


QOntario.- Bloven of the centres in Ontario showed 
increases, while the debits of Ottawa declined. A large 
increase of 28 p.c. was recorded at Toronto, where the debits 
in January wero y839,200,000, as sompared with [654,600,000 
Bie January, 192 So Thy Gebite Of Londen inereased Uy ei eece, 
or from wee. 400,000 to $27,000,000; the debits of Hamilton 

are Boo: 066, 000, representing an increase of Ce 2oD ee 
Or 6 P.C4 waver January 1926. The total for the province was 
e2.120.6002000, as popeer a with $925,000,000 in the same 
month last year, an increase of 21 p. Ae 


PrOLPLS . provinees.- Three centres and the branches of 
Yeyburn Security 7 Bank showed increases over January,1926, while 
seven centres experisncsu Geclines. The cebits of Vinnipes were 
272.800, 0004 088 + comparsd: with $295,000,000,:a decline of $2e, 
700,000 ori®i.pacti— ‘Piet appre gate decrease in the centres. of ine 


“bhree orovinces was 442,700,000 or O° Ds Ce 


ritish Columbiae+ The’ large: increase of 3800,C000 or 


% lew Vestminster counterbalanced the slight declines 


20 pace at New 
at Vancouver and Victoria. Consequently the debits in British 
slightly more 


Colugbia, amounting in Januaty to 163,970,000, were 
than maintained as esapored with cals sane ois of 1926.(See 


Table 1). 


ta vecenbde 


omparison with Decenber after Seasonal Adjustmente 


Based on the experience with bank clearings in the 
twelve year period from 19135 to 1924, an ‘adjustment of the 
statistics of bank.depits was effected for the purpose of 
facilitating short-term comparisons. Comparing the adjusted 
debits of January with those of the preceding month, .a decrease 
was snown in Vancouver, while the three, remaining large centres 
recorded increases. The gain at: Toronto amounted ‘to BE. p.eces 
Jinnipeg showed an increasé of 19 pics, while the moderate in- 
crease of 4 pec. was attained: at: Montreal. (See Chart 2}. 


The turnover of bank debits in January was much greater 
than in the corrgesnonding month of last year. The percentages 
of bank debits: to the demand an@ notice. deposits was 132, as 
compared with 124.5 in, January 1926. The increase.in the turn- 
Over of bank daposits was due to.the bank debits increasing 
faster than the deposits, The increase in the eke 10.5 
PeGa, While the Diovease int the deposits was about 5.4 pecs 
idee Table 4). 

‘ptatistical. Tables. 

in Table 1 will be found the bank debits in each of 
the clearing house centres in Canada during January, L327. aa 
the comparative figures for December and January, 1926. Table 2 
gives the debits in the five economie areas by months from ri 
January 1926 to the month under review, and shows the relation 
of bank clearings to bank debits during the same period. 

Table 3 presents bank debits in millions of dollars in economic 
areas and principal cmp centres of Canada in January 1927 

with the comparative tatistics for the corresponding months ; 
of the two preceding ete Table 4 shows the relation of 

bank debits to deposits coy each month from January 1925 to 

the month under reviews. 
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oF CANADA, 


ce 


CLEARING HOUSE | CENTRES 


JANUARY _ 1927, JLTH COU COMPARATIVE FIGURES EHS _ FOR R DECEMBER 


. LOeG.. AND JANUARY 19266 


ee 


fase SDE tS) <0. 1p 2a oa Dae vAccounts 
ee ey Ne ei, December 1926 January 1926 
4 are a ical sea a ae oe nace 
"? 4p ® 


eed: Provinces- 


Totabk= Ontanwa.s as 


Prairie rrovinces 
fp Pango 
Calgary 
Edmonton 

Lethbridge — 
Liedicine Hat 
Moose Jaw 


Prince \lbert 
Regina F 
paskatoon 
Winnipeg 


Branches of the 
Secutiby Bank 


Mota le -Prairie Pro, 


Ppricish.. ere 


New Vestminste 
Vancouver 
VPeCo eo. 


Total-Br.Columbia 


Grand @otal for 
VERE Carer 


—— 


ee ee 


CAL AE cael 
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Halifax Moy SIRS GES 23,509,046 
Moncton Os, SOB Bis. (R204) 627 
St.John ree ee 
Total-Maritime - anid ee 1M i ta Oe 2 et AIS Bible Oe © 
Quebec.- ae : 
Montreal é Cas (ow tO 6 8243665,831 
Quebec —« 46,143,623 OBR 2266 9-95 
Sherbrooke ; De OLD ORs. 14,819,100 
Total (Quebeces.. 222.854, og Ld as Oe 055 Seite ba. 2 oh OTB 
Ontario.- : | 
Brantford epee LOe G2 Oi a6 
Chatham 6,801,713 See26788S 
Fort William 7,184,403 ep eine OD 
Hamilton Devoe ale 5499214952 
Kingston By tor S wie ss 4, HOS Bog O45 
Kitchener 9, 68 5.8.7 06% hUZahS e431 
London 26,958,320. .. 20. LOO 305 
Ottawa V2 687,899 16GB f202 e262 
Peterborough "5 004 ..184, Tigo LG S698 
Sarnia G27 bb, SSS “Ose BO SO5 9 
OC ONTO ce The CBO Onno. L 
Windsor Ee BAa.7 743,026 


oe a We OO. 208 


6,186,409 
72,897,029 
37 522,436 


Seno 71.0) 
BO W6h 284 
SA ho e262 


ERIE ows Seo ea 
met Wh weer. Wh hese pa petal SAO RR OE ee 
o> , 8,982,985 slp Es Oni ter ks puibebeas. 
2,406,549 Pe ee ot 

S02 ues. vias Soo wot 
10,403,388 12404 526 

ae, ae 025 Ste La Wey aif MENS Fy gS) 

Weyburn Gycgah 
UG iy S| el RN ut Ne a ey 
Vols. #02. 795 066 | 559,515,662. 
6,399,076 2 Oe Soo 
125,670,234 157,861,676 
| $1,909 Chk s So eeber 29,975 4 ogee 

T7163, 972,495 184,940,052 
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Pee 2 VEU B. SO. BaD 


RUBE ad bec mae 


thas es ap ainda aera ea 


PS ease 


26,381,413 
6 , 151,708 


nes een cee te Sarre 


Ke Rare 
691,182,915 
53,344,805 


752404279 


7876 e%62 
6,009,982 
5s929,270 

49,745,099 

5 209 ae97 
9,249,839 

‘5 Boe Sb yk? 
 $he&, 29 aRee 
» 55 9%.64 930 
6,026,475 
(654 G00. 1a" 
25,844,583 


S24 009.899 El 


SP PAe hae 
77,048,291 
OY see oie 

6,476,231 
2,952,446 
10,615,658 
‘O88 0 Ans 
‘31,720,189 
16,380,349 

295,421,691 


ES eee ree 
RR LE 9 eo 


5,563,013 
125,865,633 
BP B20. pOe, 
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2,368,210,435 


~~ 
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2.- DEBITS TO LFDEVIDUAT ACGOURDS CLuJRiie aovsn- CHUGRES IN THM | 
ECONOMIC ARBAS OF CANADA BY 2.OUPHS "JAN. 1926-20 JAMS 1927, 70- 
GET THR ETA J “A COMPARISOU-OF BAIL: DEBLITS AWD. BAM D: BANK CLEARINGS. aR: 
reat heya came h - Pprairie-- 
os Naritine CU, Se eee Provinces | 
Fa onihe eee EOC Ge Quebec Ontianio. !” an 
k fetyp ck ROS! aT ee Pe ch ee Re Le somnnnee venient mene fe 
1926 é 4 ¢ a +, ak P 7 
January 51,565,876 752,444,279 924,989,899... 475,463,251" 
February 51,804,695: 696,392,454  +8508,887,564 376,595,130 
Mlarch 48;6814;399 727,486,548" +908,575,494 454,159,097 
Spril 49,952 .564. 1 850,949% 479 1j155,085,080 416,644,950 
a. . 49,765,406, 762,285,074 JGA6 BOB THe 4275 {2OR. Ore 
June 50,054,587, 807,567,722. 1,168,225,667 . : &77,406,,908 
July | 58,070, 615..,...783,567,,605,.~ 954,801,928 464 hes 653, 
august -- 50 's0e 560" 872,141,408 .. 898,590,704: 466, ogee 
September 45,718, 4ak VOTE USO CLE O 210 ono, roe as ia Be a 
October - --B0-y119, 445 984,740,960 “1, 009,842,978 . 626, etl 368 
November AQ; EL GR YT 952,754; 140° 1078; 140, 710 664, , 156 
December met ea Oe ane pO Meise, vite es pene oe 
1927. ae Prat 
January 297, Bb 854, 7 orl. 1,120,590,208  452,.795,,066 
Total for year ‘ Ishi 
19264 vis on vee ee 0604, 739,672 9,909,471, 809 11,°998,345,651 5,885,646,068 


TOE wey tee ts sae DVL "499. , 550° 8 475,224, 494° 11,256,043,641 6, puce oa 885 


ge 584,861,374 8,152,991,102 11,209, 395,041 5,505,062 3959 | 
Percentage of ad ade Pe ey ee te, | 
1926: to 1924 [sone y Ser tee Le2.0 106.9 | TEC ome | 
Percentage of Jen ee eh es ee eS Se | 
1926. 40/1925, 105.6: 117.0" + JA 06.6) | OS 

TOT ari tion, SU Godal for Bank, Percent of bk. 

Columbia. .- Dominion -Clearings °°’ Debits to Bk. 

Erie Oe te eee PERN Uae CS 
1926: wr? "iy : a) 7 ier, x6 a | 
January 165,749,148. 2,360,210, 435: 4,360,527, 147 174.0 | 
February’ 148,740,099 ,102,219,9827 1.242. 007,999 171.9 | 
iarch IOg roe ae 20. 2/509. 512,348, 1,547,825,461 171.4 | 
April 168,649,587 »651,481,440 1,472,408,548 179.0 
hlay 152,809,281. 2,415,275,589 21,465,171,669 164.9 | 
June’ 160,904,032 2,684,156,996 1,469,252,796 182.9 
July 163,209,858 2,424,355,669 1,444,094,544 168.0 
sugust 168,892,735. 2,446,244,992 1,4053,506,918 17404 
September Lb, 000,527, 2.357, L6t ey I eae eoe Gam T7065 
October 1D) 40719. 25050, (6227 hO Mi VEte 177 elo 4 
Tovember * LP2 LEO, 900: i, 91S ybbR. OU “pee 742.667 16:7 480 | 
oe “Loe SSUGOCe 204s, 155,645 bie al) aoe 16249 | 
Ce vee 163,972,495 . 2,618,850,650 a, 514, 206,%EGn hee. ores | 
LOB ae 8 soem -1,959,852,818' 5.0 ,558,054,018 17, 20,584,189 171.4 
192B verve’ reve], 042,245,211 26, 126,060,756 16, Ee 600,525) LS Ted 
4 eae Se ; Pa is a : : 
ee . Rid Matted tet 28 al a ve 7 “40a perc 16,998, oO ce 146 159.9 

& es 
1926 to 1924... 113.5 Tad 104.4 eae 
Percentuge of" VU ’ ie ot eee <<. |e) ee 
L926--46--1925-~ 5+. Behar 107.9 Baoised : ~ 


vel SS 


3, 84NK DEBITS IN MILLIONS OF DOLLARS LN BCOWOUIC ARDAS AID PRINCIPAL 
CLEANING CENTRES OF CANAD! IN JANUARY 1925.1926 AlD 1927. 
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4. BANK DEPOSITS AND BANK DEBITS, AND RATIO OF DEBI?S 70 DEPOSITS 


AE EN ey ny oa 


JANUARY 1925 T0 JANUARY 1927. 
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Bani: Debits in Canada Und Principal Cleating Centres shown in 
Percentages of the average for 1924 corrected for 
Variation. 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques charged against Bank Accounts at the Clearing 
House Centres, February,19e/. 


Owing to general increases at the clearing house centres of 
Ontario and Quebec,the bank debits of Canada showed in February a sub- 
stantial increase over the same month of 1926. The total reported to the 
Dominion Bureau of Statistics, by the Canadian Bankers! Agsociation, was 
$2,293,000,000, as compared with $2,132,000,000 in February, 1926, 
representing an increase of $161,000,000. or 7.5 p.c. After adjustment 
is made for seasonal variation according to the experience with bank 
clearings for 12 years, the increase over January last was B0OUL Stace 
The actual decrease was nearly 12 p.c.,but this would be counterbalanced 
by the lesser number of days. The average decrease in February from the 
preceding month is 15 p.c. 


- Bank clearings were $1,304, 700,000 in February, as compared 
with $1, 2k2,000,000 in the same month of 1926, an increase of $62,000,000 
chane e pe aie | : 


Comparison by Areas with February, 1926. 


Each of the 15° centres of Quebec and Ontario showed in- 
creases in February as compared with the same month of 1926. On the 
other hand, each of the centres in the Maritime Provinces experienced de~- 
clines. In the Prairie Provinces, Prince Albert, Saskatoon and the 
branches of the Weyburn Security Bank showed increases, while declines 
occurred at the remaining centres. In the Pacific area, declines wero 
also shown by the two.principal centres. 


Maritime Provinces.- The debits in the Maritime Provinces 
were $45,400,000, as compared with $51,800,000, a decline of 12:nue. 
The centres in New Brunswick each showed a recession Of A alinGaigy lee 
the decline at Halifax was 1S pcs 


Quebec.- The increase in Montreal debits was $83,000,000 or 
13 p.c., the total amount in February being $727,000,000. The largest 
percentage increase of 15 p.c. was shovm at Sherbrooke, while the advance 
at Quebec city was 5 p.c, The net result for the province was a total of 
$783,000,000, as compared with $644 ,000,000 in February 1926, an increase 
of nearly $87,000,000 or 12.5 p.c. 


GQntario.- While-each of the centres of Ontario showed 
advances, increases on & percentage basis were especially large at Fort 
William, London and Windsor, where the gains were 55, 29 and 2/7 p.c., 
respectively. The large increase of 22 »o.c. was recorded at Toronto, 
where the debits in February were $762,000,000, as compared with i 
$625,000,000 in February, 1926. The debits of Hamilton vere $47,000,000, 
representing an increase of 7 n.c. over February, 1926. The total for 
the province was $1,020,000,000, as compared with $859,000,000 in the 
same month last year, an increase of 19 p.c. 


ay 


Prairie Provinces.- Two minor centres and the branches 
of the Weyburn Security Bank showed increases over February, 1926, 
while eight centres experienced declines. The debits of Winnipeg 
were $176,000,000, as compared with $230,000,000, a decline of 
$54,000,000 or 23 p.cs. The aggregate decrease in the centres of the —- 
three vrovinces was $67,000,000 or 18 -p.a. 


British Columbia.- The increase of $500,000 or 15 p.c. 
at Now Westminster was insufficient to counterbalance the declines at 
Vancouver and Victoria. The debits in Vancouver were $107,000,000, as 
compared with $121,000,000 in February, 1926, a decline of ll p.c. The 
debits in British Columbia, amounting to $135,000,000, were about 9 p.c. 
less than in the same month of '1926...(See Table us | 


Comparison with January after Seasonal Adjustment. 


Based on the experience with bank clearings in the twelve- 
year period from 1913 to 1924, an adjustment of the statistics of bank 
debits was effected for the vurpose of facilitating short-term com- 
parisons. Comparing tho adjusted debits of February with those of the 
preceding month, increases were shown at Montreal and Toronto of Lge. 
and 7 p.c., respectively. The decline at Winnipeg was 10 p.c.,' while 
the recession at Vancouver was about 7 p.c. (Sce Chart 2a3 


Cumulative Totals for First Two Months. 


The cumulative debits in Canada for the two months of the 
present year were 9 p.c. greater than for the first two months of 1926, 
end 186.5 pic. greater. than. in, the same period,of 1925. Three of vue 
“economic areas showed increases over 1926 in this comparison, tho greatest 
relative gain of 20 p.c. being showm in Ontario. ‘The’ gain of nearly 11 
p-c. over 1926 was recorded by Quebec, while the Pacific area had an in- 
crease of 153 p.e.—-A- decline of, about 10 pic. was-shown in each of eine 
remaining areas, the Maritime Provinces and Prairie Provinces, 


Turnover of Bank Deposits. 


; The turnover of bank deposits in February was freater than in 
the corresvonding month of last year. The percentaze of bank debits to 
the demand and notice deposits was 118 as compared with 116 in Fobruary, 
1926. The increase in the turnover of bank deposits was due to the bank 
debits increasing faster-than the deposits. The increase in the debits 
was /.5.p.c., while the incroase in the deposits was about 4,5 0.c. (See 
Table 4), 


Statistical Tables. . 


in’ Table ij. will be found the bank debits in each of the 
clearing house centres in Canada during February 1927, with the com- 
parative figures for January, 1927, and February, 1926. ‘Table 2 gives 
the debits in the five economic areas by months from January, 1926, to 
the month under review, and shows the relation of bank clearings to bank 
debits during the same period. Table 3 presents bank debits in millions 
of dollars in economic areas and vrincipal clearing centres cf Canada in 
February, 1927, with the comparative statistics for the corresvonding 
months of the two preceding years. Table y shows the relation of bank 
debits to deposits for each month from January 1925 to the montn under 
review, ; 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 
OF CANADA, FEBRUARY 1927, WITH COMPARATIVE FIGURES FOR JANUARY 


1927, AND FEBRUARY 1926. 


Debits to Individual Accounts 


‘February 1927 Jamuary 1927~ February 1926 


jaritime Provinces- 


Grand Total for 
erent Nr Actes SAO, 4 


2,293,076, 943 


. 2,618 ,830,630 


Halifax 24 029,858 23,999,966 29,208 ,4sg 
| Moncton 5,805,771 6,357,153 6,139,581: 
t..Sonn, 15,601,195 16,940,733 16,456,626 
fotal-Maritime Prov......... 45 436 g2k YT 297 , 852 51, 80%, 695 
luebec .- 
| Montreal Ricghosaray ty 198,715,756 GuL 006,431 
- Quebec 47,234,635 — 46,143,623 4 97,270 
| Sherbrooke 8,572,482 9,315,632 7,488,733 
Micel — Quebec... 2. eee 783,162,631 854,175,011 696, 392,434 
Intario .- 
- Brantford Z. 29h, 360 B, 329,263 7, 704,571 
| Chatham 6,061, 357 6,801,713 5,400,153 
Fort William 6,355,456 7,184,403 We ,080, 360 
| Hamilton 47,399,913 52,952,112 » 397,070 
| Kingston 4 598, 430 5,399,021 - 4 267 ,216 
| Kitchener _ $,068, 874 9, 385,870- 7,932,510 
- London 23,489, 342 26,958, 320 18,193,0%9 
| Ottawa 111 978,683 121,637,899 107,988,910 
| Peterborough | *5, 546,601 7,004,181 4 857,195 
Sarnia 5,961,772 6,971,838 5,092,923 
- Toronto 762,242,581 B39, “19h. 064 ae! “U0, 20 
| Windsor 29,041,503 38,721, 524 22,923,277 
Maine Onteriows:........: 1,019,539,877 1,120, 590,208 258,887,564 
Prairie Provinces .- 
| Brandon 2,797,404 3,616,710 2933/4682 
| Calgary 56,701,098 59,165, 381 65 OUG RATT 
_ Edmonton 26,491,749 34,153,282 28,540,145 
_ Lethbridge 4 020,983 5,123,662 4,802,811 
‘Medicine Hat 2.524, 754 2,476,666 | 2,701,419 
Moose Jaw . 7 077,023 . 982 985 7,149,140 
Prince Albert 2,555,622 2,406,549 peice: 
Regina. 19,866,439 30,263,722 22,231,672 
Saskatoon 8,910,680 10,403, 338 8,631,879 
Winnipeg 176,053, 379 272,754,925 229,616, 742 
Branches of the Weyburn 
Security Bank 7 2,466 ,008 3,442,696 1,961 ; 632 
(Potal-Prairie Provinces..... 309,465,139 432,795,066 376, 395,130 
(British Columbia.- 
New Westminster 5,773,671 6, 399,076 5227, 333 
Renny ex 107, 392,296 125,670,2% 120,554,003 
Victoria 22, 306,505 31,903,183 a2, 958,763 
lMotal-British Columbia,..... 135,472,472 163,972,493 Lhe , 740 ,099 


2 ,132:,219,9ee 


ee 


2, DERITS TO INDIVIDUAL ACCOUNTS AT C 
CONOMIC AREAS OF CANADA BY MONTHS, JAN. 1926 76 


oh ee a 
LBARING HOUSE CENTRES IN THE 
Wel 1927, TOGETHER 


ECONOMIC AREAS OF CANADA BY MONTES, JAN. Oo ——————e————s— 


VITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


Maritime 

26 bak iets. 
January 
February 51, 304, 695 
Marck 4g,814, 399 
April 49,952,564 
May 49,763,406 
June 50,054,587 
July 58,570 ,615 
August 0,508,566 
September Us, 718, 44h 
October 50,119,445 
November 4,117 971 
December - 49,751,102 
1927 
January 7 297,859 
February ~ 45 436,824 
Total for ‘two 

months . 
Sei Uae ee 92,734,676 
Rs td Se eee 105, 508012 
Poe G PON elias 62,145, ube 
Percentage of 
1928 to 1925 112.8 


Percentage of 
17 to 1926 


1926 
Jamuary 
February 
March 
April 
May 

June 

July 
August 
September 
October 
November 
December 
e9e7 
January 
February 
Total for 
two months 


ES Lae Se 

Percentage of 
1927 to 1925.. 
Percentage of 
1927 to 1926.. 


eS ee 


eR 


British 
Columbia 


$ 


1°, 749,148 
148,740,099 
170,528,810 
158, 849, 387 
152,809,281 
160,904,032 
163,209,838 


: pS seeds CONT Eo) 


157,660,527 
157,437,979 
172,116,950 
194,940,032 


163,972,493 
135,472,472 


299,444 965 

295,969,070 

223,611,496 
105.6 


1Or a4 


we) #54 175,011 


Quebec 


696, 392,434 
727 , 436, 548 
850,949,479 
762,235,074 
807,567, 122 
783, 367,635 
872,141,402 
815, 730,190 
988, 740,980 
952, 754,140 
903,711,926 


\ (eariGe, ook 


,836,713 
5 9,691,469 


125.1 
-110;6 


Total for 
Dominion 


s 


2, 368,210,435 
3,132,219,92e 
2,309, 312, 348 
S671, 481,440 
445,275 , 589 
684,156,996 
el, 255,669 
446, 2hh. 992 
is vou pe | 
POC LAr ste 
papper 


2 
2 
2 
a 
a 
2 
2 
2 
2,843,15%,843 


- 2,618,830,630 
2,293,076,943 


4,912,907 ,573 

4,500,430, 357 

4 145,078,086 
118.5 


109.2 


Ontario 


858,387,564 
908,373,494 
1,155,085, 080 
975,205, 75¢ 
1,188 223,667 
954,201,928 
898,598, 704 
910,956, 754 
1,009, 842:, 978 
1,078,140, 710 
Vel t6yeatrbes 


1,120,590, 208 
Veale v Re Mam ic heel Ad 


2,140,130 ,085 
1, 783,877,463 
1,643, 712,596 


130.2 
“1200, 


Bank 
Clearings 


$ 


1, 360,527,147 
1,242 ,007,999 
1, 347,825,461 
1,472,408, 248 
1,465,171, 669 
1,46 aves 
1,44 014, 544 


~1,403,506,918 


1, 383,628,097 
1648 V77 eLOF 
1,737, 742,667 
1,746, 311,436 


1,514,206,719 
1, 304,673,659 


2,818,880, 378. 
2 G02 535 46 ou. Soa 


2,519 ,629,670 
11.9 


108.1 


Prairie 


Prngruces 


51,563,878 755, 4G ,279 Sa .989, 899 175,463,231 


376,395,250 
4s 159 ,097 
416, 644,930 
U75 262 ;076 
477,406,988 
464,405, 653 
466 ,10%,585 
427 ,115,el2 


626, 641, 368ruran: 


664,535,136 
559,513,662 


432,795,066 
309 465,139 


THe 260,205 

25,917,183 

781,674,967 
95.C 


90 .0 


Percent of bk. 
Dedits to, Bk. 


Clearings 


174.0 

lhe Wis ay 
pee Ue 

179 0 
164.9 
182.9 
168,0 
174.4 
Lye 
17149 
167.7 
162.9 


37239 
“17630 
174.5 
ad 


~ 


Med oe 
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BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOUIC AREAS AND PRINCIPAL CLEARING CENTRES 
OF CANADA IN FEBRUARY 1925, 1926 and 1927. 


Month of February  —Ss—s—=—srorcentasc Percentage 

of A927 of 1927 

1925 , 1926 1927 to 1925 to 1926 
ritime Prov. 38.7 51.8 45 U Dri Beet 
ebec B9D45 696.4 783.2 131.6 Lae 
Montreal 552.1 644.0 Ten rit iar 112.9 
tario 764.2 858.9 TP Orol 5 133.4 118.6 
Toronto 558.2 625.5 (62.2 136.5 121.9 
Pirie Prox, ° 382.9 376.4 309.5 80.9 $2.2 
Winnipeg een a 229.6 se aaa 64.8 76.8 
itish Columbia vc.’ ea 1LU8.7 135.5 101.2 LM Ee 
Vancouver , fia 305 ~n LOT 1- 120.5 Seay hOrot 100.2 89.0 
nada . ea wri, Loe. A Me aaps Lyd. t amas Wels 


. BANK DEFOSITS AND BANK DEBITS, AND RATIO OF DEBITS TO DEPOSITS JANUARY 1925 TO 
FEBRUARY 1927 


| Demand and Percentage 
; Notice Devasits of Bank 
in Canada as at Bank Debits Debits to 
| last day of pre- Deposits in 
ceding month Canada, 
| (000's omitted) (000's omitted) vA 
ED 
nuary 1,332,936 2,230,036 121.6 
bruary iyioesele 1,915,042 104;2 
rch 1,743, 706 2,005,027 Tho 
Bil Dr OS . ele eas, 126.9 
i, Pees lee | 2,281 B18 128.3 
1,732, 604 2,151,207 Lee 
1,749,192 2 ee. 262 128.5 
DEAT is acres, 2,090,152 120.5 
1,755,938 : 2,195,917 125.0 
1,838,500 a fio, OBO 154.6 
1, 8765250 2, 786,635 148.4 
1,953,066 3,120, 64 159.8 
A a Ser eas Ty 2, 343,83 130. 
1,916,325 2,368,210 123.5 
1,840,297 Bi 13e2,2c0 116.0 
1,342,302 PAROG. 212 125,2 
1,897,262 2,631,481 138.9 
tee als 2,415,276 128.6 
1, 840,297 2,684,157 145.7 
1, 880, 723 2 Nol. 256 128.3 
1,868,987 2,406, 245 131.0 
1,875,592 2,357,181 1e7.0 
1,894,311 27850, 185 149.5 
: 1,923,494 2,915,059 15155 
Breer 1,970,178 _2.80.07) a 
BV STEEO. vo es «vie a's Met, Ram Nios Sebo 236. Pah ls ieee 
ary 1,981,653 2618, 831 132.0 
bruary 1,941,218 RTS a ee 11844. 
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Bank Debits in Canada and Principal Clearing Centres showr. in Percentages 
of the average for 1924 corrected for Seasonal Variation. 
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. BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques charged against Bank eee at the ees 
, Bouse Centres, March, 219275: 


is The claves volume ‘of Betnbas in cies “as fond oe by the 

| bane debits to, individual accounts, was 12.5 p.c..greater in March than 

in the. same ae of last year. The inéreases were restricted mainly to 
the. clearing house centres of. the. central provinces, although four or five 

. centres in the. prairie ‘provinces also showed substantial gains. Increases 
were general . in Quebec,.and.Ontario, except at Ottawa, resulting in net 

increases of 19 p.c. in Quebec and 18.p.c. in. Ontario. The total in March, 

as revorted to the Dominion Bureau of Statistics by the Canadian Barkers! 

Association, was $e, 800, 000, 000, 28 compared with $2, 309,000,000 in March 


“Agter. correction for seasonal tendencies, according. to, the 
experience with bank clearings Ans5. twelvenyear. period, Winnipeg showed 
,in March.the_ remarkable. increase AO 56 p.c,: over. February, while Vancouver 
had a moderate adyance of’ ups Late The- actual increase. at Toronto was more 
than counterbalanced ‘by the» correction for seasonal tendencies, and the 
adjusted debits of Montreal were eect maintained. 


The bank Biectatitas in March were $1) 476, 000,000, as compared with 
$1, 347,800,000 in March.1926, an increase of $128,000,000 or 9. p er 


‘Comparison, by. Areas. mith March, 1926. 


Quebec and Ee were. See Ae economic areas to show. an in- 
crease in March, as compared with the same month of 1926. The increase in 
Quebec was general in the three clearing.centres, resulting in an inerease 
of 19 p.c. Ottawa was the only centre in Ontario to show a decrease in 
this comparison. The: increase at Toronto was-28.5 p.c., and the net 
adyance.in the province was 18 p.c,. ‘The debits of the prairic Provinces 
were practically maintained, while ‘the Maritime: Provinces, and. British 
io aa aa showed declines of, 2 Pc. and 6 p.c., respectively. 

“Maritime my tene to “Bach of the three clearing centres in the 
Maritime provinces showed recession in March, as compared with the same 

‘ month-of 1926. .The debits in St. John were $16, 940,000, as compared with 
$17,490,000 in March 1926, a decline of 3 p.c. 


aes | —~ The increase in debits in Montreal was nearly 
130,000,090 or more than 19 p.c., the total in March last ste fa 
$805 000,000. The percentage increases: in Quebec city and rae ne ae 
were also large, the total increase for the province being $138,0 


Ontario.- With the exception of Ottawa, where special Spares 
exist, each of the clearing centres of Ontario showed Lae epee . 
The advance in Toronto was $172,000,000 or 28, uke nae esa as 

he advance del 

increase of 52 p.cl was shown at Windsor, t , 
406,880,000 in March, 1926 to $40,860,000 in March last. The paki 
ne oromince was a total of $1,073,000 ,000, representing an 1 
ar oo. 


cact The-debits. of Montreal after - eae wer néarly maintained, while the 


aces 1926," 1925 and ‘192k, respectively, ‘Two of the economic.areas showed 


a pe 

Prairie Provinces. ay An unévVen tefdercy was shown in the Prairie 
provinces. Increases were indi¢ated in Winnipeg, Regina, Medicine Hat, 
Prince Albert and the Branches of the Weyburn Security Bank, while 
declines were experienced at the remaining centres:.,; The increase in 
‘Winnipeg was $17,000,000 or 6 p.c. AS the declines.in the intermediate 
centres more than counterbalanced ihe increases at Winnipeg and elsewhere, 
the debits in the three Prairie provinces were not quite maintained. 


British Columbia.- The decline in Vancouver was about 7 p.c., and 
the other centres showed moderate declines. The debits in the province 
were $160, 300,000, as compared with $170,500,000 in March, 1926, a 
decline of 6 p.c. | ried dee eae 

7 Comparison with. February after Séasonal Adjustment. 

Based on the experience with bank clearings in the twelve-year 
‘period from 1913 to 1924, an “adjustment of the, statistics of bank debits 

was effected for-the purvose of facilitating short-term comparisons. 


Comparing the adjusted ‘débits of March with those .of the preceding month, 
“an increase of 56 p.¢. was shown in Winnipeg, . and of 7 p.c. in Vancouver. 


‘i declinevat Toronto was 9 p.c, ‘The: increase in’ the adjusted debits in 
; a as a | Whole: “was Se 1 P. em 


Baek neato 


-Gumlative Totals ‘in the First Quarter. 


The cumilative debits in Canada for the first quarter of the present 
‘year "weré 10 pier; "22 "prc. “and 2) p.c. greater than efor: the first quarters 


incréases over 1926 in this comparison, ‘the greatest relative gain of 19 
pic. being shown in Ontario. The increase of 15 p.c. was. effected in 
Quebec, ‘The ee areas had declines ranging from-5 p.c.. to Smee se 


_ Turnover of Bank Deposits. 


‘The turnover of bank deposits was greatér than in the same month 
of last year, indicating more active. business conditions, The percentage 
of bank debits to bank deposits th March -was-135 p.c., as compared with 
125 p.c. in March 1925, The increase. in. the bank deposits was LS Decne 
while the bank debits increased 12. S08 ” 


t 


Statistical Tables. 


In Table 1 will ve found the’ bank debits in ‘each of the clearing 
hbuse centres in Carada during March 1927, with the. comparative figures 
for February, 1927, and March 1926. Table 2° gives the debits. jn the 
five economic areas by months from January, 1926, to the month under / 
review, and shows the relation of bank Gleari nas to bank debits during the 
same period. Table re presents bank debits in mittions of dollars in 
economic areas and principal clearing centrés of Canada. in March, 1927, 
with the comparative statistics for the corresponding months of the two 
preceding years. Table 4 shows the relation of bank debits to deposits 
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_ 2.,DEBITS TO INDIVIDUAL ACCOUNTS AT. CLEARING HOUSE CENTRES 1% 
"BCONOMIC AREAS OF CANADA BY MONTHS, JAN. 1926 TO MARCH 1e7, - 


TOGETHER WITH A COMPARISON F BANK DEFITS AND BANK CLEARINGS. 
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4, BANK DEPOSITS AND BANK DEBITS, AND RATIO 
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Bank Debits in Canada and Principal Clearing Centres shown in Percentages 
of the average for 1924 corrected for Seasonal Variation. 
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Chief, General Statistics: S.A.Cudmore, M.A..F.S.S. 


ELL ete ties 


BANK DEPITS TO INDIVIDUAL ACCOUNTS 
or 


Amount of Cheques charged against Bank Accounts at the Clearing 
House Centres, April 1927. 


The dollar volume of business in Canada was Slightly greater 
in April than in the same moOnth last year. Bank debits were at 
a high level in April 1926, being swelled by government financing 
at Ottawa. The debits in Ottawa during April last were 
e141,700,000, as compared with $232,500,000 in April 1926; 
providing Ottawa is left out of the Calculation, the increase 
in the total debits over the same month last year would be 
A pe. 


Bank debits as reported to the Dominion Bureau of Statistics 
by the Canadian Bankers' Association were in Aprad ge, 659. 970 000, 
as compared with $2,631,480,000 in the same month last year, 
an increase of $8,490,900 or 0.3 Ps. The advance over liarch 
when the debits were $2,600,000,000 was about 1.5 p.c.e. Accord- 
ing to the experience with bank clearings in a twelve year 
period, the normal increase in April over the preceding month 
is about 5 p.c. The difference of 3.5 pec. between the normal 
increase and the actual increase measures the decline in this 
comparison after adjustment for seasonal tendencies. 


Bank olearings in April were yi» po8, 700,000, as compared 
with $1,472,400,000 in April, 1926, an increase of $66,300,000 
Or 4.5 peo, The actual advance over the Liarch clearings 
MeSVS62576,000 0r 4 p.c.,\ while aftor correction for seasonal 
tendencies the indicated decline would be about! 1 p.o. 


Cumulative Totals in the First Four Months. 


. | Bank debits in the first four months of 1927 were 

- $10,152,000,000 as compared with $9,441,000,000 in the same 

| Period of 1926, an increase of 7.5 p.c. The increases over 
1925 and 1924 in the samo poIBparison were 21 p.ce and 24 p.c. 
respectively, Comparing the first four months of 1927 with 
the same period of 1926, two economic areas Only, Quebec and 
Ontario, showed increases. The increase in Quebec province 
was 12.1 p.c. and in Ontario an advance of 11.2 pec. was shown. 
The decline in the Maritime Provinces was 6.5 peCe, while the 
Prairie Provinces showed a STOP. Ofy Ss. De Cee Ther debits. an 
British Columbia in the first 4 months of the present year 
were 3617,400,000, as compared with $641,900,000 in 1926, a 
mecroase of. 3.8 p.c. 


Comparison by Areas with April,1926. 


Quobec and the Prairie Provinces were the Only economic 

areas to show increases in Aprij as compared with tho same 
_ Month last yoar. The increase in Quebec was 4.7 pece, while 
_ the gain in the Prairie provinces was 7.4 Diets Loderate 
recessions wore shown in the remaining areas. In Ontario the 
_ @ecline was 5 pPeGe, while the Maritime Provinces showed a 
fumerop of 3.4 p.c. Debits in British Columbia were nearly ’ 
Maintained, the recession being less than one p.c. 
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hiaritime Provinces.- Debits in Halifax and Lonecton 
showed increases of 2 pec. and 3 peCe respectively, but these 
gains wero counterbalanced by the docline of 13 PeGs in Saint 
John. the debits in the area were $48,300,000, representing 
PeaoGhting Of ~l 700,000 oriZ.4: pro. 


Quebcc.- The increase in liontreal was $29,700,000 
Or nearly 4 p.c., while the gains at Quebec city and Sherbrooke 
were 18 p.c. and 17 p.c. respectively. The debits in the 
province were 3890,700,CO0, an increase of £59,800,000 or 
4.7 PeCea 


Ontario.- With the exception of Ottawa where special 
conditions prevailed independent of the trend of business, 
each of the cloaring centres in Ontario showed increases. Tho 
gains at Windsor, Fort ‘Jilliam and Chatham were 28 DiC se, ely peas 
and 52 pec. respectively, and important increases were indicated 
at most of the remaining centres. Although the debits of 
Toronto were more than maintained, the net result in the provinoe, 
due to the decided drop at Ottawa, was ,a decline of 5 p.cs 


Prairio Provinees.- The total in the Prairie provinces was 
9447,000,000 as compared with $416,600,000 in Bypril 1986." an’ tye 
ercasc of $30,400,000 or 7.4 p.c. hoe incroase was chiefly due 

to activity at Winnipeg, where a B4in of 20 p.cs was shown. In 
creascs woro also shown at Lethbridge and licdicine Hat ana ty tho 
branches of the Veyburn Sccurity Bank, the remaining centres ox- 
Bericncing declinas. 


British Columbia.~- Vancouver and New Westminster showed 
Beans af 2 p.c. and 1.4 prc. PesSPEStIVOlY sy busnar declines ofuls pee. 
mos .OxXxporicnced at Victoria. ene, dcbits in the provinoe wore: 3157,- 
700,000 as comparod with $158,800,000, a decline of about 1 p.c. 


Comparison with March after Seasonal Adjustment. 


Based on the experience with bank cloarings in the twelve- 
year period from 1913 to 1924, an adjustment of the statistics of 
iv bank debits was effected for tha purpose of facilitating short-term 
comparisons. Comparing ‘the adjustcd debits of April with those of 
the preceding month, none of tho four large centres. showed increases. 
The debits in Lontroal were nearly maintained and the rcocession in 
Vancouver was restricted to 1 Piven THe AColinG in. Toronto waar or p.c.. 
and tho greatest proportional drop of 13.5 p.c. was expericnced in 
Winnipeg. 


furnover of Bank Debits. 


Thoeyhuragvernot bank deposits was less than in the samo 
| month of last ycar, owing to the considcrable increase in bank 
dcposits as compared with a Slight increase in debits. . The percent- 
age of bank debits to bank deposits in VP Was! LOD DO ip sCiei, cei 
compared with 138.9 p.c. in April 1926, MThe increase in bank 
deposits was 2.6 p.c., whilco tho bank debits inoreasod 0.3 p.c. 


statistical Tables. 


In Table I will be found the bank debits in each of the 
clearing house centres in Canada during Aprap loo? . withoethe 
comparative figures for Liarch,1927, and April 1926. Table 2 gives 
| the debits in the five economic areas by months from January,1926., 

to the month under reviow, and shows the relation of bank clearings 

to bank debits during tho same period. Table 3 prosonts bank dobits 

in millions of dollars in cconomic areas and principal clearing 

Centres of Canada in April, with the comparative statistics for tho 

corresponding months of the two preceding years. Table 4 shows 

the relation of bank debits to deposits for cach month from January 
1925 to the month under revicwe 
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OF GANADA, APRIL 1937, WITH COMPARATIVE FIGURES FOR 


MARCH 1927, AND APRIL 1500, 


se & os 
1. BANK DEBITS TO INDIVIDUAL AGGOUNTS AT THE CLEARING HOUSE CENTRES 


— 


Debits to Individual Accounts 


TR a ener teenies eens nnn eaenprnenes State eet en, ae 


April 1937 March 1927 > April 1926 _ 
% ? ania 


laritime Provinces - 
Halifax 


25,494, 374 24,546,709 24,939,409 
Moncton BOD ay aod 6,308,058 6,350, 250 
St.John 16,219,735 16,941,619 18,662,905 
‘otal—-Maritime Provinces... 48 , 266,560 al, (Okie. OG 49,952,064 
uebec - 
Montreal 834,147,770 805,197,624 794,411,560 
Quebec 56,754, 841 50,167,606 48,105,602 
Sherbrooke 9,843,540 OWL oda 8,432,317 
Otal-Quebeo......... yeeee 890,745,151 865 , 484,547 850,949,479 
nt ario ae ; 
Brantford 8,908,544 8,329,445 8,056,876 
Chatham 7 ,997..032 7,579, 656 6,093, 800 
Fort William 7,218, 305 6,671,739 5 478,604 
Hamilton 55,547, 269 51,617,089 46,761,931 
Kingston B54, 54% 5,003, 752 4,872,897 
Kitchener 9,387, 365 3,877, 280 8, 662,595 
London 29,085,877 29,078,562 20,445, 331 
Ottawa 141,708,915 127 ,572, 820 233,330,573 
Peterborough 7, We 7a 6,530) 457 6,826,775 
Sarnia 6,541,291 6,533,134 9, 828,530 
Toronto 777,881, 330 776,883,253 774,004,977 
Windsor 39,309,742 40,860,060 $0,728,001 
bbe l-Ontario...........4++1,096,294,808  1,073,432,347 1,155,085 0a0 
Pat®ie Provinces - 
Brandon 3007643 Segoe st 3,887,720 
Calgary 53,741,566 58,768, 260 67,800,299 
‘Edmonton 34,173,688 29, 936,030 34,952, 849 
Lethbridge 4,435,743 4,493,219 4,402,928 
Medicine Hat 2,799,842 2,910,281 2,734,186 
Moose Jaw (uiaeye sy 7,796, 874 8,043, 341 
Prince Albert 2,463,595 2,653,361 2,639,642 
Regina 37,790,043 28, 300, 967 30,938,379 
Saskatchewan 11,789,881 10,448,458 11,940, 003 
Winnipeg 296 ,623, 807 301,059,462 246 , 458,540 
‘Branches of the Weyburn 
_ Security Bank 3,208,875 B84 210 2,807, 243 
jtal-Prairie Provinces.... 447,003,734 453,330,373 416,644,930 
itish Columbia - 
New Westminster 6,420,620 6,437,778 6 Saeco 
Vancouver 126 , 849,988 be? {259,555 124,558,951 
Victoria 24,530,219 36,666,805 38,155,056 
tal-British Columbia..... 157,660,837 160,534,118 158, 849, 387 
land Total for Canada..... 2,639,971,080  3,600,367,571 2,631,481,440 
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J 8. DEBITS TO INPTVIBUAL A 
ECONOMIC AREAS OF GANA 


cooun#S an oprsrtne ‘Hous 
DA BY MONTHS. JAN. 19 


TOGETHER WITH A COMPARISON oF BANK DEBITS A 


BR GENTRES TN THR 
36 TO APRIL 1997 
ND BANK CLEARINGS. 


ee ee 


Maritime 
Provinces 
1926 oe 
January 51,563,878 
February 51,804,695 
March 48,814,399 
April 49,952,564 
May 49,763,406 
June 50,054,587 
July 98,570,615 
August 50,508,566 
September 45,718, 444 
October 50,119,445 
November ae LL, Oe 
December a0 751108 
1927 
January 27,397,852 
February 45 ,436, 834 
March 47,798,386 
April 48,366,560 


First 4 Months 127 168/796 622 
1986 202,135,536 
1925 173,901,710 


Quebec 


752,444, 379 
696, 392,434 
727, 136,548 
850,949,479 
762, 235,074 
807,567, 732 
783,367,635 
872,141,403 
815 , 750,190 
984,740,980 
952,754,140 
903,711, 926 


854,175,011 
783,162,631 
865, 484,547 
890,745,151 
3, 393,567,340 
BhOel, 203.0 
2078078 272 


Ontario 


92d, 989, 800 
858,887,564 
908,373,494 
1,155,085, 080 
975,205,752 
1,188,323,667 
954,801,928 
898,598, 704 
910,956,754 
1,009, 842,978 
1,078,140,710 
jt 56,287.04) 


1,120,590,208 
1,019,539, 877 
1,073,432, 247 
1,096, 294,808 


Prairie 
Provinces 


475, 463,231 
376 , 395,130 
454,159,097 
416,644,930 
475, 263,076 
477, 406,988 
464,405 , 653 
466,103,585 
427,115,212 
628,641, 368 
664,535,136 
559,513,662 


432,795,066 
309,465,139 
453,330,273 
447,003,734 


4,309,857,140 1,642,594,312 
3, 847,336,037. 1,728, 663, 388 
3,331,098, 950 1,733,764,742 


| 1924 198,754,814 2,951,002,305 3,390,763,425 1,476, 665,486 
Percentage of 
1927 to 1924 D950 £3540 126.9 dive 
Percentage of 
eeor to 1985 LOSe96 133.0 L29.1 94,8 
Percentage of 
1927 to 1936 93.9 dee Bk eg BO Ae 
British Total of Bank Percent ofbk. 
Columbia Domini n Clearings Debits of Bk. 


| Sears 
—_—_—_ SS $ 3p 0 
| 2926 

January 163,749,148 2,368,210,435 1,360,537,147 174.6 
February 148,740,099 3,132,319,922 1,3242,007,999 7149 
March 170,528,810 2,309,313,348 1,347,825,461 ioe 
April 158,849,387 2,631,481,440 1,472,408, 348 i 7 a6 
May 152,809,281 2,415,275,589 1,465,171,669 164.9 
dune 160,904,032 2,684,156,996 1,469,253, 796 183.9 
duly 163,209,838 3,424,355,669 1,444,014,544 168.0 
August 158,892,735 23,446,344,992 1,403,506,918 veo 
September 157,660,527 2, 357,181,127 4 1,383,628, 097 170,5 
(October 157,437,979 2,830,782,750 1,648,177,107 ava 
November 173,110,950 3,915,658,907 1,737, 743,667 167.7 
December 194,940,032 3,843,153,843 1,746,311, 436 162.9 
1927 

January 163,972,493 2,618,830,630 1,514, 206,719 Tavs 
February 135,472,472 9,293,076,943 1,304.673,659 176.0 
March 160,324,118 2,600,367,571 1,476,375, 855 176.1 
weril 157,660,827 3,639,971,080 1,538,651 555 anes 
Warst 4 M 5 

| 0387 617,429,910 10,152,246,224 5,833,807,788 L7454 

1926 641,867,444 9,441,224,145 5,432,778, 955 174.0 
1925 568,402,558 8,379,240,233 4,993,549,599 187.7 

P 1934 554,911,088 8,173,097,118 5,101,840, 295 160.1 
Fercentage of 

i” to 1934 1 ee 12232 114.3 = 
Fercentace of 

11927 to i325 108.5 ie 116.7 . 
Percentage of 

‘1927 to 1926 _ 96.2 107.5 107.5 E? 
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LLIONS OF DOLLARS IN EQONOMIC AREAS AND PRINCIPAL 


CLEARING CENTRES OF CANADA IN APRIL 1925 


1938 AND 1937. 


Monthsof April Percentage Percentage 

of 1927 Of 1927 

13935 13925 1937 6031920 to 1936 
48.0 90.0 48.3 100.6 96.6 
iS 850.9 BeOus 137.4 104.6 
645.8 794.4 824.1 Larue 103.8 
884.5 Ls Lo ae Li Oe bss 134.0 Boa 
ool 774.0 WU eae pS aR LOL,8 
150.8 416.5 447.0 were 107.4 
327.4 246,5 296.5 90.6 120.3 
146.3 158.8 Pores T LO7.9 SIS Mec 
ey. 134.4 126.6 106.4 LOLS 


JANUARY 19285 TO APRIL 1927, 
Demand and 
Notice Denosits 


11542 100.3 
4, BENK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


in Canada as at Bank Debits 


last day of pre- 
ceding month 


1,832,936 2,230,038 121.6 
1759413 1,015,042 109.2 
1,743,706 2.005 0a" 115.0 
1,757,678 pa ol eo 126.9 
1.777186 3,281, 818 bec iiee 
1,732, 604 hiv ednd 207 Lae 
1,760 ice 3,248, 362 128.5 
1,735, 823 3,090,152 120.5 
1,755,936 3,195,917 125.0 
1,838,500 3,872,086 154.6 
1,878, 250 3,786, 635 148,4 
1,953,066 3,120,645 159.8 
ie RANG, oraU EE 3,343,806 130.6 
1,916,325 2,368, 210 183 26 
1,840, 397 31338,820 116.0 
1,843, 302 2,309,312 eons 
1,897,263 2,631,481 138.9 
138772713 3,415,376 128.6 
1,840,297 3,684,157 145.7 
1,880,723 3,424, 358 128.9 
1,888, 987 3,446,345 13150 
1,875,593 oteo 7 let Teves 
1,894,311 2,830, 783 149.5 
1,923,494 3,915,659 151.5 
Aarons 3,843,154 144.4 
pe. 1,885, 633 3,529, 836 1 Sao) 
1,981,653 3,618,831 132.0 
Loa sat8 Bese O77 re oa 
1,926,134 3,600, 368 135.0 
1,947,947 2,639,971 135.5 


Percentage 
of Bank 
Debits to 
Deposits in 
Canada 
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Paani ies Selec, eer See 
BANK DEBITS TO UNDIVIDUAL ACCOUNTS 


Amount of Cheques Gharged against Bank Accounts at the Clearing 


House Céntres, May 1927. 


Ehey dollar-yalue.of business in Canada, as reflected by the 
aggregate of cheques debited to accounts at clearing house centres, 
was greater in llay than in any other month Since the record of 


debits in May are normally only Slightly greater than the monthly 
average for the year, while the October, November and December 
totals usually BANOS EPom L6 pecs to.22 pC. above the average. 


the total debits in liay as reported in the Dominion Bureau of 
Statistics by the Canadian Bankers! Association, were $o, BG, 200 y= 
COO, compared with $2,415,300,000 in the same month last year, an 
increase of $571,000,000 or 23.5 pec. The advance over the same 
month in 1924 and 1925 was 30.4 PpeCe and 30,7 pec. respectively. 


Bank Clearings, 


Fank clearings in lLiay were @1,716,975,000, compared with 
$1,466,200,000 in Way 1926 and $1,538,700,000 in April last. The 
increase over hiay last year was 17 P.Ce, while the inerease over 
April, after correction for Seasonal variation, was C.8 pec. 

The misleading nature of bank clearing statistics for long-term 
comparison is demonstrated by the fact that in the first five 
month: of the present year the inerease of the clearings over the 
corre: )onding period of 1926 was Only 10.1 p.c. sompared with an 
Pere: se of 10.8 Pece in debits, while the increase in clearings 
me 325 was only. 19. p.0. compared with 23 p.c. in debits ana 
mee rye vet only 15.6 )p.c. compared with 26 p.ec. in debits, The 
longer the period chosen for comparison, the greater the 
variation in the results. Owing to bank amalgamations, clearings 
Paclude a decreasing proportion of the dollar value of business 
in Canada. | 


Comparison with April Debits After Seasonal Adjustment. 

According. to .t hie experience with bank clearings in the 
twelve-~year period. from.1913 <to 1924, the normal increase in the 
aggregate debits in May Ovenckpri ll isineariy it poy -kiter 
adjustment for this Seasonal increase, the gain in liay debits 
aS compared with April CODES. NSS A bOUtAS op ac. seasonal 
indices were also Galculated for each of the four large centres. 
The norgial increases in May over the preceding month as 
determined from the indices of seasonal variation are as follows; - 
Hontreal 14.5 PeGe, Toronto 8.0 p.c.a, Winnipeg 13.0 pec. and 
Vancouver 4.0 p.c. in comparing Lay debits with the preceding 
month, these indexes are used for the elimination of the season- 
al tendency, thus effecting comparability between the months 
In question. Vancouver showed the substantial increase of 7.5 
PeC. Over April after seasonal adjustment. The increases at 
Winnipeg and Toronto during diay in this comparison were &@ pec. 
G@nd 2 p.c. respectively, while the recession in Liontreal was 
less than C.5 Dats 
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7 Pirét Five Months. 

The high level reached in May last has increased the percent- 
ual lead of tne ounulative totals of -the present year over the first 
five months of 1926. The total in 1927 wad $18j138, C00, ats Gompared 
mith $11,856,000,000 in the preceding year, an i mendase of nearly 
mm p.c. The Ba vehee was mainly in Quebec and Ontario, where increases 
were 14 p.c. and 15 p.c., respectively, the gain in British Columbia 
being restricted to one half of 1 pec. The decline in the Maritime 
Provinces was about #2 p.c., while the Prairie Provinces show a loss 
@f atout 2 p.c. in the same comparison. 


Comparison ty Areas with May 1926. 


Rach of the economic areas showed increases in liay over 
the Same month last year, Important gains were attained in Quetec, 
Ontario and British Columbia, while the increases in the Prairie 
Provinces and the lLaritime Provinces were of a more moderate character, 


Waritime Provinces. 
inereases were showh at St.John and Halifax of %.2 pec. and 
Me PaCe respectively, while a decline of 2 pece occurred at Moncton. 


Quebec. 

The largest percentual increase among the clearing centres 
Of Quetec was shown at Liontreal, where the debits were $939,000,C00 
@Ompared with $697,0C0,CCO in hay POZE a vee Of Ooi pega: the 
meerease in the province was nearly 33 p.ec., the debits in May last 
Being $1,010,000,000. 


Ontario. 

Hach of the clearing centres in Ontario showed increases 
Wmiay, the total at Toronto being $859,6C0,COO compared with $644,- 
fee, 000, an increase of 33 p.c. The net result for the province was 
@meincrease of 27 pac. 
Peoairie Provinces. 
| Seven of the clearing aentres and the branches of the 
Weyburn Security Bank showed increases, while the remaining three 
Nemec res experienced declines. The increase at Winnipeg was nearly 
\Oep.eGe, the debits in Lay amounting to $345,7C0,000. The aggregate 
lincrease for the three provinces was 6.5 p.C. 


Beatish ( iumbia. 

| Important increases were shown at each of the centres of 
[British C lumbia. The gain in Vancouver was 16 p.c. and greater 
‘percentua gains were attained in Victoria and New Westminster. 

. a Gerits in the province were $180,700,000, an increase of 18 pec. 


Turnover of Bank Deposits. 

Resulting from the large increase in the debits in-May 
jcOmpared with an advance of more moderate proportions in the 
Ideéposits of the chartered banks, the turnover of deposits was much 
jaaewer in May last than in May 1926. Tho ratio of debits to 
id6posits in May wag 161.5 p.c. compared with 128.6 p.c. in the same 
mMOnth last year. The increase in the deposits during the interval 
lWaS 5 p.ce, while the increase of the debits over liay 1926 was 23.5 
[Dee This speeding up in the use of bank deposits is generally 
regarded as indicating greater business and speculative activity. 
| Comparison with Other Canadian Indexes. 


The sutstantial increase in bank debits over lay 1926 
lis in accord with advances in other general indexes of business 
S@eivity maintained in the Dominion Bureau of BULati SuLes, The 
index of the physical volume of business published in the Monthly 
Review of Business Statistics was 151 compared with 135 in May 1926, 
While the index of employment was 105.9 on June 1 compared with 


—- = ———— 


; 
Va @ Mabe = . 
F xp 
‘ P ic 
parame 
: aS i 
z, eee Pikes 
j 
en ees oat Qn 
fe eae: Aavtay yy Man 
oe ge ease 
= . Ce a: ee & . hc 
sey yo lS ie: a ie 
mole te. acy : 
2 
\ : ; 
we t 
- x 
Py amt g a 
as toe eos 
; - 
; 
pty PEARS 
a Cs 
en ee a ‘ 
ae re 
a ee | 
= er 
eae We) 
g* of Se cd re 
ae ew 
+ < 
‘ 
£ . 


é oi ae 
5 = asl 
: : 
. 
c 
; 
“ 
- , e 
' ; 
_ — 


oe as 
i oe: ay 


t 


Ai 


; . a ee - 
Laxcries (hehe Ss 


; r t 
hi 


ce 


nt, 


%) 


34 
ep oet 23 ar ; = ss 4 ; 2. en Pale 
i epee 
oe ae = - > > y itie Sy ve ae ; =, - 
ae © r. re By AS Ct Eee ee ee eo «2 
ae 
a aed 
. + j ¥ a = fi be” cf - 
SOAS Ry pee Gee aie STE EE ke Fs oem 
, ne ; : < “ i bs) “et 
ay Re See CE Bet. “ ip Bax A= Rh 2 
: rae * a: iy pe x = 
oe Seas ee, ey 5 ie Pa cee es > 3 
> am 
: 
e rp Mere tot gt ae ‘3 » 7 me r re ’ a ms » 
FS a eS : : : > 
- a 4 > lik ¢ — 
ae ee Ps <a # ‘% ¥ a _ ’ * Ses be Pe" 
= A ” <i, 
\ = on E . , ae a3 
ee Se aes es . os wa 4 oe ~ 2 aes Ay) OE # 
ee 7 S ah " i be ine are - * a ate: 7 : 
; 3 . Sita 
’ . re re ae : uv 
Pe ee es slg KSiase gt Beate aag-e ae oo 
4 
; - 
; cumin aie 
i - a "he ee tc~ 
y Lage 
: 7, = . : 4 Boake ie 
a ee ‘ ‘ eA erg aye oy oh" s 19 Re ind et aie | Pn 
m : a a ts _s etc: : 1 ik eee ‘oa aay 
ap.8 § pee ene S| A * “e VERE a eS Se | ries eee a 
ee rs, Soe ’ ; wd SPT Se ee ae 
: . ies 1 : : nine a eee is eS 
Se cig Fae eae Wee cee ee ats a : ae Ws a aoe iz ee 
ae Re re o o S “ 
a See: eee ee toes abe 
Sry eee i ee Re ea Pe een ae ere eee wee ee a Pa 
ee, eee te ee AG's > feito aa 5n ; ia Be 2) aie wi 
, = ees a é 2 << e oe. a ont! & 
us f F red * fe 4 : a aS ‘> - vi iPts 43) ee " 
3 . tare ea 
S a. ee fy * . ’ ~ 
i ae Cae Ga ee ‘ ? : Pa ats Se a ee ra aes 
i 6 : S ' 
; ‘ 4 S prke ‘vey 4 a eee re Viees £1: ? &eys i. 
2 = aa , . 3 rae + ee * 
tiie eo a 3p sora se 252k Se24. - Cae ae 
2 - ZS mT Vv - oy f te | - : 
: é i “A - ‘ fi ae ce ee © ac: + be ue 
. “4 . ‘ = 
. 5 y oo ‘: os ine > 
PE ack tae y Ad 2 ee eee oa oe es! LAIR 
oe s A : S a Be ois . Sian -_ 
A os ; ma fa Wage ae: eG rey * ae “Ts. 
% i] . 7 Oo 
42 sin is Peru fs Cae, Ps See are ‘2 + See eee 
s a Ae: : cae = A wie 
2 i eS 4 , oft v6 : oe Seater eS? 
by a “ e <2 he ees gee oe 55) a aN Seen gan ore 
ot cd 


ee 


1c1.0 on tha same date last year{ Active trading on the stoaok 

and grain exchanges also contributed tO augment the bank debits 

in hay, the number of shates trade on the Lontreal stook oxchanbe 
being 668,6C5 compared with 335,398 in May 1926, 


Statistical Tables, 


a Lo @able 1 will be found the bank debits in bach of the 
clearing house centres in Canada during hay 1927, with the 
somparative figures for April, 1927, ana MayuLoce. Table 2 

Rives the debits in the five economic areas by months from 

January, 1926, to the month under review, and shows the relation 

f bank clearings to bank debits during the same period. MTatle 3 
presents tank debits in millions of dollars in economic areas 

and principal clearing centres of Ganada in liay, with the caomparative 
statistics for the corresponding months of the two preceding years. 
fable 4 shows the relation of bank debits to depesits for each 
month from January 1925 to the month under review. 


June 24 ,1927-KHH. 
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, 1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES 


OF CANADA, MAY 1927, WITH COMPARATIVE FIGURES FOR 
AFRIL 1927, AND MAY 1926. 


May 1927 April 1927 May 1926 

... $ $ $ 
aritime Provinces ~ 

“blifax 26d Oly e OD 25,494, 374 25,047,230 
Moncton 16,610, 646 6,552,451 6,780,009 
‘St. John 19,218, 806 16,219,735 17,935,567 
otal-Maritime Provinces...... 50,990,737 Ug ,266,560 49,763,406 
uebec — 

‘Montreal 939,069,499 g2k 147,770 696,986 , 600 
Quebec 60,924, 604 56, (54, SL 57,086 ,C96 
Sherbrooke 10, 375,009 9, 842 , 540 8,162,378 
MP CDES sees hath OL, seo vien: | OO gTae yok TORN eRe OTe 
ntario ~ 

Brantford 9,479,768 8,908, 544 8,053,513 
— 8,008, 712 7,997,032 7,671,747 
Fort William 8,769,525 7,218, 355 8,430,577 
Hamilton 56,368,974 55,547,269 4, 902 ,053 
‘Kingsten 6,331,258 Dua st sot 5,189,144 
Kitchener Dono 608 9, 387, 365 8,956,071 
‘London 31,110,427 29,085,877 28 , 385, 338 
Ottawa 189,650,705 141,708,915 169,209,512 
‘Peterborough 7,028,234 ele 6,235,631 
‘Sarnia 7,843,060 onl, e291 7,055, (48 
Toronto 859,618, 380 PIA, Eig 30 644, 689, 372 
yencsor 42,931,584 39,309, 7he 36 427,046 
stal-Ontario LOE Sa Bea 1,238,136,019 1,096,294, 808 975,205, 752 
Tairie Provinces - 

Brandon 4 195,047 3,707, 643 3,935,e01 
Calgary 56,938,615 52, 741, 566 41, 738,053 
Edmonton 33,493,633 34,173, 688 35 Bet GOL 
ie dee Bete 4435, 743 4 759 407 
|Medicine Hat 2,655,576 2,799, se 2,198,000 
“Moose Jaw 6,212,494 FON ELOULE GR 1, 555e geo 
‘Prince Albert 2,306,812 2,462,595 2,283, 345 
Regina 35 Sou LOl 27,790,043 33,933,188 
(Berkatoon © 12, 361,086 11,789, 881 11,074,112 
| Winnipeg 345,728,212 296 623,807 369, oe 
B : he Weybu 

| crite Bank ve Ne 13,078,621 3,208,875 2) 5Obs Ol 
dtal-Prairic Provinces 44 4 506,052, 334 HUT 003,734 475,262,076 
titish Columbia - 

New Westminster 7,605, 334 6,420, 620 6,244,729 
| Vancouver 142,207,493 126 , 649, 988 123,266,101 
‘Victoria 30,873,630 24,590,219 23,298,451 
Ptal-British Columbia........ 180,686,957 157,660, $27 152, 809,81 


WpetTotal for Canada........ 


Debits to Individual Accounts 


2,986 (255 959 


2,639,971 ,080 


2,415,2[5s5e9 
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BANK DEBITS IN MILLIOYS OF DOLLARS If ECONOMIC ANBAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN MAY 1925, 1926 AND 1.927. 
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BANK DEBITS T0 JNDIVIDUAL ACCOUNTS 


One 


Amount of Cheques chareed against Bank Accounts at the Clearing 
House Centres, June 192”. 


The dollar value of business in Canada, as reflected 
by the aggregate of cheques debited to bank accounts at the 
clearing house oentres, was 7 p.c. greater in June than 
in the same month of last year, and after correction for 
seasonal tendencies, the increase over the preceding month 
was 1,5 p.ci. The total debits in June, as reported to the 
Dominion Bureau of Statistics by the Canadian Bankers! 
Association, were $2,880,000,000, compared with $2,684,000,000 
in June 1926 and $2,986,000,000 in May last. 


Bank Clearings. 


Bank clearings in June were $1,655,000,000 compared 

with $1,469,000,000 in June 1926, ana $1,717,000,000 in May 
| last. The increase over June last year was 13 PeCe, while the 

advance over May, after correction for seasonal variation, 
was 1.5 pec. The misleading nature of bank clearing 
Statistics for long-term comparison is demonstrated by the 
fact that though in the first six months of the present year 
the increase in the clearings over the corresponding period 
of 1926 was 10.5 p.o. as compared with an increase of 10.2 
PeG.e. in debits, the increase in clearings over 1925 was 
Only 21.5 pec. compared with 25.0 p.c. in debits, and over 1924 
Only 18.1 pece compared with 29 p.c. in debits. The longer 
the period chosen for comparison, the greater the variation 
in the results. Owing to bank amalgamations, clearings 
include a decreasing proportion of the dollar values of 
business from year to year. 


Debits in. First Half Year, 


The total debits during the first half of 1927 
were $16,018,000,000 compared with $14,541,000,000 in the 
corresponding period of 1926, an increase of $1,477,000, 000 
Or 10.2 p.cs The advance was ghiefly in Quebed and Ontario; 
where gains of 19.5 poG. and 1115 p.c., respectively, were 
Shown, while an increase of 1.2 p.c. was attained in British 
Columbia. A decline of 4 PoGe was Shown in each of the 
remaining economic areas, namely, the Maritima Provinces 
and the Prairie Provinces. 


According to the experience with bank cloarings 
in the twelve year period from 1913 to 1924, the normal 
drop in the aggregate debits in June from May is slightly 
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more than 5 p.ec., partly @ne. so June peing a shorter month, Afitc. 


adjustment for this seasonai decline the gain in June gdebits 


as compared with the preceding month was about 1.5 pec. Sa2 bon 
al indices were aiso calculated for each of tho four large 
eentrese YThe normal decreases in Juno from the preceding 

month, as determined from the indices of seasonal variation. 
were as follows:- Montreal 3.8 p.c., Toronto 2 Da Orig Winnipeg 
17.2, and Vancouver 1 p.c. In comparing June with May these 
indexes were used for the elimination of the seascnal tendency, 
thus effecting comparability between the months in question, 
Montreal showed the important increase of 12 pece after seasonal 
adjustment. The recession at Toronto was 2ebout 3 Dr Ger wWhiss 
declines of 7 p.ce were shown in Winnipeg and in Vancouver. 


Comparison by Areas with June 1926. 


The provinces of Quebec and British Columbia showed 
inereases in June over June 1926. The debits in the Maritime 
Provinces were nearly maintained, whilo Ontario and the Prairie 
Provinces showed declines of 3 p.c. and 12 p.c, respectively. 


Maritime Provinces. ; 


Increases were shown at Halifax and Moncton, while a 
decline of 4 p.c. was experienced in Saint John. 


Quobec. 


The increase in the provinces of Quebec was 35 p.c., the 
gain at Montreal being nearly 36 p.c. The total in Montreal wes 
~1,012,700,000, compared with © 746,965,000 in June 1926.> the 
increase being partly attributable to active trading on speculative 
markets. 


Ontario . 


Bach of the 12 centres in Ontaric, with the exception 
of Cttawa, showed increases in this comparison. The decline in 
Ottawa, probably due to factors other than the trend of business, 
was sufficient to more than counterbalance the gains in other 
centres. The net result in the province was a decline of about 


Pes Cc 


Prairie Provinces. 


Six centres and the branches of the Weyburn Seourity 
bank showed increases in June. Winnipeg and three other 
centres experienced declines. The total for the three provinces 
was $418,200,000, compared with $477,400,000 in June 1926, a 


> 


Sietine.of 12 p.c. - 


a 


British Columbia. : 

The increases in Vancouver and New Westminster were 
7.5 Pec. and 6.5 p.c. respectively, while the decline at 
Victoria was 6.5 p.c. The aggregate gain for the three centres 


Pee British Columbia was 5 p.c. 


Turnover of Bank Deposits. 


The turnover of bank deposits was slightly more than 
Maintained in June last compared with June 1926. MThe ratio 
of bank debits to a@evosits cf the cnartered banks was 145.9 
PeCe COmpared with 145.7 P-Ca in June 1926, As the percentnual 
increase in the deposits was practically equal to that of the 
debits the change in the turnover was very slight. 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THR CLEARING HOUSE CENTRES 
ee VENT RES 


OF CANADA, JUN 1927, WITH COMPARATIVE FIGURES LGURES FOR 
MAY 1927, AND ID JUNE i i926. 


me > yg et ra me tna em ee 


June 1927 


Debits to Individual Accounta 
May 1927 June 1926 


$ $ $ 


Maritime Provinces - 
Halifax 
Moncton 
Saint John 


Total-Maritime Provincese.c.ees 


Quebec - 


Montreal 


Quebec 
Sherbrooke 


ME IUCUECC ye scccewcceccceces 

Ontario - 
Brantford 
Chatham 
Fort William 
Hamilton 
Kingston 

Kitchener 
London 
Ottawa 
Peterborough 
Sarnia 
Toronto 
Windsor 


Total-Ontario... 


Prairie Provinces = 
Brandon 
Calgary 
Edmonton 
Lethbridge 
Medicine Hat 
Moose Jaw 
Prince Albert 
Regina 

_ Saskatoon 

_ Winnipeg 
Branches of the Weyburn 

Security Bank 


‘otal-Prairie ETOVINCEG s<sess 
ritish Columbia - 

New Westminster 

Vancouver 

Victoria 
otal-British eombiads +i <s ° 


rand Total for Canada. seeeee 


25 ,039,/81 25,161,285 24,958,787 
7,157,490 6,610,646 6,557,724 
17,746,029 19,218. 806 18 533,076 

49 94 0,990 0,054,538 
1,012,728 ,429 939,069,499 746 , 965 442 
66,585,943 60,924,604 52,265,801 
1,662 10 00 8.336, 480 


1,089, 266,034 1,010,369,112 807,567,722 


niet use Vise iste 


0,069 9,479,768 8,800,002 
. 6 338 8,008,712 7,128,767 
7,692,342 8,769,525 7,640,359 
62,303,181 56,368,974 54,765,031 
6,207 ,803 6,331,258 5 5535 ,036 
10,285,802 10,995 392 9,472,917 
fe aie 31,110,427 26,142,861 
141,292,347 189,650,705 198,128, 823 
1,112,975 7,028 , 2344 6,579,185 
9,011,081 7,843 ,060 8,805,275 
818,230,048 599 618, 380 $13,457, a 
43 621,210 2,931,534 Wy 1,767,910 
AUC pees © 2,154,146 ,732 1, 238,136,019 1,188 223,667 
LOWY 63 4195 ,047 be 147,961 
4g, Age 55 56,938,615 US 123,153 
34,986,396 33,493 ,633 32,031,270 
4,080,792 3:152;577 5,312,044 
hes £1998 2,655,576 2, 7334163 
8,416 ,27 8,212,494 $915,689 
25,453,633 2,306,812 2,226,996 
28g 0,922 33,330,161 35,890,022 
12,731,968 12,361,086 11,379,032 
267 ,187 , 343 345,728,212 324,197,804 
3,010, 34 078,621 2 449.854 
418,226,359 “506,052, 834 477,406 988 
F348 059 7-605, 834 6,880,063 
131,139, 2 142 1207 193 122,311,182 


30 .773,630 31 file (37 


168,121,426 180,636,957 160,904,032 


2,879,/03,851 


2,936, 235,659 2,684,156,996 
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OL FARING HOUSE SE CENTRES IN tin 
ECONOMIC AREAS 6 Or CANADA A bY Sf MONT AS , _ JAN. 1926 70 J ig fx JINE 19?" asi 
TOGETHER WITH A COMPASTSON C3 CF PANE DEE 31S ANT RANK CLEARINGS. 
a en Re ats 2 So et a aa tee aaa each arabe aes 
Maritime Prairie 
frovincses Quebac Outs rio Provinces 
$ § $ é 
1926 Mc. i 
Tenuary 31,553,878 (be YUL 270 92h 989,899 N75 463,231 
february 51,804,695 696 352,43) 58,587 , 564 376,395,130 
larch 48,814,309 127 436,548 908 ,373,4gu 5,159,097 
\pril “ig, 952,564 650,949,479 1,155, 085 ,080 416, 644,930 
lay Lg, 763 , 40d $52,235,074 15,205,752 L765, 262,076 
none 50,054,587 SO%, 507 , 722. 1,188 , 223 ,657 477,406,988 
‘uly 58,570,615 183 ,367,6%5 954,801,928 405 ,653 
ugust 50,508,566 872,141,402 898,598, 7ou 466 , 103 ,585 
‘eptember 45, 718, ybd 15. we ,190 910,956, 754 4e7 , 115,212 
ctober 50,119, 4u5 984,740,9%0 1 ,009, gh2 978 628 Asiveres 
‘ovember 43,117,971 952, 754, 140 1,078,140,710 Col. 535,136 
ecember 49,751,102 903,711,926 1, 135,237,121 359 .513 ,662 
227. 
anuary U7 297,852 &54,175,011 1,120,590,20¢ 432,795,066 
>bruary U5 436, Rou Poo ploe ose P O19: 539) S77 309, ee Ee 
arch 47,796, 386 S65 bea BUT nn OY ae cee 453 330, 373 
ril Ug, 266, 560 690,745,151 1,096,25u., gos nae 003, 734 
W 50,560, 73 O10, 369, BP. 1258, 136 019 506 ,052, 834 
me Lg, 943 "300 1,089,266 ,074 154 1h6 732 418,226,359 
rst 6 Months, 1927 289,732, 659 5 4S3 202 36 ae OR 39) S91 2,566,873 ,405 
1926 301,953,529 4,597 025 536 6,020,755, Ua6 2,675 , 331,452 
1925 269,041,752 3+899 799,963 5,199,568, 827 2,577,294, 986 
& 192k 297,803,312 3,824,747, 189 5,095,436 her 2,364, 757,632 
rcentage of 
27 to 1924 973 143.5 131.5 108.5 
reentage of 
7 to 1925 10736 14049 129.0 996 


Pcentage ef 


E mo 1 1926 BoA0. te 


British 
Columbia 


Qe DEBITS TO INDIVIDUAL u ACCOUNTS AT 


\ 


a u -< 


L19456 L125 959 
sil oa. mnie : 


otal oF 
Dominion 


ank 
Cleavings 


Percent of Bk. 
Debits of Bk 


uary 163,749,148 2,368,210,435  1,360,527,147 174.0 
‘ruary HG 7405099 ~ 3,132,219; Gee 1,242,007,999 T7160 
ch 170,528,810 2,309,312, 348 1, 347, 825 461 171.4 
il 158, 219, 387 Csoe ey io. 2 LOS, 34g 179.0 
| 152,809,281 2,415 ,275,589 - 1,465,171, 669 164.9 
le 160,904,072 2,63h,156, G06 Gul 1469, 252.796 182.9 
4 153,209, 83g 2 Wel. 255 569 1 Luyis 014,544 168.0 
Ott: 158,892,735 2,446,204 002 jj 4.033506; 918 174.4 
cember 157, 660, SLT ea eee. 1,383 ,628 ,097 170.5 
ober 157 437,979 2,850, 782,750° 1,648 177,107 171.9 
vmber LS, THO. 950 ee 915,658, 907 1,737, 742,657 Loi f 
ember 19), 940. 032 2,843,153,843 1,716,311,436 162.9 
lary 163,972, 193 2,612,830,630  1,514,206,719 27269 
Cuary 235,"72,472  — 2,293,075,083 1, 204..673 659 176.0 
th 160,324, 11¢ 27000556787 ie hk U7 5215, 855 176.1 
i 157,660,827 — 2,639,971,080 1,538.651.555 17145 
j 180,626, G57 2,986,235 , 659 oe S75 ,010 1739 
4 168, poyipes 2,879, 703,851 1,659,615, 026 174.0 
‘t 6 Months, 1927 966,233,293 16,018,165,734 9,205,297 gah 174.0 
1926 995 980,757  14,540,656,730 8,328,047, 126 174.5 
1925 866 , 55g, 876 22,312,264 56% 7,575,597 ,008 1695 
| 1924 Sef, 52, 297 12 411,287,515. | Fy 795,168,998 15905 
‘mtage of 
to 1924 116,°0 129.0 118.1 i 
rie of 
to 1925 111.6 125.0 12135 - 
yntage of 
it 0 1926 101.2 11042 110.5 - 
At 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN JUNE 1925, 1926 AND 1927. 


Month of June Percentage Percentage 
of 1927 of 1927 
1925 1926 1927 to 1925 to 1926 

(eee a ence 
ritime Provinces 43.0 50.0 49.9 104.0 99.9 
sbec 629.0 807.6 1,089.3 173.0 134.9 
fontreal 599.1 747.0 1,012.7 193.0 154.5 
-ario 908.3 1,188.2 1,154.1 127.0 97.2 
‘oronto 582.6 813. 818.3% 140.5 100.6 
zirie Provinces 382.0 U77. 418.2 109.5 8748 
Tinnipeg 252.6 324.2 267.2 105.9 $2.4 
tish Columbia 15309 160.9 16841 109 4 10465 
‘ancouver 120.6 122.3 131.1 108.6 107.2 

iad. a@eres s 2,684.2 2 48 6 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, JANUARY 1925, 
2O_JUNE 1927. 
VS 


emand and Percentage of 
Notice Deposits Bank Debits to 
in Canada as at Deposits in 
last day of pre- Canada 
ceding month 


" fo00's omitted) (000's omitted) % 
2 


Bank Debits 


anuary 1,832,936 2,230,036 121.6 
sbruary 1,752,412 1,915,042 109.2 
arch 1,743,706 2,005 ,027 115.0 
bral 1,757,678 2,229,175 126.9 
ay 1,777,186 2,281,818 128.3 
ine 1,732,604 eeu 12k.2 
ily 1,749,192 243,362 12825 
gust 1,735,823 2,090,152 120.5 
‘ptember 1,755,936 2,195,917 125.0 
stober 1,838,500 2,872,086 154.6 
‘vember 1,876,250 2 ee 6 1655 143.4 
‘cember ! 068 15948 
| 07ers 1,793,774 Sane 13046 
nuary 1,916,325 2,368,210 12365 
‘bruary 1,840,297 Buloegecu 11640 
inch 1,842,302 2,309,312 12512 
iril 1,897,262 2,631,431 13869 
ly se ci a Bi 2,415,276 12946 
‘ae. 1,840,297 2,684,157 145.7 
lye 1,880; 723 2, 42k, 356 128.9 
sust 1,868,987 2,446,245 131.0 
tember 1,875,592 2,357,181 127.0 
sober eee 24830, 185 eae 
‘rember a5 9e) 2,915,659 ‘ 
ember Cee SALSA Wel ole ers ORR ee tLe Sta Es 
Averages...... we 1,385,623 2,529,836 134,40 
cuary 1,981,653 2,018, c5L 13240 
(ruary 1,941,218 2,293,077 11841 
éch 1,926,134 2,600, 368 135.0 
til 1,947,947 2,639,971 13505 
: 1,970,085 2,986,236 151+9 
¥e 1,973,122 2,879, 704 145.9 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


Cr 


mourt of Cheques charged against Bank Accounts at the Clearing House Centres, 
: July 1927 


Bank debits were nearly 11 p.c. greater than in the same 
month last year, but about 6 p.c. less than in June, after adjustment 
Tor seascnal tendencies, The totel for July, as reported to the 
Deminion Bureau of Statistics by the Canadian Banxers! Association, 
was $2,687,000,000, compared with $2.424,000,000 in July 1926 and 
$2, 880,000,000 in ee last, 


Bank Clearings 


j Bank clearings in July were $1,544,000,000, compared with 

i $1, 444,000,000 in July 1926, an increase of 7 p.c, The decline from 
the Ecce: ng montn, after. correction for seasonal variation, was 
about 6 p.c, The cumulative total for the first seven months of 

; 1927 was $10, 750,000,000 compared with $9,772,000,000 in 1926, an 

increase of 10 p.c 


Debits in First Seven Months 

The total debits during the first seven months of 1927 
were $18,706,000,000, compared with $16,965,000,000 in the same 
period of 1926, am increase, or $L,.[35,000,000. or JOup.c, The. .advance 
was chiefly in Quebec and Ontario,wkere gains of 20 pc. and 11 p,c, 
respectively, were shown, while an increase of 1.1 p.c. was Be tained 
Py Brivisn Columbia, The decline in the Maritime Provinces was 4.5 
p-c., and the drop in the Prairie Provinces amounted to 3 p.c. 


Cemparison with Juve After Seagonal Adjustment R 


Debits in July are normally not quite d: p.c, less thaneim 
June,:- according tu a calculation based on the bank clearings in a 
period of twelve years. The actual decline in July was about 6.6 n.c., 
while after scasoual adjustment a decline of 5.8.p.c. was indicated, 
indexes of seasonal variativn were also computed for each of the four 
large centers. After seasonal adjustment, Winnipeg was the only 
large centre to show an increase in July, the gain over June being 
24 pec. Hach of the other centres showed important declines in this 
Ccmparison. ‘The declines at Montreal and Toronto were 14 0.0. end 
11 p.c. respectively, while the loss at Vancouver was 10 5 


Scmparison by Areas with July, 1926 


Maritime Provinces 


The debits in the Maritime Provinces declined 4 v.c., the 
total for Saint John and Moncton being slightly more than maintained, 
while Halifax showed a decline, 
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Quebec 


he debits of Montienl. showed an advance of 2” v,c. and 
the moderate increase of ¢.5 p.c, cccurred at Quebec City, The net 
result in the province was an increase of 22 p.c, 


Ontario 


Ten centres in Ontario showed increases, the only centres 
to experience recession being Ottawa and Sarnia, The increase at 
Toronto was more than & p.c.. while the gain in the province was 
nearly / p.c. 


Prairie Provinces 


In spite of a decline of nearly 2 p.c., at Winnipeg the 
debits in the Prairie Provinces showed an increase of 3.5 pc. 
Important increases were in evidence in more western centres such 
as Calgary, Hdmonton and Regina. 


British Colwnbia 


Increases in Victoria and New Westminster counter- 
Balanced the decline of nearly 5 p.c. in Vancouver, resulting in 
e gain of 2 p.c. in tha debits in British Columbia, 


Comparison with Other Factors 


The decline of the debits in July as compared with the 
preceding month, corresponded with the trend of other factors 
Sienificant in the interpretation of Canadian general business 
conditions, The index of the physical volume of business maintained 
by the Dominion Bureau of Statistics, was 139.3 in July compared 
with 150.8 in Jume a decline of 7.6 pec. Industrial employment 
showed further improvement, but this result would be scmewhat 
discounted by adjustment for seasonal variation, Speculative 
activity declined if one may judge by the record of the Montreal 
Stock Exchange, where the shares traded were 419,177 in July 
compared with 944,728 in June. 
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Halifax 
Moncton 
Saint John 


~ Montreal 
Quebec 
_ Sherbrooke 


2 1-cuebec AS Cee te IR yg 2h, 8 a 
Ontario - 

om) Brantford 
Chatham 

» Fort William 
_ Hemilton 

. Kingston 
Kitchener 
London 
Ottawa 

_ Peterborough 


Sarnia 


_ Toronto 
Windsor 


Total-Ontario. 5 SU Uy NO LR RE 


Prairie Provinces - 
Brandon 
Calgary 

Edmonton 

Lethbridge 
Medicine Hat 
Moose Jaw 
Prince Albert 
Regina 
Saskatoon 
Winnipeg 
Branches of the Weyburn 
Security Bank 


‘Total-Prairie Provinces. ...ceceeees 


British Golwnbia - 
New Westminster 
Vancouver 
Victoria 

Total-British Columbia... 
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lL. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 


_WITH COMPARATIVE FIGURES FOR 
JUNE 1927, AND JULY 1926 


E CENTRES 


as Debits to Individual Accounts 


cael June 1927 ay 1086 
$ 
40,185,561 25,039, 781 32,65 ‘ , 837 
7,734,659 1,157,490 [ihe seT 
18,208,415 17, 746,029 18 meee gol 
| Re a ES. 58,570,615 
Bi esoco p00 1 Ole, 70m 20 700, 698, 855 
70,126,219 663585, 943 68,419, 786 
9,725,831 _ 9,951,662 14, 24g, 994 
958,681,466  1,089,266,034 + 783,367,635 
9,814, 722 9,830,069 9,466,172 
§,166, 147 7,641, 338 7,078,680 
9,045 ,060 7,692, 342 &, 356, 5% 
57,315,506 62,304,181 BU, 147,600 
64 hil SUF 6, 207 , 803 6,078, 454 
9,662,983 10,285, 802 8,411,001 
30,421, 28% 30, 868,536 23,767, 423 
126,270,603 141,292, 347 Te] 053.sbe0 
6,992,618 teeta 6,582,177 
8,996,694 9,011,081 _ 9,006,008 
714,130, 887 $18,280, ou 659, 732,475 
38,500, 829 We 621,210 | 345 8r Ba7 


1,026,088, 849 1,154,146,732 954,801,928 _ 


4,226,084 LL OUL 633 238,037 
59,605, 400 49,488,554 50,606, 624 
39,235,501 34, 986, 396 seen bio 

u,41e, 296 4,080,792 5,663,032 
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8,855, 834 8,416,274 $965,266 
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39,486, 307 28,840, 922 31,910,654 
13,007,179 12,731,958 12,507, 506 
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2, DEBITS TO INDIVIDUAL ACCOUNTS AT OLBARINC ZOUSE SENIRES IN TH 
ECONQMIC AREAS OF CANADA BY MONTHS, TANUARY 1926 TO sULY 1927, 


TOGETHER WITH A COMPARISON OF BANK DEBI''s aND BANK OIMARTHGS, 


eS ee ee pee ee 


Prairie 
Provinces Quebec Ontario Provinces 
Prmmei e B ie ee tidy hee 
51,563,878 152, 444,279 924,989,899 475,463,231 
51,804,695 696, 392, 434 858,887,564 376,395,130 
48,814, 399 727,436, 548 908,373,494 = 454,159,097 
49 952,564 850,949,479 1,155,085, 080 416 , 644,930 
4g, 763, 406 foereds, ae oy 205, (ba WIS ebegute 
50,054,587 7, 50137 1,188,223, 667 477, 406, 988 
58,570,615 785,381,635 954,801,928 464,405,653 
50,508,566 872,141,402 898,598,704  466,10%,585 
45,718, Wah 815, 750,190 910,956,754  4e7,115, 212 
50,119, 445 964,740,980 1,009, 82,974 623,641,368 
GEOL, 972 952,754,140 1,078,140, 710 664.555 196 
49,751, 102 O05, hedges.” Bean 25, Lem 559,513, 662 
47,297, 852 854,175,011 1,120,590,20¢ 432 795,066 
15,436, 82h (espiGeyOoL LONG 5s 87 E5001 N65 aioe 
47,796,386 B65, heh 57 1,073,432,247 453,330,273 
4g, 266,560 890,745,151 1,096,294, 40g LUT, 003, 734 
DO 990; (50, v2, 000,369, 112 1,238 .156,019 506,052 5e5s 
hane 49 943 300 089,266,034 1,154,146, 732 418,226, 359 
aly 56,128, 635 058,681,466 1,026,083, 849 4go, 934,541 
rst 7 Months, 1927 345,860,294  6,451,883,952  7,228,228,740 -3,047, 807, 946 
a 1926 BOO LS BO, aos eh O, 965,567, 384 pee Milian: 
a 1925 319,685,613 4,637,061,998  6,060,186,538 3,008,711,675 
a 1924 348,488,691 y. 92,627,568 5, 968, ae ell. PaeeOr5 ie, Toe 
Percentage of 
7 to 1924 95.2 143.5 129,5 105.7 
Percentage of 
1927 to 1925 LOE a) 139 (a 127.5 101.3 
ercentage of 
|e to 192 CRN PE A TR Ree me et) panes 
British Total of Bank Bees of Bk. 
| a Columbia Deminion Clearings *Elbatings 
| $ Pa ee A eUh ol, We eer s dlu VN 
January 163,749,148  2,368,210,435  1,360,527,147 174.0 
‘February 148,740,099 43,132,219,922 1,242,007,999 LAG 
March 170,528,810 2,309,312,348  1,347,825,461 raha 
‘Apri 158,849,387 2,631.487,440 1,472,408, 348 179.0 
May 152,809,281 2,415,275,589 1,465,171,669 164.9 
Tun 160,904,032 2,684,156,996 1,469,252,796 182.9 
Jul, 163,209,848 2, "yoh. 355,669 1, 444,014,544 168,0 
August 158,892,735 2,4u6,eb4,992  1,403,506,913 17, 4 
‘September 157,660,527 2292, 557,181,127 “12985628, 097 170.5 
(October 157,437,979 2,830,782, 750 1,648,177, 107 171.9 
November 172, 110, 9507) 29985,658,907 | 1 por arae, S07 1Siag 
December 194, 940,052") 25 a3, 153,843 2,746)311, 456 162.9 
January 163,072, os) Nex 618, 830,630 1,514,206,719 172.9 
‘February 135. 7e go wie 25% O76, 945. - lesb4 oy 059 176.0 
March 160, 324,118 shhe 367,571 1,476,275, 855 176.1 
April 157,000 22¢= Pe ep49, 971,080 1,538, 651.555 171.5 
map 180,686,957  2,986,235,659 1, 716,975,010 173-9 
w 168,121,426 2,879,703,851 1,654, 615,026 174.0 
duly 165,595,453 2,687,428,944 1,544,361,169 174, 0 
ie x 7 Months, 1927 T5131, 833, (har e100 614,678 10,749,758,99 174.1 
1926 1,118,790,595 26,955 012,399 9,772,061, 690 Lay FT 
oem... 1.034. 780,524. 25, 060, 626, 3147 8,906, 356,519 169.1 
| 1924 977,093,186 14,567,156, 451 9,254,583, 656 158.6 
Percentage of 
1927 to 1924 115.9 133.0 1¥651 a 
Percentage of ‘ 
‘1We7 to 1925 109.5 124.1 120.6 
Percentage of : 
1927 to 1926 OL, Tir? fe ALO. ae ee ees ns 
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i. BANK BANK DEBITS BITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND > AND PRINCIPAL CLEARING 


CENTRES OF CANADA IN JULY, 1924 to 1927. 


1924 ee eee, Ger. 


Millions of Poller ss 


mae \e yee 


Jk OS BN ee oe a es cee De 


Month of July 


50,4 58,6 
Gye 783,44 
668, 0 TOO.7 
&60,6 954, 8 
(lng 659.7 
41,4 Lou, 4 
2g2,h4 309,2 
168.2 163,2 
133,2 t2072 

Pens.) ve deb 


1925 TO JUL us DY 1327 


Demand and 
Notice Deposits 
in Canada as at 
last day of pre- 


ceding month ures Canada 
(000's omitted) (000's omitted) in 
1,832,936 2,230,036 121.6 
deine. He 1,915,042 109,2 
Wo Ne Sh Re 2,005 027 1150 
1, (5,078 ae ay 126, 9 
Leyes epee, oLe 128.3 
1,732,604 2,151,207 ieuae 
1,749,192 248, 362 128,5 
1,735, 823 2,090,152 120.5 
Li 555 50 Sp LO, OEE 125.0 
1,838,500 2,872,086 154.6 
1,876,250 : 786, 635 1us, 4 
_1,953,068 120, 645 159.8 
1,793,774 2,343. 836 130.6 
1,916, 325 2,368,210 123.5 
1, 840,29 3,132, 220 116,0 
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1,897,262 2, 631, 4e2 aroha 
1,877, (13 2,415,276 128,6 
1,240,297 2,684,157 145.7 
1,880,723 ay ea edt ae ae 128.9 
1,868, 987 2, 446, 245 13D 
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bes tea 2, 830, 783 a 
14965; 2,915, 059 151. 
1 70 176 2, 843,154 Dy 
1,885, 623 2,529, 836 134,0. 
1,981,653 2,618, 831 132,0 
1,941,218 2.293,077 1184 
1,926,134 2,600, 368 1.35.0 
1,947, 947 2,639,971 135.5 
1,970, Ee 2,986, 236 151.5 
1,973,12 2,879, 704 145.9 
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Rank Debits 


eee Percentage 

of 1927 of 1927 

BOERS nals re to 1926 
56,1 110, 4 95.7 
958.7 130,0 122, 4 
873.8 La 1242 
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rea 125.0 108, 4 
4g0.9 yf 10555 
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4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS To DEPOSITS, JANUARY 


Percentage of 
Bank Debits to 
Deposits in 
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BAN, DEBITS To INDIVIDUAL ACCOUNTS 
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aa 


Amount of Cheques Charged against Bank Accounts at the Clearing 


House Centres. Aurus 


ugust 1927, 


The dollar volume of business in Canada Showed a 
moderate increase in August, the increase in bank debits over 
3 August 1926 PoAne 6. 5iVone< lwitie the increase over eUly" dass 
i. was about 4.p.c. when allowance is made for Seasonal variation, 
n. The total in August, as reported to the Dominion Bureau of 
a Statistics by the Canadian Bankers' Association was $2,607,000,000 
By) aS cOmparcd with #2 5446,000,000 in August 1926 and 22,687,000,000 
29 July last! Bank Clearings in August were @1,542,000,000 
compared with wl,404,000,000 in the samo Month Of -LIZ6, ange 
ep case Orv about 10 peek 


Debits in First Bight Months 

The total debits during the first Cight months of 1927 
here tl. S15 ,000,000 COM pSrGd Withers ho. 41 1 OGG 2000. tn! + ho meee 
Berton or i926, an inorgiise Ge v1,902,000,000 or noarly PO "poo. 
The advanec was Chicfly in Queboc ang Ontario, where Bains of 
ie DoCer and .V2 PeGe rospectively were Shown, while an inercasce 
ee DieCe Was attained in British Columbia. Tho decline in the 
Maritime provinces was 3 PeCe ANd a decreasoc of 2 PpPeCe. Was 
Shown in the Prairic Provineos< 


Comparison with July after Scasonal Adjustment 


Debits in Canada during August arc normally not quitc 
7ehsc. loss than in July, according to tho calculation based on 
bank clearings ovor a Period of twelve years. The actual de- 
Cline in August was 3 PeCe, While after scasonal adjustment an 
eyoreasc of 4 PeGe WAS indicated. Indexes of seasonal variation 
arc also computed for the four large centres, each of which, 
with the exception of Montreal, showed incroaseé in LUZUSE "Et tos 
scasonal adjustment.. The incroaso in DOFOntO WAas"LS -pa cals 
Winnipcg showed a Born. OF 20 op, Cae hear SALVO LL eG et eyes 
Beerined in Vancouver. Tho docline in Montreal was less than 
EDs Cs 


Comparison by Arcas with August, 1926, 


llaritime Provinces.= Incrcascs Were shown in Halifas 

and iloncton, the not rosult in the three provinces being an in- 

Creasc of 2.4 p.c. 
| Quebec.=- Declines were shown in Montreal and Sherbrooke, 
| in contrast with an increaso of 23 PpeCe in Quebec City. The 
aggregate for the threo centres of tho province showod a decline 
Riel D Dee 
Qntario.=- Nine contres in Ontario shoved increase 
Sno Cains at Hamilton, Ottava and Toronto being © DeCe And 
FOspoctively. Tho total debits in the province wore $1,032 
involving an incrcasc of 15 Deis 

Prairig Provinces.-=- Although Winnipeg showed a Slight 

declinc, the debits in tho throc provinces incroased 5.6 DeCe 
i this comparison. fhe incroase in Galgary was 11 PeCe, Wiile 
Ecmonton and Regina showed gains of 19 p.c. and 35 DeG. YORe 
bectivcly. 
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ab Din 
eye British Golumbii.s Bach of tho centres in British 
Columbia showed increases, the gain in Vancouver being.) pees 
While the total debits in the province wore %169,500,000, an 
anereaso of 6.6 PeCe 


Comparison with Other Factors 


The moderate increase (after Seasonal adjustment) in 
bank debits was doubticss due to speculative activity, the index 
of the physical volume of business being 138.0 in August compared 
Weed  2O8.6 in July. The index of industrial employment was 109,7 
On September 1, the highest point in recent years, though after 
seasonal adjustment higher indexes would be indicated for A a dis 
June and July. 


The trading on the Montreal Stock Exchange amounted to 
627,009 shares compared with 419,177 in July, and trading in min- 
ing stocks and in €rain was also active in August. 


Indexes of Canadian Business Conditions Based on the Sts 
Year Period from 1919-1924 ang Corrected where 
necessary for Scasonal Variation 


0 ay al A ee Re Edd 


Nonth Bank Bay si ca Industrial Shares 
Debits Volume Employment Praded on 
of Pirst. of Montreal 


Business Month —__Exchange — 


1926 


January LOG 127.8 Deine! 204.1 
February LAo6 L357 98.4 32340 
March doh ie eo ai S62 229438 
April L2T9 134.3 99.9 Lr Ge 
May 103.9 Pon. oO 99.9 Le 25 
June Liat thee 138.4 Oe d LS eo 
July Aa a WAG 134.1 L025 106.8 
August 95:0 134.4 L025 585.1 
September REL gh ak 132. 103.4 310.9 
October 105.0 142.9 102.9 AIOgD 
November 106.0 1358.6 LO14 0 LO ee J 
December are) LOa'e D BO. 0 256.4 
UR | 

January 124.4 136.8 LOS. 6 201.8 
February 127.6 140.0 103.4 209.8 
March EAS 149.3 103.5 245.9 
April 125 6 147.8 108.9 27664 
May Led. 0 nS Rg 105.6 343.0 
June 131.0 150.8 L08.1 373.0 
July LoS eo 138.6 108.0 166.6 
Augusk 128.5 138.0 Oreo 247.7 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF 
| CANADA, AUGUST 1927, WITH COMPARATIVE FIGURES FOR 
. JULY 1927, AND AUGUST, 1926. 


+ . Debits to Individual Accounts 
‘a August, 1927 Jaly, 1927 August, 1926 
i : NEN TR Mmm re 
Maritime Provinces - . 
My Halifax 25,470,260 30,135,561 2h, 326,351 
a Moncton 1,197,520 7.730;659 6, 333,039 
Saint John 19,020, 007 13,208,415 19,349,176 
Totel-Maritime PUCTVINCEE . 6 «liek 51,687, 787 56,123,635 50,50, 566 
Vay ae a ee lO a 
Quebec - 
Montreal 736,457, 037 576,829,366 310, 744,553 
Quebec 62,630,101 70,126,219 50,958,235 
Sherbrooke 9,552, 364 9,725,831 10,433,564 
MME IEDEC. oe. ees cece : 353,640, 002 958,681,466 872,141,402 
Ontario - 
Brantford 11,449,991 9,514,722 9,919,532 
Chatham : 7,664, 943 8,166,147 6,689,893 
Fort William $,500,945 9,045,060 10,419,936 
Hamilton 54,787, 389 57,315,506 52,201,799 
Kingston 6,268,132 65 ATE. 527 4831, 340 
Kitchener 9,546,050 9,662,933 g,014 262 
_ London 25,933, 074 30,421,283 26,617, 726 
Ottawa 123,720,922 126,270,603 117,377,048 
_ Peterborough . 6,025,230 6,992,613 5,733,o12 
Sarnia 10,124, 324 8,996,694 10, 329,655 
~ Toronto 737,430,103 714,130,887 619,141,573 
Windsor 33,702,584 38,500,529 ®7, 321,552 
| moment ht EE OO 3 904 90, Ged || Sal oe eee 
MOntario,............... ce 1,035,153,797 _-1,026,083,849 898,598, 704 
| Sr Oe AED ha a a ae O90) DO 
| 
'rairie Provinces - 
_ Brandon 4,469,392 4,226,084 4,331,192 
. Calgary 54,716,177 59,605,400 49,150,031 
Edmonton 34,976,532 39,235,561 29,404,192 
_ Lethbridge 5,159,002 4,412,396 5,859,635 
Medicine Hat 249535393 3 L115 719 2,292,905 
| Moose Jaw 9,09 ? 2 8,355,594 8,023,761 
Prince Albert 2,591,467 2,491,652 2,234, 087 
| Regina 47,519,111 39,486,307 35,210, 355 
Saskatoon 15,672,10¢ 13,007,179 13,073,434 
| Winnipeg 311,560,411 302,814,572 313,311,872 
Branches of the Weyburn 
Security Bank 3,632,736 3,687,357 3,207,063 
, 


btaleProiric BPOVITICES ogists Up v's : 492,374,721 450,934,541 466,103, 585 


sitish Columbia, - 


‘New Westminster 7,157, 862 6,942,971 6, 262, 263 
_ Vancouver ioe 132,319, S04 123,099,294 12lt 056, 659 

Victoria 29,487,513 35,553,192 26,523, 313 
WAIEBritich Columbta.........-. 169,465,179 165,595,453 153,392,735 
and Total (AG ° 2,607, 321,456 2,687,425, 944 2,446, 244,992 
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1926 
1925 
1924 


1926 
1925 
1924 


DEBITS TO INDIVIDUAL ACCOUNTS AT 
AREAS OF CANADA BY 
A COMPARISON OF BANK DEBITS AND BAITZ CLEARINGS. 
et ID BANK CLEARTIGS 


lfaritime 
Provinces 


49,952, 564 
49,763,406 
50,054,587 
58,570,615 
50,503,566 
45,713, 4uu 
50,119, 445 
43,117,971 
49,751,102 


47,297,352 
45,436, cou 
47,796, 356 
4g,266, 560 
50,990, 737 
49,943, 300 
56,125,635 
51, 08743787 
397,548,081 
411,032,710 
66,734,937 
02,620,925 


936/ 
102.4 


96.6 
Brisien 
Columbia 

a 


158,849, 387 
152,809,281 
160,904, 032 
163,209, 538 
153,892,735 
157,650, 527 
157,437,979 
172,110,950 
194,940, 032 


163,972,493 
355 Te, 412 
160, 324,113 
157,660, 327 
150,636,957 
168,121,426 
165,595,453 
169,465,179 
1,301,295,925 
1,277,683, 330 
1,19%3,605,101 
1,116, 350,490 


TEP LO 
109.1 


102.0 


MONTHS, APRIL 1926 


woh 


Quebec 


850,949,479 
762,235,074 
807 567, 722 
783,367,635 
$72,141,402 
815,750,190 
934, 740,930 
952,754,140 
903,711,926 


854,175,011 
as dare 
865,484,547 
S90 oy 151 
1,010, 369,112 
1, 089,266,034 
958,631,466 
853,640,602 
7+ 310,523,954 
6, 252,534,573 
5, 303,453,129 
5,102,509, 712 


143.3 
135.0 
M720 


Rate. Of 
Dominion 
& 


15,655,907 
43,153,543 


2,607, 321,48 
oh, 312,936,164 
19,411,257, 391 
17,150,778, 314 
16,594,229, 52 


123.6 


124.4 
109.9 


TO AUGUST 192 


Ontario 
fa) 


1,155,005,030 
975,205,752 
1,185,223,667 
954,501,923 
395 595, 704 
910,956, 754 
1,009,S42,976 
1,073,140,710 
1,135,237,121 


1,120,590, 208 
1,019,539,877 
1,073,432, 2u7 
1,096,294, c08 
Percnenrcaaae 
1,154,146 ie 
1,026,083, 349 
1,035,153,797 
&, 763, 382,537 
7,864,166, 088 
6,872, 565,612 
Gy fal gObs 70 


130.5 
127.5 


be Or 
Bank 
Clearings 
a 


472,408, 348 
465,171,669 


1,444,014, 544 
1,403,506,913 


1,746, 311,436 


1,514,206, 719 
1, 304,673,659 


1,654,615, 026 
1,544, 361,169 
1, 542, 320, 379 
42,292,079 , 372 
11,175,563, 608 
10,154,461, 743 
10, 507,132,286 


117.0 
121.0 


110.0 


CLEARING HOUSE CENTRES IW Tur BCONOVIIC 
TT TOOL TO A a BCONOUIC 
TOGETHER WITH 


Prairie 
Provinnes 


416,644,930 
475, 262,076 
477,406,98¢ 
LEU, 405 , 653 
466,103,535 
427,115,212 
623,641, 366 
664,535,136 
559,513,662 


432,795,066 
09,465,139 
53,330,273 

YLT 003,734 

506, 052, 334 

413,226, 359 

480,934, 541 

492,374,721 


3,540,192,667 
3,605, 340,690 
3,414,414 535 
3,251,697, 546 


107.9 
136.0 


95.2 
Percent of Bk. 
Debits to Bk. 


Clearin 
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itario 
| Toronto 


;, BANK DEBI 


ritime Provinces 


tie Provinces 


BANK D 


PeweTace., 
q 
i 


1924 


54.1 
609.9 
D576 
aes. 
De ve9 
371.1 
256.9 
139.3 
Li6<e 

1,927.1 


EBPOSITS AND BANK DEBITS AND RA 


~ 5m 


46.8 
666.4 
604.5 
612.4 
506.4 
405.7 
265.9 
158.8 
123.6 

2,090.2 


UGUST 1927. 
Demand and 
Notice Deposits 
in Canada as at 
last day of pre- 


ey 


TS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND 


CENTRES OF CANADA IN AUGUST, 19 7 


Month of August 


192 
Millions of Dollars 


1926 


50.5 
872.1 
810.7 
898.6 
619.1 
466,1 
31343 
158.9 
124.1 
LUG 2 


2h to 1927, 


Bank Debits 


Per- 


centage C 
of 1927 fe) 
to 1925 t 


110.5 
1364 
130.0 
127.5 
145.0 
121.5 
17s 
106.7 
103.2 
124.6 


PRINCIPAL CLEARING 


Per- 
entage 
f 1927 
o 1926 


102.4 
98.5 
drei 

115.5 

119.0 

105.6 
99.4 

106.0 

107.0 

106.5 


210 OF DEBITS TO DEPOSITS, JANUARY 1 CAS 


TO 
——— EE SRE TIO OF DEBITS TO DEPOSITS, JANUARY 1925 10 


; 


Percentage of 
Bank Debits to 
Deposits in 


ceding month Canada 
(000's omitted) (0006's omitted) q, 
1,832,936 2,230,036 12156 
Loyhevure 1,915, 042 109.2 
1,743,706 2,005,027 115.0 
L757 O78 2,229,175 126.9 
1,%77,186 2,261,815 128.3 
1,732,604 2,151,207 124.2 
1,749,192 2,243,362 128.5 
1,735,823 2,090,152 120.5 
1,755,936 2,195,917 125,0 
1,333,500 2,872,086 154.6 
1,576,250 aa te 148.4 
1,953,068 3,120,645 159.5 
pl Be EAL ae Ne: LOL No NS Ry 

Ls (955 tt" he Ooms: 130.6 
1,916, 325 2,368,210 123.5 
1,340, 297 3,132,220 116.0 
1,542,302 2,309,312 125.2 
1,697,262 2,631,481 135.9 
Ly 8773723 2,415,276 123.6 
1,540,297 2,684,157 145.7 
heao? 72% 2,424, 356 128.9 
1,868,987 2,446, 245 131.0 
1,875,592 2,357,181 127.0 
1, 894, 51 ele me 
1,923, 2,915,059 ‘ 
eek. 2,343,154 144 4 
1,855,623 2,529,836 134.0 
1,951,653 2,618,831 132.0 
1,941,218 2,293,077 118,1 
1,926,134 2,600, 368 135.0 
1,947,947 2,639,971 13545 
1,970,035 2,956,236 15125 
1,973,122 2,579,704 145.9 
1,975, 750 2,637,429 136.0 
1,930,142 2,607,321 135.0 
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_ BANK DEBITS TO INDIVIDUAL ACCOUNTS 
| 
Amount of Cheques Passing Through the Banks 
at 
Clearing House Centres in Canada 
SEPTEMBER 1927 
Ecblished by authority of the Hon. James Malcolm, M. P., | 
Minister of Trade and Commerce 
o* ¢ > | : 
OTTAWA ‘i 
1927 is 


4 oe 


+% earth 
ci reo. . 


nae iti a | ‘qoART cr ea “4 Fs 


a 4 Signal } 


a: | sore PATE YO UAkUe AO iMod) 


: 7 he ach i x : Prae 24 ‘er oF ay o« ¢ Wao 
a ae Oe eee i eight ate ek. Ke bevel vided cosas 
ee toe Te caae Nets eh ers Pay & Egham oke ienOP BCs ce Ey 

baer Oe 4 ecipiniessbheai 5 gil ts Sindinab lies Petal kG aac inten 


|; seme STRAT UNO ay (PIT al CY a Tia G 
| ee Ol See ee) oe et ee ae ee ee hte : 


7 ti 
‘| lee 
hI a — 
it aa ae . 
yl aK i) 
‘io eo P| 
wh hy rh i‘ . - - 7 a hd bd , - 
Ey iy é . = ® 7 5 . - 1s 4 . 
i} “q r) * : 


fond! Saket, excipoae te ier AY 


q - - 
, = A | / 
Mages ae Loe 
; 
‘ HW \ 1 : 


- er t 
‘ ce Se 
| 
0 a 
| i PS ft) 
’ ' 
Bio Hod sare iPLBOt, £8 
1 — x — ’ eG Pte 
: - r “a Oka ay = 
s ~ ee ~ deny ee ie Oe 
iM 
i’ - n ' 
N a At " ee 9 f y “i ‘ R ry) 
th wn ALE ' a « Fr a4 2. or 
i a: : ey fe 5] tee ee 
‘s 
; * - ~ ne *, boas 1 - “i : 
y f hs Mas 4 e at. [Pate ‘ 
| ‘ = . . 
. 
UI 
§ - . 
v 
ie. “ 
a ~ i 
- 1 4: 
* 7 
» : 
reawas ar hats cal ‘ i ae PUSH 
r + % ; i + a 0 ha wakes 
‘ . 
i i J ne 
il = 
7 z ¢ 
y j z 
ad 


i 
f i —— 
| 
yt 
HH 
ita! : 
if i 
| 


= 


ee te 
’ rs 2 inte 
’ 
. 
rx 
9 
‘ 
Ti, 


| M pebeeal nt ae | , f there ae! badaildlut q 


Vv nn ee ee ee ee > 
“saa Y, : - . . —e 
rE ES eI he 


See ate 2 


al 


GENERAL STATISTICS BRANGW 
OTTATA 


a ee ee a es es al 


Dominion Statistician: R.H.Goats, Dadiai ae Deiay CHOU, HSH eer 
Chi ef General Braresticss — Bet admo ra Dita fe Ge Bw te 


———__—_———_—- — 


re pe es 


BANK DEBITS To INDIVIDUAL ACCOUNTS 


ox 
Amount of Cheques charged against Bank Accounts at the Clearing 
§ House Centres, September 1927. Mazin a 

B) hevlecting the activo trading on tho stock and mining 
hange me wnoe eoliar. volume of business in Canada showed a marked in- 

280 in Soptember, the increase in bank debits ov r Septoembur 1926 
eeoariy cl p.c., whilo the increase over August last was about 7.5 p.c 
mereallowance for scasonal tendencies. The total in September, as 

Meeeod tO the Dominion Burenu of Statistics by the Canadiun Bankcrs' 
eee Was Ve, 52a 000 L000. comparcd: with 432,557-,006,000 in 

Mempor 1926, and »2,607,000,000 in August last. Bank clcoarings were 
"652,000,000 in. Septombor: comparcda with $l, 38,000,000 in the same 
Poors oar, an increas of 19.5 prices 


Dovets Minsir sh dibwe: tont hs 


Pitre wil tao beie arin the Lirst nine months of Lye, 
Mee =,157,000,000, comparvd with §21,768,000,000 in the same period 
Meeeean incrcaso of 11 p.c. Tho percentagy increasy in the cumulat- 
Maeyval was augmented by the high totals of September, the increase in 
Memon the nine ‘months period being 17 p.c., while Ontario showed a 
mec nucarly i= pec. British Columbia showed an ineordgaso- of (‘2a Dacia, 
Meas dockinoes of about 1 packhi each were shown in tho, two remain-g 
Beonomic arcas. 


Comparison with August after Seasonal Adjustment 


bank dovats ore normally 146. ).C. Bruntar in September 
Bemesuegust, according to the experience with bank clearings ovor 4a 
Mmmm ncwolve yoors. The actual inervase in the totnl in the Dominions 
mpout 9 p.c., so that after adjustment for seasonal tendencics, the 
Mererncroase would bG Ve p.c. “Indexes for senusonal variation are 
Mmm@erutod for the four large cuntres, Gach of which, with the cx- 

@On Of Winnipog, showod increases in Septcmber after the climination 
Meese asonal factor. THE increasg if Toronto-in)this comparison was 
Meee and Montreal showed an inervass of 17.2 p.c. A moderate gain 
Pia. Pee Pattnincd in Vancouver; (while the dveline in Jinnipe, wes 


Comparison by Areas with Soptumbur 1926 

4 aed temo 2rovincvs.- Important incoruases were Showa 
Meiho throo contres of the iaritime Proviness, the gain in Halifax 
moO p.Ce tie IT H6PCa ses. 2-0 oaaht JI¢hn and Honcton wore beso epee. 
Rome O.-: Dees, vospectivaly. “The total dobits in the throb. centres Ware 
Mee t,O00, represcnting an increase of 21.& pec. 

a Quebec.- Montreal and Quobec city showed incruases of 
Mew and l= p.c. respectively, whilo Shorbrooke expuricnescd a ducline. 
Mebits in the three contr: s of Quebec Province wure Y965,000,000 
Merod with 3815,700,000, an inecrvuso of 18 p.c. 

ee Fach of the twelve centres in Ontario, with 
exception of Hamilton, showed increases. The increase in Zorenes 
eerily wo .c. 5 the eked in September being y901,800,000, compared 
$631,800,000 in Se ptember 1926. The dsbits in the clearing cuntres 
the a neo more 31,208,000,000 ogres with  ~911,000,000, ‘i aa 


Vw \e 


Mees of 32.6 Mee | 
Prairic Provinecs.- With the exception of VWhnni pes ware 
branches or the Weyburn Socurity Bank, each of the centres in the 
[ric Provinces showed increascs. Tho decline ot Vinnipyg wns Puse 
Meageto 2 p.c. Tho increases in the nine centros sounterbalangas 
dcclincs, the net result in the’ throce Provincus being an inorease 
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British Columbia.- Increases wer: shown at cach of the 
Re chtros of British Columbia, the gain in Victorin bul ng. 32 ais. 
dovits in Vancouver were $129,000 » 000, ropresenting an increase of 
m-Cce, while the total in the eee RT WAS 168,000,000 compared with 
m00,000 in Soptumbur 1926; an increase of nearly 7 are eae 


BUrBovor Of pank” Dono si +s 


Resulting from tho large inérease in the dubits in Supt 
er, compared with an adv:.nco of mor»? moderate PrOPOMS DOWNS “Tiree 

osits of the chartered banks, the turnover of de posits was much grentir 
mepcombor last thah th Sos pt enys a de ae et OND ra os hese deposits 
meptombor wis 145 p.ci, compared with 127 ay in the same month last 
Meee no iférdase in the deposits during tho interval was «.5 Mee wnea 
meeone inereaso in the dobits was 20,8 Pec. . The: 8pecd ine up 3 ny tire 

“of bank deposits wus probably attributable in great messure to specs 
tive aotivity. 


q Comparison with Other Factors 
Bla ) The physical volume of business was mnaintsined in dept- 

mber, While the index of employment shoved Slight decline on, Qctober 

Sess Compared with Septembor lst, Speculative activity probably 

memead in Scptember a new record for all time Ms UrMd Lae 02). the .one eer 

fock Exchange, amounting to 1,172,000 shares, was in cxcuss of one 

lion sharos for the first Cadet. 


_Indexcs of Canadian Business Conditions Based on thu Six 
a fear Poriod from 1919-1924 and Oorrected wher 
7 necossary for ScasonalsVariation 


i! Bank Physical Industrial Shanes.) ee 

Biiionth DSP ts Volume Employment Traded on 
ekg SSA ge Serr SE. OU Gea 
eee ir ce ee ie RS nee ee 210.0 Ey Nea EX CRONE Gude) paem 

1926 

eevanuary LOD 6” Le ees BO go 20401 

me robruary Dee Lobes 98 ox Coe 
March L112 56 129.9 98.2 229.3 

' April eae Fs POR 99.9 Lory 
beilay 103.9 135.0 99.9 132.5 

Pe Junc Lene (eons Toles 13.0 
duly ‘ tks as, bosent LOG. 5 EO 'Gn20 

| Avgust Li's 0 1B2e% 10255 385.1 
September sca 13263 O68 310.9 
October 105.0 LOL e Sareea 290.5 
November — 106.0 138.6 101.0 191.1 
Decombor 10% 0 Te ote) eye ae 256 ws 
1927 

January 125 we 136.8 105.0 201.8 
Pobruary he dens POLO VOC 209.8 
Biarch 129.8 Le eB LO eee se 
April 125.5 147.8 108.9 276 .% 
Hay 129.0 L5e 105.6 eT 
iJune 131.0 150.8 Tipe ond Ni ae te 
July 12348 138.6 108.0 166.6 
August 128.5 Meee Lor. 5 pees BE 
September 157.5 dees t+ 107.9 #63.) 
A ee aie mie L06s6. 59 Se5 «=——e 
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| | BANK DEBITS TO INDIVIDUAL accounts 
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Amount _of Cheques charged against Bank Accounts at the Clearing House Centres, 
0 


ctober, get, 


il The contimed activity on the stock and mining exchanges in October was 
reflected in bank debits to individual accounts, 
any other month since the record was first kept in Jamary 1924. The increase over 
October, 1926 was 24 p.c., the total, as reported to the Dominion Bureau of 
Statistics by the Canadian Bankers! Association, being $3,511,800,000. This amount 
compared with $2,830,800,000 in October 1926, and $2,843,900,000 in September last. 
(The gain over the preceding month was 23.5 p.c., while the seasonal increase, 
according to the experience with bank clearings over a period of 12 years, is 
slightly more than 30 p.c. Bank clearings were $1,976,000,000 in Octaber, compared 
with $1,648,000,000 in the same month last year, an increase of nearly 20 p.c. 


Debits in First Ten Months. 


The total debits during the first ten months of 1927 were $27,669,000,000, 

_ compared with $24,599,000,000 in the same period of 1926, an increase of Le. Dees 
The total for each of the months in 1927 was greater than the corresponding totals 
in 1926, Much of the increase in the present year was due to gains in Quebec and 
Ontario, where the increases in the cumlative totals were 18.3 p.c. and 16.4 p.c, 
respectively, The increase in British Columbia was 4 p.c., while the moderate 
_inerease of 0.5 p.c. was shown in the Maritime Provinces. The decline in the 
Prairie Provinces, the only economic area which failed to show an increase in this 
comparison, was slightly more than 1 Dats 


Comparison with September after Seasonal Adjustment. 


In view of the financing of the crops, the debits are normally much greater 
in October than in the precedirg month. Consequently, the increase of 23.5 p.c. 
in the crude total would be turned into a decrease of nearly 5 p.c. if adjustment 
Were made for seasonal tendencies. Indexes for scasonal variations were also 
computed for the four large cities, Montreal and Vancouver, after scasonal 
adjustment, showed increases of 1/7 p.c. and 3 p.c. respectively. Declines of 
about 10 p.c. were indicated at Toronto and Winnipeg in the same comparison. 


Comparison by Areas with October 1926. 


Maritime Provinces.— Each of the centres in the Maritime Provinces showed 
increases in comparison with the corresponding month of 1926, the net result 

b@ing a gain in the aggregate of 13 p.c. The increase at Saint John was 
63,309,000 or 20 pic. 

-__ Quebec.- The debits in Montreal were $1,176,000,000 compared with $911,000,000 
in October 1926, an increase of 29 p.c. The increase at Quebec City was 11 p.c., 


thile a decline was experienced in Sherbrooke, The gain in the debits in the 


Tovince was 27 p.c. 

Ontario.— Ten of the 12 clearing centres of Ontario showéd gains, the 
ee. 
'xceptions being Ottawa and Sarnia, The increase in Hamilton was 7 p.c., while 
he greater gain of 60 p.c. was shown in Toronto. The total for the province 
'a8 $1, 396,900,000, an increase of 36 p.c. 

3 Prairie Provinces.— Six centres and the branches of the Weyburn Security 
 &nk showed increases in October, while declines were shown in three centres. 
he decline in Winnipeg was about 4 p.c. The remaining centres on balance 
howed an increase, the decline in the three provinces being 1% p.c. 

{) British Columbin.- The increase in Victoria was 57 p.c., and the more 
oderate gain of 12 p.c. was shown in Vancouver. The debits in the province 
-&Fe $189,000,000 compared with $157,400,000, an increase of 20 p.c. 
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Turnover of Bank Deposits. 


Wivance of more moderate proportions in the deposits of the Ch ptered paniks, the 
turnover of deposits was mch greater than in October 1926/as onpared with 149.5 


-, While the increase in the denosits 


Comparison with Other Factors 


After adjustment for scasonal tendencies, the physical volume of business was 
_ slightly greater in October than in the preceding month or in the same month last 
year. The index of employment on November 1 showed a decline after adjustment, 
_ from the level of one month before, but was substantially higher than on 
November 1, 1926 ~ 107.5 as Compared with 102.8, Speculative activity as indicated 


_ by the number of shares traded on the Montreal Exchange, was at the highest point 
in history. 


b 
’ 
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<< 


Indexes of Canadian Business Conditions Based on the Six 
Year Period from 1919-1924 and Corrected where 
necessary for Seasonal Variation 


Physical Industrial Shares 
Bank Volume Employment Traded on 
Month Debits of Business First of Montreal 
| Month Exchange 
te Gee 
_ Jamuary 105 127.8 99.3 204.1 
February 129.6 135.7 98.4 323.0 
March 112.6 129.9 98.2 229.3 
April tel 134.3 99.9 clea Abe 
| May | 103.9 135.0 99.9 132.5 
June ele 138.4 102.1 113.0 
July 111.5 134.1 103.5 106.8 
August 119.0 134 4 102. 365.1 
September Wig el 172.9 103. 310.9 
October 105.0 142.9 102.9 290.5 
November 106.0 138.6> 101.0 191.1 
December va allots 132.0 102.0 256.4 
; Jamary 124 4 136.8 105.0 201.8 
( February 127.6 140.0 103.4 209.8 
“March 129.8 149.3 103.5 245.9 
April 125.5 147.8 108.9 276.4 
May 129.0 151.2 105.6 343.0 
dune 131.0 150.8 108.1 373.0 
July 123.3 138.6 108 .0 166 .6 
August 128.5 144.1 107.5 27 47 
‘September 137.5 143.6 107.9 463.1 
Ostober 130.8 144.2 106.6 466.0 
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ANK DEBITS 10 ee ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA, 
EEE WITH COMPARATIVE FIGURES FOR 


SEPT. TED ae AND QCTOBER 1926. 


Debits to Individual Accounts 
. 
October, 1927 September, 1927 October, 1926 


; $ $ $ 

| Maritime Provinces- 

‘Halifax 29,290,262 30,087,430 29, 841, 749 

Moncton 7,460,369 7,328, 525 759,953 

~, Saint John 19,829,622 17,994,585 16 520 ‘ahs 
| al- Vi DGGE vee th Ps 56,580,253 55 410,540 50,119 44s 

/. 

tr iontreal 1,176,191, 468 899,185, 665 910,542,707 

s Quebec 64.565 682 56,162,515 58, 363,686 

B. Sherbrooke 10,342 785 9.724 818 15.834 587 

"‘Total=Quebec. Fata, SAC ray sarees ie 1,251,099 ,935 965 072,998 984,740 .980 

9 tario - 

| » Brantford 11,662,465 10 ,508, 25% 9,131,149 

Chatham 7,654,915 7,995,692 ary foreleuls 

 - Fort William 8,433,776 7,940, 661 8,172,959 

 - Hamilton 62,237,441 57,838,062 58,218,614 

_ - Kingston 71339, 346 7,300, 846 6,319,976 

Kitchener 12,115,574 9,559,223 9,926,495 

London 31,425,365 27,006,565 26 967 , 693 

Ottawa ea iniys sees 124,921,777 155 398,848 

 - Peterborough 8,222,912 6,933, 504. 6,884,114 

Sarnia 10, 728282 9,929, 672 11,239,709 

Toronto 1,072,033 ,582 901,792,956 676, 550, 603 

_ -‘Windsor 37,90 8 36,453,817 35 324707 

Del -ontaric. Pate ove orld. « 1,396,931,330 _1,208,181,028 1.009, 82.978 

‘Prairie Provinces - 

Brandon 5,375,956 WaT pele 5,099,681 

‘Calgary 53,320, 23h Mita 56,039,832 

_ Edmonton 41,036 , 545 34,188,795 36,650,139 

Lethbridge 7,619,066 5 513,053 6,672,315 

Medicine Hat 4.575 ,907 2,998 , 223 4,044, 730 

Moose Jaw roe 10,692, 836 9,053, 251k 10,714, 645 

Prince Albert acl 2,461,725 2,425,294 2,304,013 

‘Regina 46, 363, 348 37,997,268 43,621,728 

Saskatoon lbs fa sical ob 14,416,831 14,625 ,968 

‘Winnipeg 4e2 02, 33n 284,090 , 855 40,935 , 837 

_ Branches of the Weyburn 

i - Security Bank 1,384 4185 ,6 7,932,420 

Tet : 3 618,12 S 4U6 81 628 641, 368 

British Columbia - 

_ New Westminster 7 838 , 635 7,142,221 6,857,893 
Vancouver 137,820,499 ess ENS Beige [s, 2c oT aoe 
Victoria cM Sc 173.040 27 60k 536 

Tetalpritien Columblagi< ees. ie 189,089,155 168, 49,846 157,437,979, 

rand Beeel for Canadas.iss'. s/s cs. ; 3,511,830, 245 2, 843,933,991 2,830, 782,750 
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CCOUNTS AT OUEARING HOUSE 
CANADA PY MONTHS, APRIL, 1926 ie OCTGaE “YOR; 


aeemniahtle eet 


BANK DEBITS AND BaNz ¢ CLEARINGS | 


meme OR Reon oe 


| 2, DEBITS TO_ INDIVIDUAL ACCOUNTS AD | CENTRES _LN_THS ECONOMIC AREAS OF 


TOGSTISR WITH A COMPARISON OF 


RRL SATE SS / AT T es S AE RES ecm an rey Dees Oe Ce enpumnienine: 


Mari tine 


Prairie 
eae BO Se asthe bes ee Oe ; Ontario 0. . Provinces 
2 _ $ 
19,952, 50 550,979,479 1,155,035, 080 416, 64, 930 
49,753,406 762,235,074 375,205,752 475,262,076 
50,054,587 SOs 901. 122 1,188,223, 667 Lu77 4o6, 988 
58,570, 615 (83, 367,635 254 , 801,928 Lot, 405653 
po: 508,565 S72, 14h, bor &98 ,598, 704+ 66,103,585 
45,728,454 815,750,190 910,956,754 427,115,212 
50,119, 45 98, 740,930 1,009, 842,978 626,641 , 368 
48,117,972 952,754,140 #078 THOF10 664,535,136 
49,751,102 903,711,926 1,135,237,121 559,513,662 
47,297, 852 854,175,011 1,120,590,208 432,795,066 
\ 45,436, 82h 783,162, 631 1,019,529, 877 309 465,139 
| 4 47,796, 366 865,484, 547 1,073, 432,247 453,330,273 
il 4g ,266,560 890,745,151 1,096,294, 808 LUT 003,734 
| 0,990,737 1,010, 369,112 1,238,136,019 506,052, 834 
ie 9,913, 300 1,089,266,034 1,154,146, 732 418, cee 359 
i 56,128,635 952,681,466 1,026,088, 849 480,934, 541 
i 51,687,787 856,640,002 1,035,153, 197 492, 374,721 
_ September 55,410, 540 965,072,993 1,208,181,028 Wu6 ,819,579 
_ October BO, DeO Nes Se ait, 251,.099 ,9 35 B96 ,9 21), 330 6135129, 572 
| ‘First 9 Months 1927 509,538,874 9,56, 696,887 11, 368,494,595 4,605,131, 81 
| 506,870,599 8 053,005, 743 9,784,965,820 4,661,597,270 
466,519,153 6843293198 8,868,715,829 4,536,661,777 
| 490,809, 794 6,5..5,885, 786 rs Li7,454 4,158,715, 854 
Percentage of 
1927 to 1924 103.9 146 4 127 .6 110.8 
Percentage of 
1927 to 1925 109.2 179.1 128.2 101.5 
_ Percentage of 
1927 to 1926 100.5 116.8 116.4 98.8 
i British ikem Nate’ Bank Per cent of Bk. 
| Columbia Dominion Clearings Debits to Bk. 
e es Tus Gvas sae ee wee Clearings 
— °°» i. b 
April 158,849, 287 2,631,487, 440 1,472,408, 38 179.0 
May 152, 309,281 2.415,275,589 1,465,171, 669 164.9 
June 160,904,032 2,68+,156,996 1,496,252,796 182.9 
duly 163,209, 838 2,434, 255, 662 1,440 014, 54u 168 .0 
August 158,892,735 2 Ube eu 992 _, 403,506,918 174 4 
September 157,660,527 2,357,161. 12) 1, 383, 626,097 170.5 
(Oetober 157,437,979 2,830,782,750 1, 648,177,107 171.9 
| November 172,110,950 2,915,658,907 Lets tte, 001 TOY ef 
December 194,940,032 2, 85,155,843 1,746, 311,436 162.9 
1927 : . 
_ January 163, 972, 493 2,628, 830,630 1,5u ,206,719 172.9 
‘February 135,472,472 2,293,076,943 1, 304,673,659 176.0 
March 160,324,118 2,600, 367,573 14476 275,855 176.1 
April 157,660,827  2,639,971,080 1,538,651, 555 171.5 
_ May 180, 686,957 2,986,235, 659 716 5975,010 17409 
_ June 168,121,426 2,879,703, 853 1, 654,615,026 174.0 
— duly 165, 595,452 2,687,428, 9uy 15M, 36r 469 174.0 
August 169,465,179 2,607, 321,486 1, 542,320, 379 169.0 
September 168,449,86  2,€43,93%,992 1, 651,747,261 {e722 
October 189,089,155 3,511,830, 245 1,976,368, (47 177.9 
First 9 Months 1927 1,658,837,926 27,666,700,400 15,920,215, 380 173.6 
: 1926 1.592 ae 876 24,599,221,.58 14, 207, 375, 81¢ 173.0 
| 9 yoga. D ke 6 
if 1925 1,503. bas, 232 22 218,780,759 13, 197, O42 , 320 168. 
1924 1 413, 258 ,O46 21 85 086,93 13, 642,664,753 157-5 
Percentage of me 
1927 to 1924 117.4 128.9 116.8 ‘ 
Percentage of 
1927 to 1925 110.4 ek 120.8 ‘ 
Percentage of Ene 
1927 to 1926 104.1 19 Fy SUN  <2PY Deere ne ere 
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| ae B DEBITS IN MILLIONS oF DOLLARS IN ECONOMIC ARFAS AND PRINCIP 


Month of October oa Per- 

pes centage centazce 

ie" eee ORS 1927 of 1927) “of tay 
Millions of Dollars to 1925 to Toeh 

itime Provinces 45.0 50.9 50,1 Sioa o nae wes eee Lieu 
790.5 803,,8 9a 7 W1,252 ol 15.6 Lee 

72926 605.2 L009 ° “WM tfore 1i6ts 129.1 

1,203.0 1,103.2 10090 en 750659) Lee 135.6 

SUS.7 81.90 Sfoao & aeG7e20 Paaet 158.6 

irie Provinces 525. Ut 685.0 628.5 Bie cl) 5 a0e" 98. 
ANT Uigu., § LUO, 9 422.9 85.8 95.9 

ish Columbia 157.5 168.1 157.4 189.2 112.5 120,82 
129.2 32 a5 123.0 13/56 LOU.1 11220 

ae ‘ 27a 2, S(erl Poise 4 oeselee lee. 124.0 


4 BANK DEPOSITS AND PANK DEBITS AND RATIO OF DESITS TO DEPOSITS, JANUARY 

ps." 1925 TO OCTOBER, 1927. 

Notice Deposits 
in Canada as at 
last day of pre- 


Percentage of 
Bank Debits to 
Deposits in 


Bank Debits 


ihe ceding month Canada 
1925 (000's omitted) (000's omitted) 
) 1,832,936 2,230,036 Vise 
Veit he ie 1,915,042 109.2 
1,743, 705 2,005 , 027 115.0 
1,757,678 2/229,115 125.9 
Vetta bee 2,281,818 128.3 
tye CoN Beto) (207 124.2 
1, (592182 2,248, 362 128.5 
1,735,823 2,090,152 120.5 
| P37 9S 25195, 917 125.0 
October 1,838,500 2, 872,086 154.6 
_ November 1,876,250 2,785, 635 142,44 
December 1.952, 068 120, 645 159.8 
Hae Average ........... 1,793,774 2,243,836 130.6 
January 1,916, 325 2,368,210 123.5 
_ February 1 S403297 3,132, 220 116.0 
- March 1,842, 302 2,309,312 125.2 
April 1,897,262 2,631,481 138.9 
May — 187 741s 2,415,276 12236 
_ June 1,340,297 2,608,157 145.7 
July 1,880, 723 2, 4eh, 356 128.9 
- August 1.868, 987 2,446, 245 131.0 
September 1,875,592 O aby tel 127.0 
“October 1,894, 311 2,830, 733 149.5 
November 1,923,494 2,915, 659 151.5 
- December eeu 7s 2,843,154 144, 
| REO hi oie! vine' e's 1,885, 623 2,529. 836 134.0 
eu 
January 1,981, 652 2,618, 871 132.0 
February 1,941,218 2. 293,077 118.1 
March 1,926,134 2, 600, 363 135.0 
April 1 OUT O47 2,639,971 135.5 
May 1.979,085 2,980,236 151.5 
jae LOT sees 2,379, 70H 145.9 
July 1,975,500 2,687,429 136.0 
August 1,930,142 2,607, 321 135.0 
September 1,961,037 2,847,934 145.0 
October 1,991, 48 3,511, 830 176.4 
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BAalis DEBITS TO _IMDIVIDUAL zCcoUunTS 


| 
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mount of cheques charged against Bank Accounts at the Clearing House Centres 
fo November, 1927. 


| The dollar volumé of business, as measured by bani: debits, was at a much 
Jig sher point, even after aa ts tine a4 for seasonal tendencies, than in any 
jonth since January 1924, when fhe Seoping of the rocord was commenced? An 
memenation of the totals of bank clearings from January 1908 to the present 
ime indicates that the value of the banx cheques charged was probably great- 
feo in any oOthsr month in the history of the country. The increase in 
femme bits Ovcr November 1926 was 4215 p.c., the total as reporteod to the 
(minion Bureau of Statistics by the Canadian Bankers' .sssociation being 
4,151,000,000. Vine Saamount may bo Gomparcd with »2,916,000,000 in November 
Memeeand ~5,512;,;000,000 in Octobir lasti The gain over the preceding 

Some Wes 18 Dios; wnile the scasonal inervasc, according to the exporiconce 
Meeeank Cloarihgs over a puriod.of. 12 years, is about 1.4 p.c. OonScqucnt= 


i 


y, tac incrcasec over UGtODOr, B20, Soasonvat ar Jas t men th wase-16s6-.p64 
fee lOoaerings wore »~2,238,000,000 in Novembcr, comparcd with $1,738,000,000 
i—emeesame month of Last year, an incrc¢casc of 28.6 ).c. 


Debits in First Bloven Months 


| Meevoual OSCbitS during the first clovon moénths of 1927 were 

me .,000,000, comparod with 327;515,000,000 in the same period of 1926, 

a mueroaso Of 15.6 p.ca Bach of thc cconomic arcas showed an incroéss in 
imeecomparison, thc Pr&iric Provincis, as a result of the largo November 
tal, mening 4 load oOvcr thc, samc period of 1926, Tho £raater” yaork 

Neeeno incrcabe was shown in Quebce and Ontario; where the gains wore 23 
Bund 19 p.c. respectively. British Columbia Hod a eain of. noarby econ 
Mid the inorsascs in the iiaritime Provinces and the Prairic Provinces wore 
Bemeeec,, 2nd 1.1 p.c., rospectively. 


Comparison with Ober after Scasonal Adjustment 
4 Meeca On the cxpericnce with, bank ‘clcarings ‘in the twelve-yoar pcriod 


trom mero to i924} an adjustment of tHe statistids of bank dobits was 
Wfedtod for the purpose of facilitating Short turm comparisons. © Comparing 
tio Mojustsd dobits of Novembur with those of ths precoding month, the 
Burn tO¢tal shoywcd an increase of 16.6 p.~ac.e On the basis of indexes of 
Miaeenal variation computcd for cach of the. four large cuntres, Winnipeg 
Biomed tho largost incroaso of 21 p.ce Tho gain in Toronto was 9144 pics, 
ad Me inereasc of 7.5 p.c. was attaincd in ilontrcal. Increascs were 
@ncral in coach of the large contrces, Vancouver showing 8 gain of 6.7 pecs 


Comparison by Arcas with Novombor, 1926 


Markcd increascs woro shown in Ontario and Qucboc, whero speculation 
i stock and mining sharcs continucd active, but gains wore recordod as 
Wll for cach of thu remaining cconomic aruas. 


Ly Maritime Provinces.- The dcbits in the echtres of the Heritime Srey 
MiCGe worc 354,760,000, an increase of 14 p.c. Over Novembor 1926. 
memmeuoboc.— Th- oxtra Lordinnry incronsc of 66 p.c. was shown in ilontrcl, 
te dobits boing $1,460,000,000. The dobits of Quebec “lso Showed an suk 
caso, whilc in Sho poeebks the tot2l of Novembor 1926 ws noarly maintiwincd. 
4 Mitario.- Incroasus vero gonernal in tho 12 ccontros of Ontarig, tne Bes 
sult for the provines being in increases of 45 pecoe Tho debits ine toranrte 
ire $1,094 ,000,000, “in incriasc of 52 PCs 
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Prairie Provinces.-— The debits in Yinnipeg were (545,000,000 compared 
ith 448,000,000, an increase of 22 peCe The ten centres aHowed increases, 
ile the ReahSubd of the Weyburn security Bank €xperienced a decline. fhe 
ebits in the three provinces were #791,000 2000, an increase of 19 p.c. 

; British Columbia.- The three centras of Rel eid Columbia showed in- 
ereascs, the debits of Vancouver boing w149,900,000, an increase of 7 pac. 

| he total for British Columbia was 3187 ,000 »000, an increase of nearly 9 p.c 


Comparison with Other Factors 


a The increase in debits during the first eleven months of 1927 over the 
meee Period of 1926 was 15.6 pec. As the induxos of physical volume of 
business and industrial cmployment increascd 7.5 DeCGe And 5 pec. rospect- 
lively. It is evident that the oxchange of commodities did not account for 
the whole of tho incroxse in the amount of Cheques charged to individual 
)a@ecounts, cspcecially as the general trond of wholesale prices in 1927 has 
‘been downward. A large part of the gain in bank dobits was due tO groatcr 
|Speculative activity, thc numbor of shares trz2dcd on the Wontroal exchango 
)Showing 2n increase of 42 p.c. over the first clevon months of 1926, 


Indexes of Canadian Businoss Conditions Based on the Six 
| Year Period from 1919-1924 and Corrected whero 
necessary for Scasonal Variation. 

Physical Industrial Shares 
| Bank Volume Employment Traded on 
‘ Month Debris of Business Pirst of Montreal 
/ Month Exchange 
Ee 
January 105.7 L2A8 99.3 204.1 
Pobruary 129.6 135.7 98.4 323.0 
March 11256 129.9 98.2 229.3 
“April 121.9 134.3 99,9 Le on 

May 103.9 135.0 99.9 132.5 
June Levee 138.4 102.1 115.0 
duly 11s 134.1 103.5 106.8 
August 12e,0 134.4 102.5 385.1 
Septonver eee 132.9 103.4 31059 
“Oatobor 105.0 142.9 102.9 290.5 
November 106.0 138.6 101.0 TOa wa 
ee 110.0 DS250 1 SG 256.4 
‘(L927 

4 

January 124.4 136.8 105.0 201.8 
aeery 1276 140.0 103.4 209.8 
“March 129.8 149.3 103.5 245.9 
April 125.5 1475'8 108.9 276.4 
‘lay 129.0 Toles 105.6 343.0 
June 131.0 150.8 108.1 575.0 
July 123.3 138.6 108.0 166.5 
iugust 128.5 144.1 107.5 247.7 
Jeptembor 139.5 143.6 10739 465.1 
Jetober 130.8 144.5 106.6 466.0 
lovomber 152.0 147.7 105.5 423.1 
december LOa% 
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WOVEVBTR 1007. aT 
OCTOBER 1927 AND NOVEYBTR 192, 


HB CLEARING HOUSE CENTRES OF CANADA 
uaa FIGURES FOR 


Debits to Tndividual Accounts 


November, 1927 October, 1927 November, 1926 
i —. 28,142,458 29,290, 262 24,511,732 
3 EP. ie ty ss 5 sas te 7; 623,118 7,460, 369 6,697, 728 
Meany gobn.............. 18,992, 373 19, 829, 622 16,908,511 __ 
3 - Maritime Provinces. 4,757,944 6 ,580,2 48,117,971 
2 yuebec -— | 
LS vine ass vs co's no o's 1,460,606, 701 1,176,191, 468 881,422,382 
Ee gh, ,900, 162 64,565, 682 60,540, 605 
Weherbrooke,......... bi wie dh 10 Bu, 083 10, 342, 785 10,791,153 
el ~ Quedec............... 556.050, 946 1,251,099, 93 952,754,140 
Ontario ~ 
os a rr 10,278, 643 11,662, 465 ~9,601,921 
sys cise 34s 2 p.0tnie' she %,045,569 7,654,915 6,142,401 
EST IE ai a 10,223,027 &, 433,776 11,000, 406 
TSI ii avs ci eet geo ov ve 57,824, sho 62,237, 441 56,383,794 
BUTS CON yo cies sees ese 6,749,232 7,339, 346 6, 356, 837 
BMTTUCHONCY, ....... ccc n ee ees 11,22, 737 12,115,574 107,059 054 
Cs 5 os Se yc a oes n ee ees 38,662,698 31,425, 365 25,170,555 
| Ea 267,246, 818 127 skf3 wee 187,545, 945 
SMC GCTDOFOUZH,..... 055s eee ee 7, 308, 440 8,222,912 6,875,271 
| 5 SSS 11,254,267 10, 728, 282 9,587,955 
| 40) VSS a 1,094,644, 142 1,072,033, 582 718, 407, 348 
meindsot............ Ah FEE PR 37,576,279 37,905,958 31,008,724 
MME Oli bario.......ac.ee- 1,561,056, 691 1,396,931, 330 1,078,140, 710 
eH ric Provinces - 
Oe ree 5, 829,564 5, 3753956 5,337,189 
5), oh vo oa se 0s 0.0 0 ive 89,045,057 53,326,234 77,587,697 
Mementohi....,.......i)... 46, 759, 324 41 036, 545 38,316,269 
Merbridze........+00. ae 8 536,952 7,619,066 6,238,004 
Meme ce Hat. .......esivis: 5,600,141 4575, 907 4,110,266 
MOGs JEW. s.......000 pate 11,810,956 10,692,836 11,705, 304 
meince Albert.,....... iN chedherd 2,995, 450 2,461,725 2,693,680 
ES shg'ise tones, 50, 358, 580 46, 363, 348 46,280, 600 
a Ss OF 18,028,924 15,752,191 15,416,719 
cs es a BUS, 303, 765 422,934, 380 44g ,114, 513 
Branches of the Weyburn 
Becurity Bank,......,. pe 7,169,976 1,991, 334 8,734, 895 
Total = Prairie Provinces...i., 791, 438,689 618,129,572 664,535,136 
initish Columbia - 
Wew Westminster,............ 6,743, 055 7,838,635 6,119,401 
Sr 149, $88,080 137, 820, 499 139,774, 360 
NIA cp esse en bas 0, 789, 386 43,430,021 26, 217.269 
fotal - British Molumbia........ 187,420,521 189,089,155 172,110,950 
trand Total for CERBURs s+ sees et ae 4150, 724, 796 3,511, 830, 245 2,915,658, 907 
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2, DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HoUge CHITRES IN TES ECONOMIC AREAS OF 
—« CaNADA BY MONTHS, APRIL, 1926 to NOVEYBERT 2927, TOGETHER “ITH A CO PARISON OF 
BANK DEBITS Ail) BANK CLEARINGS. 


linet 12 tfonths 1927 


Maritime 
Provinces 


49,952,564 


850,949,479 


Prairie 
Provinces 


1,155, 085, 080 


416, 644,930 


49, 763,406 762,235,074 975,205,752 475,262,076 
50,054,587 807,567,722 1,188,223,667 477,406,988 
58,570,615 783, 367,635 954,801,928  4ok,4o5,653 
50,508,566 872,141,402 898,598,704 466,103,585 
45,718, 444 825,750,190 910,996. 154 427,115,212 
50,119,445 984,740,980 1,009,842,978 628,641, 368 
48,117,971 952,754,140 1,078,140,%10 664,535,136 
49,751,102 903,711,926  1,135,237,121 559,513,662 
47,297,852 854,175,011 1,120,590,208 432,795,066 
45,436,324 783,162,631  1,019,539,877 309,465,139 
47,796, 386 865,484,547 1,073,432,2h7 453, 330,27 

48,266,560 890,745,151 1,096,294,808 447,003,73 

50,990,737  1,010,369,112 1,238,136,019 506,052,834 
49,943, 300 1,089,266,034 1,154,146,732 418,226,359 
56,128,635 958,681,466 1,026,083,849 480,934,541 
51,687,787 856~640,002 1,035,153,797 492,374,721 
55,410,540 965,072,998 1,208,181,028 446,819,579 
56,580,253 nt ee de 1, 396,931,330 618,129,572 
54,757,949 1,556,050,946 1,561,056,691 791,438,689 


564,296, $23 


11,082, 747, 333 


12,929,551,586 5,396,570,507 


554,988,570 9,005,759,88 Hae Soda 2 O 5, 326,132,406 
ob} 1038 1943 7,635,119,904 9,946,218, 746 e061 NALD 
536,950,367 74225,557,666 10,155,207,297 4, 850,669,408 
breentage of 1927 to 1924 105.0 152.3 127.3 1111 
ew "1927 to 1925 109.4 145.1 130.0 103.0 
ee 1927 to 1926 101.6 123.0 119.0 101.4 
British Total of Bank Per cent of Bk 
Columbia Dominion Clearings Debits to Bk. 


Clearings 


fo 


ril 158, 349, 387 2,631,487, 440 1,472,408, 348 179.0 

iy 152, 809,281 2,415,275,589  1,465,171,669 164.9 

‘ine 160,904,032  2,684,156,996 1,496,252, 796 182.9 

uly 163, 209, 338 Bi 3 S0p16e 1,444,014, 544 168.0 

gust 158,892,735 2,446,2e44,992 1,403,506,913 174.4 

‘ptember 157,660;527 . 2,357,181,127 1, 383,628,097 170.5 

“tober 157,4374979  2,830,782,750 1,648,177,107 171.9 

lvember 172,110,950  2,915,658,907 Pls 167.7 

leembor 194,940,032 2, 243,153,843 1,746,311,436 162.9 

127 

Cnuary 163,972,493 2,618,830,630 1,514,206,719 172.9 

Pruary 135,472,472 2,293,076, 943 bE OTS R99 176.0 

Irch 160,324,118  2,600,367,571 1,476,275,855 176.1 

i. 157,660; 827 2,639,971,080 1,538,651,555 171.5 

180; 6264957 2,986,235,659 1,716,975,010 17329 

166,121,426 2, 879,703,851  1,654,615,026 174.0 

165,595,453 2,637, 428,944 1,544,361,169 174.0 

169,465,179 2,607,321,486 1,542, 320,379 169.0 

168,449,846  2,843,937,991 1,651,747,261 172.3 

189,089,155 34521,330,245 1,976,388, 747 1779 

| 187,420,521 4,150,724,796 2,233,338, 084 185.6 

rst 11 Months 1927 1, 846,252,447 . 31,819,425;196 18,158,553, 464 17565 

1,764,892,786  27,514,580,175 15,945,116,479 172.6 
1,676,312,7126  25,005,415,999 14,267,226, 724 16841 

| 1,566,428,229  24,334,912,987 15,259, 738,987 159.3 
Teentage of 1927 to 1924 117.9 130.9 118.9 > 
| " 1927 to 1925 110.8 12703 le2el rm 
" 1927 to 1926 104.7 11546 114.0 - 


. 
49 * 
s 
~ 
e 
See 
S ’ 
a 
ate . 
ca . 
: : 
. 
r 
arc 
' : 
. 
PN lp 
Sie Be 
\ 
We: iS 
a : 
. 
. 
2 
. 
, 
. 
© wes 
ts Rs 
‘ 2 
are ; 
. 
: ane 
© . 
248 E 
ane o ¥ 
eee ate 
Ritar 
bre 
ol art 
es 
. 
PO i 
Py 
i 
. me 
ue 
. E 
. 
Big TF 
‘ ’ “ 
sie 
as 
asi 
Joa 
. 
? 


t 
, 


:~ See roe 
prreer eerer sr eer ar. 


rie 


ry 
i take 
5 


AEE 


pte eee ake os 
ons 
. oar 


¢ vena 


nates One ioe wo 
. * BS 
en 
SE ae 
i 
‘ 
5 
4 , 
; ae ee 
A 
- 2 1 
I , 
we 
t 
\ 
2 o 
‘ 
nt 
A H 
" 
J 
2 o~ohy f | 
pers oi 
es 7 Pa a ad 
> , 5 SS 
** ~ t A = ae 
. - - . . + : 
7 ‘ ae i 
‘ Gane ae 
. SD ws : at 
: i : A 
Cee WAN ae Lee 
J = fi a5 . ih * « =e , 
3 ' 
: * ‘ ar Soe Se a 
‘ ’ 
. . ¢ | : r ; 
4 : « 
‘ Sn 4 
- i ' 
iy ; “8 he 4 
‘5h Lae 
: aa ‘ 
. 4 ne - 
. eee N . Ry! * 
. S. 
: r Ede 
ps 7 
: z 
. i 
. “~< = 
~ ~ © 
prs Ben Te etre tap Shad ban, Wropemeyactaie Reyly cp ase aes 


panel 
ee es 


ee 
; , ep! 
ee rere arm eee o Ad ee mS § aren meee 5 le 
en ie 
ee 


eit sea ACH mapa ah cing’ mon PRS Be km Sa 


Wala caverns tae 


wee is ev eG te 

aed \ 

aera cee he a i alia ces a ata aR 
ml 


eh es " 


= oe ae nats 


by oral OT veneer e: tee ges Manan en 


Cee 


Ke 


oF yy - 1) ge 
N "i i . 


Rainey fits 


mirage Coan ey a ta ye 
Ed Cos 3 
vie a 
neg + 
- ood 
Se hy 
igen Vor 
oar 
E 2 


Boe 
eae : . 
ae 
x . 
oe a 7 
, < I 
2 
ay r 
ve nen 
nay 
% 
‘ ‘ jugrh? Fi 
5 Paani ad te 4 
. els ca te ts 
i 
aa 4 
y 
gs . - . , 
i 
Rirere ies 
‘ i £ ae i 
(is ee Scag Ao 
z£ — ee - t 
se 
t 
2 Be - 
: A 
. ad ieee y 
At <3 ad . . 
oe DK .% 
AR rhe Oat d 
5 ‘ 
i ‘ , ‘ 
us 5 , 3 Crh town 
Lo eha et betes 
etme, fore y 
t Z 
‘ . 
ie £4 : 
een. y 
ea) lata - ’ 5 
Ay = ‘ 
at Was 
’ at 
ees. 
aged 


Month of November Per- Per- 
| . | centage centage 
| 192 1925 1926 1927 of 1927 of 1927 
Millions of Dollars to 192 to 1926 
\ritime Provinces i6.2 Go .1 4S. og Lit tee 
hoe 709.7 791.7 952.3 2,556.1 196.6 163.2 
Montreal 652 .3 724.7 881.4 1,460.6 201.5 165.7 
‘tario 1,247.8 1,077 LOTS Eo VAY 561.1 145.0 145 .0 
Toronto 689.5 748 718.4 1,094.6 146.1 152.1 
airie Provinces 692.0 695.5 664 5 791 .4 113.8 119.0 
‘innipeg 511.3 489.1 YU 2 BUS .3 114.5 121.6 
jitish Columbia 153.2 T7248 avers 187.4 108.4 108.8 
Vancouver 126 .4 138.7 139.8 149.9 108.0 107.1 
Se ys 2,848.7: 2,786:6. 2,915.7 4 150.7 149.1 142.5 
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|, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DABITS 1 DEPOSITS, JANUARY 
| 1925 10 NOVEMBER, 1927. 


DEBITS IN MILLIONS OF DOLLARS 1 


bee 


N_ECONOMIC AREAS AND PRINCIPAL. 


NOVEMBER, :1924 to 192 


‘ Demand and | 


Notice Deposits 
in Canada as at 
last day of pre- 


Bank Debits 


Percentage of 
Bank Debits to 
Deposits in 


j. ceding month Canada. 
a5 (000's omitted) 7c 


-anuary 1, 832,936 2,230,036 Leu 
‘ebruary 1,752,412 1,915,042 109.2 
larch 1,743,706 2,005,027 115.0 
pri 1,757,678 2,229,175 126.9 
‘ay Lao? ar ei Bs 2,281,813 125.3 
‘une 1,732,604 2,151,207 124.2 
uly 1,749,192 2,248, 362 128.5 
ugust 1 h35,.623 2,090,152 120.5 
eptember 1,755,936 2,195,917 125.0 
ctober 1, 838,500 2,872,086 154.6 
-ovember 1,876,250 2,786,635 146.4 
ecember 1,953,068 ae 159.8 
Waepaverage............ 1,793,77 2, 343, 8% 130 .6 
ave mer iter des shinee ba Meee PT fA 
me) ae 
P.-; 1,916, 325 2, 368,210 123.5 
3bruary 1, 340,297 3,132,220 116.0 
larch 1, 842, 302 2, 309,312 125.2 
gril 1,897,262 2,631,481 138.9 
hy. ie WA ASS 2,415,276 128 .6 
vane 1, 340,297 2,684,157 145.7 
uly 1,880, 723 2, 42h 356 126.9 
ugast 1, 868,987 2,446,245 131.0 
‘ptember 1,375,592 2; 55/7 ,1e1 127.0 
Ctoder 1,394, 311 2 830,783 149.5 
lvembor 1,923,494 2,915,659 1p 
Icember 1,970,178. 2,843,154 1444 3 
Wmereraes...........| 1, 885, 623 TAS ey S| 13+ .O 
2 ate arene eenmeeenneeineenmeememmemeememmmnmnrenn amet enmemenmmememenenen ener ee ee Te 
Jmary 1,981,653 2,618,831 132.0 
Poruary 1,941 ;218 2,293,077 113.1 
Miréh 1,926,134 2,600, 362 135.0 
Aril 1,947,947 2,639,971 135.5 
My 1,970,085 2,986,236 151.5 
Tne 40973,128 2,879,704 145.9 
Jy 1,975,750 2 687 , 429 136.0 
Azast 1,930,142 2,607, 321 135.0 
Sotember 1,961,037 2,843,934 145.0 
O:ober 1,991, 48h 3,511,830 176 4 


2,054,41 


(000's omitted) 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


a or 


| Amount of cheques charged against Bank Accounts at the Clearing House Centres 
| December, 1927 


A A new high vcint was attained during December in the dollar volume of 

i Canadian business, the bank debits exceeding the previous maximum attained in | 

| Nevember. The increase in debits cover the wreceding month was 3 p.c. and this per- 
| centage would be more than doubled if adjustment were made for seasonal tendencies. 
' Debits are normally 4.5 p.c. less in December than in November. Consequently the 

, increase between November and December, after adjustment, would be about 7.5 p.c. 
; 
} 
, 


| The increase in bank debits over December 1926 was 50.4 p.c., the total as 
| reported tc the Dominion Bureau cf Statistics by the Canadian Bankers! Association 
i being $4,274,000,000. This amount may be compared with $2, 843,000,000 in December 

| 1926, and $4,151,000,000 in November last, Bank clearings were $2,381,000,000 in 

| oo: as compared with $1, 746,000,000 in the same month of 1926, an increase of 
ret De Ce 


Total Debits for the Year. 


i) ie The total bank debits of the clearing house centres throughout the Dominion 
| were $30,094,000,000 in 1927, representing an increase cf $5,735,000,000 cr nearly 
19 p.c. cver 1926. The increases cver 1924 and 1925 were 33 p.c.e and 28 p.c., 

| resvectively. While increases were shcwn in each of the economic areas in 1927 as 
compared with 1926, the greater part of the gain was in Quebec and Ontario, where 

| the increases were 27.6 p.c. and 22 p,c. respectively. The increase in the three 
centres cf the Maritime provinces was 3.8 p.c; ane increase of 4 p.ce Was shown in 

| the Prairie previnces, while a slightly greater gain of 4,8 p.c. occurred in British 
| Columbia. 


Comparison with November after Seasonal Adjustment 


Based on the exnerience with bank clearings in the twelve-year period 

1913-192, an adjustment of the statistics of bank debits was effected for the 

| purpese of facilitating short term ccmpariscns. Comparing the adjusted debits of 

December with those of the preceding month, the Canadian tctal showed an increase of 

| ie» Dee On the basis of indexes of seasonal variation computed for each of the 
four large centres, Vancouver shcwed the largest increase of le p.c. The gain in 
Toronto was 6.5 n.c., and an increase of a like percentage was attained in Montreal, 

Winnipeg showed a gain of 1.6 p.c. 


Comparison by areas with December 1926 


Large increases were shown in each of the eccnomic areas except British 
Columbia, where the gain was relatively mederate. 


Maritime Provinces.- Each of the centres in the Maritime Provinces showed 
increases, the net result being a gain cf 2O.ps cs Mi ‘ 

Quebec.- The gain in Montreal was no less than 78.5 p.c., the tetal reach- 
ing the unprecedented figure %f 61,471,194, 044, and increases were also shown at 
Quebec city and Sherbrooke. The debits in Quebec Provinces were $1,561,000,000, an 


Smerease of /3 p.c. ; ; : 
Ontario.- Zach of the le centres $n Ontario recorded gains in December as 


compared with the same month in 1926, the increase in Toronto being DO PeCe tC 
$1,182, 744,933. The total debits in the »rovince were $1,712,000,000, an increase of 


Al p.C. 


Prairie Provinces.- Ten centres in the Prairie Provinces showed increases, 
While the debits of the branches of thé Weyburn Security Bank experienced a slight 
decline, The debits in Winnineg, as well as in the ccmbined centres of the three 
Provinces, shcwed an increase of 30.5 P-% . 24 

British Columbia.- The increase in Victoria was C4 D.C. as compared with 
a@ gain of 3 p.c. in Vancouver. The debits in the three centres of British Cclumbia 


Showed an increase cf © D.c. 
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Comparison with Other Factors 


| The index of the physical volume of business showed a considerable rally 
in December, although some manufacturing industries were cperating at a low per- 
centage of capacity. Industrial employment was at a high level after adjustment 
for seasonal tendencies. Trading on the Montreal exchange reached a new high level 
in December, and active trading on the mining and stock exchanges explains in part 
the unprecedented totals of bank debits in recent months. 


Indexes of Canadian Business Conditions Based on the Six 
Year Period from 1919-1924 and Corrected where 
necessary for Seasonal Variation. 


Physical Industrial Shares 
Month Bank Volume Employment Traded on 
Debits of Business Pirst of jilontreal 
eee Ppa sak Mean AEE Exchange 
1926 
| January 1057 eee 99.3 204.1 
‘February 129.6 135.7 98,4 323.0 
| March 112.6 129.9 98.2 229.3 
feeor il 121,60 134.3 99.9 LO 
May 103.9 135.0 99.9 132.5 
) June ae 138.4 102 1 DEG 
|) Vuly sets 134.1 | 103.5 106.8 
| August 119.0 134.4 102.5 385.1 
September 1s ea alg ieete, 103.4 310.9 
October 105.0 142.9 102.9 290.5 
November 106.0 138.6 LOC 191.1 
| December 110.0 NG Pane 102.0 256.4 
bie / 
January 124.4 136.8 105.0 201.8 
February 127.0 140.0 103.4 209.8 
_ March 129.8 149.3 103.5 245.9 
i @eoril 125.5 Wee 108.9 276.4 
May 129.0 151.2 105.6 343.0 
_ June 131.0 150.8 108.1 373-0 
July 123345 138.6 108.0 166.6 
August 128.5 144.1 L075: Ou7.7 
‘September 137.5 143.6 107.9 463.1 
“October 130.8 T44.5 106.6 466.0 
November 152.0 148.0 105.5 423,1 
December 161.6 158.0 107.7 5 S04 L 
1928 
January Al Oph 
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Maritime Provinces ~ é ¢ 
Fo als y's sae eg 33,099,843 28,142 1458 23,509,046 
ess oles cin 7,941,488 a 623,118 7,294, 527 
Me ee a a 22,405,8 2oae 18,947.52 

Total - Maritime Provinces..., 63,447,226 Ste 757,949 49,751,102 

| SON IE. 2 

Quebec - 

Seiortreal ...........6... 06% 1,471,194, 644 1,460, 606, 701 824,665,831 

SC cee ee, 78,984, 893 84,900,162 68,226, 995 

SMeenerbrooke ............... . 10,978.94 10, 544,08 10,819,100 

Meme OuebeC .....,........' 1,561,158,482 1,556,050, 946 903,711,926 

—6.. eee 

Ontario - 

Seen ford ...,...,........ : 12, 344, 399 10,278, 643 10, 899, 736 

Er 8,969, 60 8,045,569 8, 296, 883 

Meer Wilijam ,........;.... 10,061,311 10,223,027 9,395,935 

SCO se ep he oe 60,981,001 57,82, 840 54,921,932 

MOE COD 6c ke oe 6,985, 739 6, 749,232 6,395,083 

Me DODONCT 4... week ee ee 13,132,260 11,282, 737 11,413,431 
ic yn kk el ee ele z 35,581,395 36, 662, 698 28,150, 305 
rr en 319, 723,593 267, oué, 818 168,272, 262 
Me Derour,......... 0 «ss %, 752,959 7,308, 440 7,518,698 
nt Oa ace 9,323,867 11,254, 267 8,219,439 
a sk le 4s sus : 1,182, 744, 933 1,094, 644 141 787,010, 391 
Oy ly Se et ce 43,657,142 37,576,279 34, 743,026 

Mees Ontario .......)...... 1,712,259, 445 1,561,056, 691 4,135,237 ber 
Prairie Provinces — 
Memmendon ...............%. ap 5,431, 344 5,829,564 5,186,409 
i 96,103,790 89,045,057 72,897,029 
MUON) 6 ee wie se 47,920,328 46, 759, 324 37 522,436 
le obridce ................ 6, 1927, 345 8,536,952 6, 781,690 
Wmecicine Hat ............% 5, 166, 001 5,600,141 3,245,012 
More Jan ................0% 11, 662,267 11,810,956 11,433,233 
Mec sibert ......-..-. 0% 3,574 75 2,995,450 3,239,931 
ii cic eg a5 ote lg 51311 92k 50,358,580 31,939, 301 
MOON... ee ee es U7710,129 18,028,924 14,454,526 
MEMTIDCS .......... 2. ee 478, 869,069 5U5 303, 705 366, 389,973 
_ Branches of the Weyburn 
| Meeurity Bank ,......+. Wey ste als | Sots 16 6 6,524,122 
Total - Prairie Provinces..... 730,415,529 791,438, 639 559,513, 662 
| 
sritish Columbia - 
| Wiew Westminster............ 6,875,965 6, 743 , 055 7,104,463 
Mcouver ,................ 162, 858, 668 149,888,080 157,861,676 
Meeietoria.................. ny » Os BR 7, O62 FAT D1 30 EO eG 
POtel British Columbia ....... 206, 797,220 187,420,521 194,940,032 
4,274,077, 902 4,150, 724, 796 2,843,153, 843 
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Debits to Individual Accounts 
December, gallus 
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British Total of Bank Per cent of Bk. 
| Columbia Dominion Clearings Debits to Bk. 
| ES RY EL: Aen ey PSS! 2 | EA ROT KS 
926 $ $ $ 6 
pril 158,849,387 2,631,487,44u0 1,472,408, 348 179.0 
ay £52,609, 421°. 2,495,275, 560, or NOS 17h obo 164.9 
une 160,904,032 2,684,156,996 1,49 (252, 796 182.9 
uly 163, 209,838 2,434,355,609 1,4bu 014 54h 168.0 
vugust 158,892,735 2,446,244,992 1,403,506,918 174k 
eptember 157; OG0SG27 ¥ P2357, Lely ley hty8o foes 007 170.5 
_ ctober 157,437,979  2,830,782,750 1,648,177,107 171.9 
covember Lfeytio, 950 2,915, 0507007" Nl tary ee, OG? LOTS 4S 
ecember 194,940,032 2,843,153,843 1,746,311, 436 162.9 

er 

anuary 163,972,493 2,618,830,630 1,514,206, 719 172.9 
_ebruary 135,472,472  2,293,076,943 1,304,673, 659 176.0 
arch 160,42 Tts . 2, 600, 368671 \ cl rere 7s, 355 176.1 
pril 157,660, 827 2,639,971,080 1,538,651,555 17EES 
ay 180,686,957  2,986,235,659 1, 716,975,010 173.9 
ane 166, 1205 HBO) GLB 9,704,851 1, O54, O15, 026 174.0 
aly 165,595,453 2,687,42e8,944 1, 5uu, 361,169 174.0 
gust 169,465,179 2,607,321,486 1,542, 320,379 169.0 
. 168,449,846 2,843,933,991 1,651, 747,261 17233 
btober 189,089,155 3,511,830,245 1,976,388, 747 177.9 
\vember 187,420,528 4,150,72%,79 2,238,338, 084 185.6 
>cember 206,797,220 4,274,077,902 2,380, 883, 750 179.5 
‘tal for year 1927 2,053, 055,667 36,093,503, 098 20,539,437,214 the 

| gee «SeeatOae’ SLT Bel‘ge'oenicee LetGo*ecotaas ts 
ig5n Spe Pap She Serio At 1029987 725 146 159° 

breentage of oe to oa 119.1 132.9 120. - 

Eeeoe, to 1925 111.5 128.1 122.5 a 

" 1927 to 1926 104, 4 118.9 115.9 Ms 


otal for year 1927 


1926 


ercenta: se of 1927 to 1924 


" 1927 to 1925 


OF B 


Maritime 
Provinces 


8 


49,952,564 
4g, 763,406 
50,054,587 
58,570,615 
50,508,566 


45,718, 44h. 


50,119, 445 
4,117,971 
49,751,102 


47,297,852 
45,436, 824 
47, 796, 386 
48,266,560 
50,990, 737 
49,943, 300 
56,128, 635 
51,687, 787 
5D s 410,540 


56,580, Ae eae 


54, 757,949 
63,447,226 
627, 74h. og 


Quebec 


carer ae 


850,949,479 
762,235,074 
807,567, 722 
783,367,635 
S72—y141,40e 
1815, 750, 190 
984, 740,980 
952, 754,140 
303,711,926 


854,175,011 
783,162, 631 
865,484,547 
890, 745,151 
1,010, 369,112 
1,089,266, 034 
958, 681,466 
856, 40,002 
965,072,998 
1,251,099,935 
1,550,050, 946 
1,561, 158, 4ge 
12, 643,906, 315 


604, 739, 672 9,909,471, 809 
Hie, 499, 530 8, 475,224,491 
58h, 801,374 85132; 992,102 
LOY aie. 155.4 
109,6 149.0 


BCONOMIC ARKAS OF 


OLmaRine xot HOUSE CENTRES IN THz 
nag te tite 7 
ANK DEBITS AND BANK CLEARINGS. 


A At norte 


TOGETHER WITH A COMPARISON 


Ontario 


3 


1,155,085, 080 
975,205, 75e 
1,188,223, 607 
"954, 801,928 
898,598, 70u 
910,956, 754 
1,009, 842,978 
1,078,140, 710 
1,135,237,121 


1,396,931, 330 

1,561,056, 691 

Ca gases 259, Ul 

iy, o41, 311,031 
11,998,343, 651 
11,236,043, 641 
11,209, 395,041 
pO 130.5 
130.3 


Prairie 
Provinces 


3 


416, 644, 930 
475,262,076 
eG ie 1o6, 988 
LO (4.05, 653 
466,103,585 
427,115,212 
628, 641, 368 
664,535,136 
559,513,662 


———— 


432,795,066 
309,465,139 
453,330,273 
LUT 003, 734 
506,052, 834 
418,226, 359 
480,934, 541 
492,374, 721 
4U6, 819,579 
618,129,572 
791,438, 689 
730,415,529 

6 ,126, 986, 036 
5, 885, 646,068 
6,000 ‘O47, 883 
5 505,062,959 
} 11,3 
10201: 
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| Quebec 

Montreal 

Ontario 
Toronto 


| > 
“| 


Winnipeg 


Vancouver 


| Maritime Provinces 


’ Prairie Provinces 
British Columbia 


ee 


q * | ae 
9 BANK DEBITS IN HILLIONS OF DOLLARS IN HCONOMIC AREAS AND PRINCIPAL CLRARTNG 


CaNTRES OF CANADA IN DECEMBER, 1924 to 1927. 
boty Ess fois A he MR ges eee 


Month of December 


1924 1925 1926 1927 
Millions of Dollars 

L729 56.9 149.8 63.4 
907.4 840.1 903.7 1561.7 
S4U9.4 775.6 Seu..7 L472 
1,054.2 1,289.8 LiL 35s2 1,712.3 
743.2 828.0 Ree gi i leleent 
656.4 767.9 55905 730.4 
473.0 55767 366.4 478.9 
152.7 165.9 194.9 206.8 
130.5 134.7 15759 162.9 
2,88u. 120.6 2,843.2 4 274.1 


192 


Demand and 


Notice Deposits 
in Canada as at 


Bank Debits 


_ last day of pre- 


Per- Per- 
centare centage 
of. 192%. - of 1927 
to 1925 to 1926 
phe 126.1 
185.9 172.9 
189.9 178.5 
132.9 150.9 
142.9 150.3 
95.2 130.5 
858 130.6 
124.5 106.0 
120.9 103.1 


Be 2): Somme 01 
4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS JANUARY 
to DECHIIBER, 192 


IR Da a co te, Se 


Percentage of 
Bank Debits to 
Deposits in 


ee CC“ Ning month anada 
| (O000's omitted) (O00!s omitted) % 

) Be. ; 

_ January 1,832,936 2,230,036 121.6 
| February 1,752,412 1,915,042 109.2 
| March 1,743, 706 2,005,027 115.0 
| Ppril 1.757 crs 2,229,175 126,9 

May ly (77,180 2,261,818 128.3 
_ June Lyf ey Ou 2,152, 20% 124.2 
_ July 15749, 192 2,248, 362 128.5 
August 1,735,823 2,090,152 120.5 
| September 1,755,936 2,195,917 125.0 
October 1,838,500 2,872,086 154.6 
November 1,876,250 2,786,635 “Ue 
December 1,953,068 3,120, 645 159.8 
| Dweraee’,...... : 1,793,774 2,343,336 130.6 
1926 
_ January 1,916, 325 2,368,210 123.25 
| ‘February 1, 840,297 ate 20 116,0 
March 1,842, 402 2,309,312 125.2 
April 1,897,262 2,631,481 138.9 
| May Leis tio 2,415,276 128.6 
June 1,840,297 2,684,157 145.7 
July 1,880, 723 2, 42h, 356 128.9 
"August 1,868,987 2,4u6, 25 13 e0 
September 1,875,592 2,357,181 127.0 
| October 1,894, 311 2,830, 783 149.5 
“November 1,923,494 2,915,659 1515 
| December 1 oO. 1768 2, 343,154 1444 
PVerare 6.2... 1,885, 623 2 529,836 Be 134.0 
1927 
very 1,981, 653 2,618, 831 132.0 
| Bebruary 1,941,218 By ody eT 116.1 
“Marca 1,926,134 2,600, 368 135.0 
“April 1,947,947 2,639,971 13560 
May 1,970, 085 2,986,236 151.5 
June 1, 07a ee 2,879, [04 145.9 
| Jaly 1,975, 750 2,687,429 136.0 
is August 1,930,142 2,607, 321 13540 
 Sentember 1,961,037 2,843,934 145.0 
a 1,991,484 3,511,830 176.4 
3% November oe 054,414 4,150, jeu 202.2 
December Spvog Tt are 2TH OTB 
<a 1,982,855 3,007; 792 ames 


_ Average 
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GENERAL STATISttcs BRaNoH 


| OTTAWA 
GRINS annem areca ee Py gee wa LE x 
Dominion Statistician: R. H. Codits, 8 


. -&.; F,S.S. (Hon,), F. RB. Se 
Chief, General Statistics: $s 


S. A. Cudmore, oy a re 


BANK DEBITS TO INDIVIDUAL ACCOUNTS 
ee ACCOUNTS 


| or 
| Amount of cheques charged against Bank Accounts at the Clearing House Centres: 
January ,1928 


| The dollar volume of Canadian business was at a high level in January, although 
slightly lower than in December, even after adjustment for seasonal tendencies. The 


oank debits to individual accounts in the clearing house centres were 1 Pec. less than 
in December after seasonal adjustment, but 30 pec. in excess of January 1927, when the 


sotal was greater than in the corresponding month of any year from the time the 
statistics were first collected in 192h, 


Bank debits, as reported to the Dominion Bureau of Statistics by the Canadian 
jJankers' Association, were $3, 399,000,000 in January, compared with $4,274,000,000 in 
Jecember and $2,619,000,000 in January 1927. Bank clearings were $1,939,000,000 in the 


tonth under consideration, compared with $2,381,000,000 in Decanber and $1,524,000, 000 
n January 1928. The increase over the same month in 1927 was 28 p.c. 


| Comparison with December after Seasonal Adjustment 


Based on the experience with bank clearings in the twelve-year period from 
913 to 19244, an adjustment of the statistics of bank debits was effected for the 
urpose of facilitating shért-term comparisons. Comparing the adjusted debits of 
anuary with those of the preceding month, the Canadian total showed a decline of one 
+C. On the basis of tndexes of seasonal variation computed for each of the fow 
arge centres, Vancouver showed the largest gain of 16 pec. The gain at Winnipeg 
fter adjustment was 8,7 D.ec., while Toronto showed an increase of (<5 :De Cs under 


ike conditions. The decline in Montreal was 10 p.c. after seasonal adjustment and 
5 Pec. without any deduction for seasonal considerations. 


Comparisons by Areas with January, 1927 


| Active speculation on the stock and mining exchanges doubtless had its 
ifluence on the’ dollar volume of business in January. In spite of the fact that 
tading on the Montreal Stock Exchange was the greatest in history, the debits in the 
(ty were less than in December, both before and after scasonal adjustment. The 
icrease over January 1927, however, was 38 p.c. Each of the economic areas showed 


mech higher debits than in January 1927. 


| Maritime Provinces,.- The debits in the Maritime Provinces were $53,000,000 
cmpared with $47,300,000 in January 1927, an increase of 12 p.c. Each of the three 
Cntrés showed substantial increases Over the-same month of 1927. 


| Quebec.~ The increase in Montreal debits was 38 p.c., the total amount in 
See ebeing $1,104,000,000. ‘Increases were also shown in Quebec City and Sherbrooke. 
Ts net result for the province was a total of $1,173,000, 000, an increase of 39.5 


I» 
i 
| 


Ontario.- The twelve centres, taken individually, showed substantial increases, 
T; gain in Toronto was $2 p-c., the total in January being $1,105,000,000. An 
inrease of 2¢ p-ec., was shown in the province. 

| -Prairie Provinces.- Aside from minor declines in Lethbridge and in the 
bunches of the Weyburn Security Bank, each of the clearing centres of the Prairie 
tvinces showed increases. The gain in Winnipeg was nearly 20 p.c., while the total 
‘¢ the three provinces vas 23 QsC. greater. 


| British Columbias~ Increases were general in the three clearing centres of 
rtish Columbia, the total for the province being $207,500,000 an increase of 26.5 p.c. 
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Comparisons with Other Factors 


The index of the physical volume of business was higher in J 
she preceding month. Manufacturing plants were more productive than in December. 
industrial employment, efter seasonal adjustment, was slightly curtailed on February 


. compared with January 2. Shares traded on the Montreal Stock Exchange were in 
cess Of any previous month. 


anuary than in 


Indexes of Canedian Business Conditions Based on the Six 
Year Beriod from 1919-1924 and Corrected where 
necessary for Seasonal Variation. 
Physical Industrial Shares 

Volume Employment Traded on 
| Month Bank of Business First of Montreal 
| Debits Month Exchange 
rr a RR OTTE  er te tiperenemnieoh errant s 
1926 
Januery 105.7 127.9 99. 204.1 
February 129.6 135.7 98. 323.0 
March 112.6 129.9 982 229 .3 
April 121.9 134.3 99.9 127-27 
fay 103.9 135.0 99.9 132.5 
June Leree 138.4 10.1 113.0 
Tuly ; r11.5 134.1 103.5 106.8 
lugust 119.0 134.4 102.5 385.1 
eptember og geal 132.9 103.4 310.9 
‘)etober 105.0 142.9 102.9 290.5 
Tovember — 106.0 138.6 101.0 191.1 
Jecendef 110.0 132.0 102.0 256.4 
927 

‘anuary 124.4 136.8 105.0 201.8 
ebruary 127.6 140.0 103.4 209.8 
arch 129.8 149.3 103.5 EP: 
pril 125.5 147.8 108.9 276. 
ay! 129.0 151.2 105.6 343.0 
une 131.0 150.8 108.1 373.0 
an Peres 138.6 108.0 166.6 
“agus t 128.5 144.1 107.5 247.7 
“eptember 13755 143.6 107.9 463,1 
ctober 130.8 144.5 106.6 466, 
vember 152.0 148.0 105.5 423.1 
ecember 161.6 157.9 107.7 530.1 
10g 

| 

“anuary 160.4 159 .6 110.1 600.0 
bbruar y 109.4 


| 


; oe 
any af GF er Le 
2 “Ae LT AS 
SSO ae i kee is 


‘ ae 


ae fed r se 
. ‘ hit fe 


aha y a EEK out bt ahah if. ee z ne 
ore LARLY M Yet bag! 4 
“ a pine. ik af NP teen . det apiece 


i oem: 


. 


a ee 
“i 


, 
ee Fe ae 


fa a5'. 


ots FAs" ee pense ter leis 
» dA ‘ 


es MeL Oak EEN 
™ Pee? 


= ie saeco ye) Metres eqs “dca nies Ft wen mR 0 nen aes Fee an Dotnet 


er (a) 
. A 
"4 - igi} 
i + z er} is re rm 
at be! a ihice + 2 ray nt ‘ peer . mids Toa ole a ~ SALE genannten nee 
: 
~ 
. 
ca fan lap) ope + by 
f ENE ve o ail tae oe 
i Le =a aa ie eet 
y hohe dd. . } OE) 
4a aaa Gye > 
Ceram ar Hey 
i ee ee eee ete a Led ee Oe ee ed ee trese =e . “ “4 
. 
* 


‘BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE CENTRES OF CANADA. 
} JANUARY 1928, WITH COMPARATIVE FIGURES FOR 
DECEMBER 1927 AND JANUARY ed, 


Debits to Individual Accounts 


Jamuary 1926 December 1927 Jamary 1927. 

| 

| 

hritime Provinces - $ $ $ 

SE 27,276,779 33, 099, ah 3 23,999,966 

Fone ee on oles ec ohban 6,932,076 nO ake 1,488 6, 357,153 

i a a 18 836,996 2,405,895 16,940,733 

Htal - Maritime Provinces ........ 53,045,851 63,447,226 47,297 , 852 

© URN ernenneenennenenmnemmmanEmemenmen ne 

Cebec = 

on a a » 1,103,602,490 1,471,194, 644 798,715,756 
Mo co cw Since aces 57,913,986 18, 984 893 we 143, 623 
oso iy oad tt aie 11,095,077 10,978,945 9,315,632 

ttal SR 1,172,611,553 1,561,158,482 854 175,011 

jtario ~ rok ata ; 

ee 9,557,662 12, 344,899 B,329,263 
eR a a 8,049, 742 8,969,860 6,801,713 
(OE 7,801,946 10,061, 311 7,184,403 
er yy ae a a ete rere eens ’ 53,328,289 60,981,001 52,952,112 
sc ele ov cw ocasele 6,145,739 6,985,739 5,399,021 
Ms. oc oo ees co ee ee Oe ed en 13,132,246 9,385,870 
ek cece eee u cas 34,168,196 35,581,895 26,958, 320 
re eee So ows 146,759,640 BLD, 1235593 121,687,899 
OUR 6... ke ee oe 8,350,100 8,752,959 7,004,181 
Me sees e. 7,966,486 9,323,867 6,971,838 
ge boa elas oop 1,105,211, 046 1,182, 744, 933 839, "19h, o64 
Windsor ....... eee Calis Maly 33, 348,730 “43 657,14 2 28.721, 50% 

ee 1,432,408,949 —15712,259,445 —14120,590,208 

a a TE A ee ee ee 

Pairie Provinces - 

Me ase ec 3,689,531 5,431, 84h 3,616,710 
en CooL. 86,789,021 96,103,790 59,165, 381 
ldmonton REDE SMM Stet sb ii's) sec. 8d 6 iw ‘cee > © yy me 290 47,920, 328 34,158,282 
SS 4 711,921 6,927, 345 5,123,662 
Sa 3,702,672 5,166,001 2,476,766 
Me ae ue ene 3» 467,615 11,662,267 Ste? ane 
Mert ow... ke eee cee 2,747,018 Esl na 2,406, 549 
avec ees 33,660,492 51 3h got aren 
jaskatoon CUCM CN Ns Spiele les ies «kek oe aie 14 Re 803 Be {10, 129 iy ee 
linni veg hg Ee so 326,157,836 478 , 869,069 272,754,925 
\ h f the Weyb S rity 
MR enc ee 400.509 aT hog 

iF eS etairi Oe 551,698 041 432,795,066 

BItish Columbia - 

Jew Westminste BAAS LOT. vce ere ween 6,481,562 6,875,965 6, 399,076 
Maeuiver ........... DAE are hare an 166,835,016 162, 858 , 668 125,0/0,¢% 
cc ce eee nce 34 158,40 37,062 , 58 31,503,183 

taal it Vee ees 207,474,985 206,797,220 163,972,493 


at nd Total SSG 0 i 3, 399,113,036 h 274,077,902 2,618, 530,630 
onsen vcrrvssareneremrranfarypenenna CNET TO a 
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ECONOMIC APEAS AS _OF 
WITH A CO;PARISON 


CATADA BY MONTHS JANUARY 1927 to JANUARY 1928, TOGETHER 


piers 70, ruprvipya accotttt AT CLEARING HOUSE CENTRES ri 


OF BANK DEBITS AND BANK ANK SLEARINGS 
Maritime 7 Frairie 
Provinces Quebec Ontario Frovinces 
$ $ $ $ 
47 297 aoe 854,175,011 1,120,590,208 432,795,066 
Met 436,824 | 783,162,631 1 5019, 539,877 309 465,139 
yy 136 386 865 ,4eh 547 1,073,432, 247 453,330,273 
e266 » 560 890,745,151 1 096, 294. g08 47 003,734 
a 990,737 1,010,369,112 1,238,136,019 506,052,834 
49,943,300 1,089,266,074 1,154,146, 732 = 418,226, 359 
56,128,635 958,681,466 1,026,088,819  lso. 934,541 
_ agust 51,687, 787 856,640,002 1,035,153,797 Lge, 374,721 
| September 55,410, 540 965,072,998 1,208,181,028 446,819,579 
| October a 580, ie 1,251,099,935 1,396,931, 330 618,129,572 
| November 49/573 949 =—-1,556,050,946 1,561,056,691 791,438,689 
| December é5't H7,226 1,561,158,482 1,712,259, ub5 730,415,529 
1928 
Jamary 53,045,851 1,172,611,553 1,432,408,949 533,571,698 
otal for year 1927 627,744,049 12,643,906,315 14,641,812 ,031 6,126,986,036 
1926 604,739,672 9,909,471, 809 11,998, 343,651 5,885, 646,068 
192 572,499,530 8,475,224,491 11,236,043, 61 6,000,047, 883 
192 584,861,374  8,132,991,102 11,209, 395,041 5,505,062,959 
ercentaze of 1927 to 1924 107. 2 155.4 130.5 111.3 
. ft " 1927 to 1925 109.6 149.0 130.3 102.1 
fn "1927 to 1926 103.8 127.6 122.0 104.1 
British Total Or Bank Per cent of Bk. 
Columbia Dominion Clearings Debits to Bk. 
Clearings. 
163, 972, 493  2,618,830,630 1,514,206,719 172.9 
135,472,472  2,293,076,943 1, 303,763,659 176.0 
160,324,118  2,600,367,571 1,506,275,855 1726 
157,660,827 2,639,971,080 1,538,651, 564 171.5 
180,686,957 2,986,235,659 1,716,975,010 173.9 
168,121,426 2,879,703,851 1,654,615,026 174.0 
165,595, 453 2,687,428,944 1,544, 361,169 174.0 
169,465,179 2,607, 321,486 1,542, 320, 379 169.0 
168,449,846 2,843,933,991 1,651,747,261 lags 
189,089,155  3,511,830,245 1,976,388, 747 177.9 
187,420,521 4,150,724,796 2,238,338,08H 185.6 
206,797,220 4,274,077,902 2,380,883, 750 179.5 
207,474,985  3,399,113,036 1,938,661, 762 175.4 
for year 1927 2,053,055,667 36,093,503,098 20,568,437 ,223 175. 
1926 1,959,832,818 30,358,034,018 17, 720,584,189 171. 
192 1,842,245,211 28,126,060,756 16,765,600, 313 167.9 
192 1,725,163,735 27,157,474, 211 16,998,723, 146 159.9 
centage of 1927 to 192k 119.1 132.9 120.9 ~ 
SH "1927 to 1925 111.5 128.1 122.5 = 
" 1927 to 1926 104.8 118.9 115.9 - 
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Quebec 


‘Ontario 
Toronto 


Canada ... 


1926 


Jamuary 
February 
March 
May 

June 
July 

A gust 
September 
October 
November 
December 


192 
January 
February 
March 
| Bpril 

May 
June 
July 
meust 
September 
October 


Maritime Provinces 


Montreal 


Prairie Provinces 
Winnipeg 
British Columbia 
Vancouver 
ete s0t0 


FOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS, JANUARY 


4. BANK DE 
a AND RATIO OF DEBITS TO DEPOSITS, JANUARY 
1926 to January 1928 


Average 


3. BAK DEBITS IN MILLIONS OF porLaks 
CENTRES OF CANADA IN 


Demand and 


Notice Deposits 

in Canada as at 

last day of pre- 
ceding month 


(000's omitted) 


1,916, 325 
1,840,297 
1, 842, 302 
1,897,262 
Sis 75 
1,840,297 
1,880,723 
1,868,987 
ASO] Dace 
1,894, 311 
1,923,494 


{NCIPAL CLEARIrG 


Month of January Per- Per- 
Bie es centage centage 
of of 
1928 to 1928 to 
1925 1926 1928 1926 1927 
43.4 51.6 53.0 103.0 11230 
714.4 752 .4 2,172.6 155.8 139.5 
648 .5 691.2 1,103.6 159.5 138.0 
879.5 925.0 1,432,4 154,9 127.9 
600 .3 654.6 1,105.2 168.9 131.9 
LUZ .9 475.5 533.6 112.1 12333 
293.0 295.4 326.2 110.5 119.7 
149.7 163.7 207.5 126.8 126.5 
120.6 125.9 166.8 132.5 132.6 
eyooGie 2,618.8 3,309.4 143.5 129.9 


Percentage of 


Bank Debits Banl= Debits to 
Deposits in 
C da 
(000's omitted) % 
2,368,210 123.5 
3,132,220 116.0 
2,631,481 138.9 
2,415,276 128.6 
2,684,157 145.7 
2,4eh 356 128.9 
2,406 als LG 
2,357,181 1276 


1,981,653 2,618,831 132.0 
1,941,218 2,293,077 118.1 
1,926,134 2,600, 368 135.0 
1,947,947 2,639,971 135.5 
1,970,085 2,986,236 151.5 
1,973,122 2,879,704 106 28 
1,975,750 2,687,429 136.0 
1,930,142 2,607, 321 135.0 
1,961,037 2,843,934 145.0 
1,991,484 3,511,830 176.4 
2,054 414 4 150,724 202.2 
2,141 .279 4 274,078 199. 

1,982,855 3,007,792 15) 6 
2,128,959 34.399,,113 159.8 
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BANK D&BITS TO INDIVIDUAL ACCOUNTS 
——————— ee eee 


or 


Amount of cheques charged against Bank Accounts at the Clearing House 
Centres: February, 192 


Canadian, business, as meusured by bank debits, showed marked expansion in 
ybruary 1928, as compared with the same months of 1926. and 1927, and, after adjust- 
lent for seasonal tendencies and for the shortness of the month, was at even a higher 
Wel thon in January last. Bank debits to individual accounts in the clearing 

Misc centres were 7.6 p.c. greater than in January, after the usual adjustment, and. 
mee p.c. greater than in February, 1927, which was one business day shorter. 


Bank debits, as reported to the Dominion Bureau of Statistics by the 

vonadi an Bankers' Association, were $3,102,000,000 in February, 1928, compared with 
ee 000,000 in February, 1927, and $3, 339, 000 ,000 in January last. Bank clearings 
re al, 728, 000,000 in the month under consideration, compared with $1,304,000,000 in 
Bruary L927 a $1,939,000,000 in Janue ery lagu. the increase over February, 1927, 
ging 32.5 p.c. 


Comparison with January after Seasonal Adjustment 


mach of the large cities showed gains over the preceding month after seasonal 
fjustment. The increase in Winnipeg, after correction by means of seasonal indexes 
Bouted from the bank clearings in Winnipeg over a period of twelve years, wos Digs 

t. After correction by a similar procedure, the bank debits in Montreal increased 
p.c. during February as compared with aaa al Vancouver and Toronto, under like 
nditions, showed ainercuscs, of 5.0 p.c. und 3 p.c., respectively’. 


Comparison by Areas with Pevrueryi, LOCg 


Only three of the 31 clearing-house centres showed slight declines in Feb- 
ary 1S compured with the some month cf last year. Marked gains were recorded in 

ok of the five economic areas. Mining speculation was doubtless a factor in swel- 
ing the debits in February, but the physical volume of business was at + » high Lever, 


Maritime Provineces.- Hach of the contres in the Maritime Provinces showed 
CE ce citaleaca a rt lial OI ( i peed ane 
portant gains, the net result being on increuse of neurly 12 p.c. in the eggregate 
r ths three centres. 


Q@uebec.- Debits in Montreal were §1,038,000,000, as against $727,400,000 in 
| same month last year, and Quebec city also showed an increase. The gain in the 
Byince of Quebec as ~ whole was 41 eee 


Ontario.- 22ch of the centres in Ontario exce,t Surnia showed increases in 
Meee 6 be Giins in Toronto, Ottawa and Hamilton were 27 p.c.,.12 p.c. and 32 p.c., 
spectively. The debits in the province totrlled $1,267,000,000, as compared with 
020 poeO,000, an increase of 24 p.c. 


Prairie Provinces.- The debits in Winnipeg showed sn increase of 68: pace 
1 impr ovement Wie indicated in call the principal centres. The debits in the tures 
Winces totalled $483,000,000, an increuse of 55.5 p.c. 


British Columbia.- Each of the centres showed substantinl increases in 
bruary, the totzl for British Columbia being $197,400,000, an increase of néurly 
B.c, 
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Cumulative Totals for the First two Months 


q The cumulative debits in Caneda for the first two months of the 
resent year were 33 PeCe greater than for the first two months of 1927 
Bra 4.5 pec. greater than in the same period of 1926. Gach of the 
pconoliic areas showed gains in this comparison, the createst relative 
mecrease of 57 p.eC. being shown by Quebec. The increases in the Head lly t= 
provinces and in British Golumbia el mg Cig AB DeCe, respectively. 
eae debits in Ontario Pirie the fa ret bad months of 1928 were 
p2,699,000,000, an increase of 26 PeCs, While the gain in the Maritime 
Movinces was about 12 y.c. 


Indexes of Canadian Business Conditions Based on the Six 
Year Period PYOuws LILOS Po 2A "and Corrected where 
necessary for Seasonal Variation. 
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BANK DEBITS 20 LUDIVIDULL AGG IUIS AP THD CLOARING HOUSE OE MTRES 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 
a  AUULOUN TS 


or 


—— 


Amount of cheques charged against Bank Accounts at the Clearing House 


Centres: Murch, 1928, 


The dollar volume of Canadian business was much greater in March than 
in the corresponding month of 1927, according to the bank debits reported to the 
jominion Bureau of Statistics by the Canadian Bankers' Association. The total in 
the Dominion was ¥3,215,000,000, compared with #2 ,600,000,000 in March 1927, an 
increase of $615,000,000 or nearly 24 p.c. The actual increase over the debits of 
Moruary last was 3.€ p.c. If adjustment is made for seasonal tendencies accord- 
ng to usual methods, a decline of about 7 p.c. would be indicated in this comparison. 


The clearings in March were 41,881,000 ,000, compared with 91,506,000 ,000 
in March 1927, an increase of 25 p.c. 


Cumulative Totals in the First Quarter. 
penal alee DN OED landed DS OL CL td ALAS AD Oe Bi 


Bank debits in the first quarter of the present year were 29.4 p.c. 
greater than in the same period last year. British Columbia showed a greater per- 
centage gain than any of the other economic areas, the increase being) 35.4" pic. 

e in part to active speculation, Quebec showed an increase in the quarter's 
debits of no less than 9857 ,000 ,000 or 34 p.c., while the increase in Ontario was 
9009 000,000 or 25 p.c. The gain in the Prairie Provinces was 29 pec. and the Marit. 
| Provinces showed an increase of 19 psc. (See Table 4.) 


a 
rs 


p Comparison by Areas with March, 1927. 


\ llaritime Provinces.- Debits in the Maritime Frovinces mude an excellent 
showing in Comparison with the same month of last year, the increase being nearly 
jj p.c. The three clearing centres joined in the advance, Halifax showing a gain 
of 42 p.G. ; 


; Quebec.- The debits in Montreal were wi ,013,000,000, representing an in- 
ase of nearly 26 p.c., while Quebec City and Sherbrooke also showed increases. 
| Me net result for the province was a gain of 27 p.c. 


QOntario.- Increases were general throughout the twelve centres of 

mtério, Toronto showing an increase of 27 pce. with a total of 984,000,000. 

Wa, Hamilton, windsor and London, among the intermediate centres, showed mark- 
ed increases in this comparison. The increase in the debits of the province was 
ae p.c. 


Prairie Provinces.- The increase in Winnipeg wus 4.7 p.c., but much gre:ater 
p4ins were shown in intermediate centres. The gain in Calgary was $38,000,000 or: 65 
Pe. All ten centres in the three provinces showed gains in March, the aggregate 
‘debits being $528,000,000, aun increase of 16.5 p.c. ; 


British Columbia.- The three centres of British Columbia showed gains, 
| Yancouver having debits amounting to $169,000,000 compared with $127,000,000, an 
)imerease of 32.5 p.c. The gain in the province was nearly 36 p.c. (See Table 2) 
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Comparison with other Factors. 


Productive activity, after adjustment for seasonal tendencies, was main- 
ined in March at a level Slightly higher than in February. The index of the 
sical volume of business published in the Monthly Review of Business Statistics 
s 163.9 compared with 163.7 an February, and the index of industrial employment 
s somewhat higher on April 1 than on March 1. Trading on the Montreal Stock Ex- 
ange was greater than in February. Notwithstanding the Slight improvement in 
roduction and speculation, bank debits show a marked decline from the preceding 
month after adjustment for seasonal tendencies. (See Tuble 1) 


1. Indexes of Canadian Business Conditions Based on the Six 
Year Period from 1919-1924 and Corrected where 
necessary for Seasonal Variation. 


Industrial Shares 

Bank Physical Employment Traded on 

Debits Volume hanetof Montreal 

of Business Month Exchange 
January 105.7 127.8 99.3 204.1 
ebruary 129.6 135.7 98.4 323.0 
| Mare 112.6 129.9 98.2 229 .3 
42229 134.3 97.69 co7 847 
103.9 135.0 99.9 13205 
L172 138.4 L02¢1 113.0 
P05 1342 ie 20385 106.8 
ust 119.0 144.4 102.5 385.1 
ember b13.1 132.9 103.4 310.9 
ber 105.0 142.9 102.9 290.5 
mber 106.0 138.6 TOL0 191.1 
mber 110.6 1250 102.0 256.4 
ary 124.4 136.8 105.0 201.8 
uary 127.6 140.0 103.4 209.8 
129.8 149.3 10395. 245.9 
125.5 147.8 108.9 276.4 
129.0 151.2 105.6 343.0 
13.0 150.8 108.1 373.0 
123.3 138.6 108.0 166.6 
128.5 144.1 107.5 2ATE 
mber 137.5 143.6 107.9 463.1 
sr 130.8 144.5 106.6 466.0 
ber 152.0 148.0 105.5 423.1 
ber 161.6 157.9 107.7 530.1 
Januar 160.4 159.6 110.1 600.0 
; mary 171.6 163.7 109.4 02.1 
a0 159.6 163.9 109.0 550.0 

110.8 
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Debits to Individual Accounts 
March, 19232 February, 1928 March, 1927 
is $ $ $ 


llaritime Provinces - 


Ee iuiae¥as Me eb ules 34,820,074 26,878,757 24 546, 709 
Te won dss y's b oh wid ale OR ies 7,328,754 6,557,609 0,308,058 
SER tile) 0h via soe <6 6 ee 21,374,625 1/270. Pau 19,941,619 

Motal - iferitime Provinces......... 63,524,053 50,707,390 47,795,386 

Quebec ~ ’ 
BG De wk bees cseeec Vekoke ~beOle , 891,61 1,038,152,586 805,197,624 
SIGs y's nin sais ¥-00.b ou Wart edeels 59,189,439 58,279,047 50,167,606 

Wm onerbrooke........ away cass 0,709,494 8,059.43 10,119,431 

i ‘ 

I 1,082,790, 544 1,104,521,068 865 ,Ush 547 

| | aaa a a 

, 

‘Qntario - 

mmeprantford....ceo. Aa din Sate 9,617,101 9,679,801 9,229,445 

fmechatham......... APE Plast Ge ee 9,591,152 72771305 my 579,650 

Wemerort VWilliom........ hi 2s Ss ‘ 7,155,571 7,178,819 6,671,739 
MESS oes coc cchesstviense 59,302,134 62,317,014 51,617,089 
BIG MON esc sscsssses paeiavaeee hy 6,006, 760 5,118,765 5,009,752 
MMPICTIO? so clecececvavecceres : 10,171,203 10,499,250 9,872, 230 
TEs sce ce bo ncces sie cue ; 30,626,877 27,332,202 25,078,562 

Metisse les... 148,597,331 124,927,181 127,572, 820 
Peterborough... .ccvsecee eg ges 7,125,048 6,770, 655 6.530, 457 
Ei ocd aps iou'e veh oh Secs 7,512,301 5,856, 646 6,523,134 

ETOTONEO ees ccececes Wasinale Meret 964,175, 989 967 392,022 776, 882 ,253 

WM andSor....... WeeE EL ALLE EA OE eee Ek Erte 2.206, 594 LO , 860,060 


| 


ME ONtaT1 On. ec cccscccccnccce 1,323,797,924 1,200, 622,252 1,073,432,2u7 


| 
\" 
Prairie Provinces ~ 
| 
i 


Brandon. eenccseos Cececrcssrecsere e Ly 746, 5e2 4 15985 875 bi 299, 251 
WPL ZOTY oes cece sees Saaweeetan 96, 857, 102 81,199,257 58,763,200 
| Ne sees ate 41,749,752 36,745,071 29,935 ,030 
Wmbethbridge.........0. eA’ 5 24S. 575 5,096, 4b 4,493,219 
Wmedicine Hat.........cc00- es 4,531,515 3,060,119 2,910,281 
| (EEA err ‘ 3,401,794 7,279,402 7,796,874 
Wmmetince Alberts.....cesescees 2,741,267 2,419,078 2,633,301 
WEIN... es cscs ccccseeeces 32,845,382 30,451,107 26,200,967 
| Saskatoon... eoevcee 60.6 © 6 6.6 515 6 yh a Or ma a A ANG GY es St 10, 44s 453 

NE oo sip 6 on pb ope be oe oa 315,337,516 295,115,091 301,059,462 

Branches of the Weyburn 

eewraty Banksesces sees 45 634 2.380.835 84.110 
fotal - prairie Provinces..... oe 525,077,336 462,725,741 453,330,273 


titish Colymbi 


New Wostminstor...... Ma ice 7,641,972 6,151,772 ©,437,775 
PeNCouver.......00. Palas <a» co 168 , 84S, 725 101,779,347 127,259, a 
Victoria..... Pile CHES Wo hace 40 727.222 29,472,334 26,626,8 

otal Beeritish Columbia....... . Bliselie ded 197,403,959 160,324,115 


“Tend Total for Canadas..seseees+ 3,215,407,776 3,101,933 ,416 2,500,357,571 
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5+ DEBITS 10 INDIVIDUAL accounts alt dpmarine Hottss CENTRES IN THE ECONOMIG 
AREAS OF CANADA BY MONTHS. JANUARY 1927 70 MAncH 1928, TOGETHER 
ie A CG hi I 


ITH MPARISON 0 DEBITS AND C NGS 
Ea Eat, ENS PON 
Maritime Prairie 
Provinces Quebec Ontario Provinces 
urs ; : : 
7,297,852 854,175,011 1,120 ,590,208 432,795,066 
45 436,824 785,162,631 1,019,539,877 309,465,139 
47,796,386 865, 4Bh 5147 1,073,432, 2h7 193 »3304278 
48,266,560 890,745,151 1,096,294, 808 YLT ,003, 73 
90,990,737  1,010,369,112 1,238,136,019 506,052,834 
49,943,300 1,089,266 ,034 1,154,146,732 18,226,359 
56,128,635 958,681,466 1,026,088,849 = 480,934,511 
51, 687,787 856,640,002 =» -1,035,153,797 49237472} 
55.410,540 965,072,998 1,208,181,028 46,819,579 
56,580,253 + 125310991959 1,396,931,330 618,129,572 
544,757,949 1,556,050, 946 1,561,056,691 791,438,689 
63,447,226 1,561,158,482 1,712,259, 445 730,415,529 
93,045,852 1,172,611,553 1,432,408, 949 33,571,698 
50,707,396 1,104,521 ,068 1,266,622, 252 82,728,741 
63,524,053 1,082,790, 544 1 323,797,924 528,077,336 
1928 167,277,300 — 3,359,923,165 4 022,829,125 1,544,377,775 
L927 140,530,062 2,502, 822,189 3,213,562,332 1,195,590,476 
1926 152,182,972 2,176,273,261 2,692,250,957 1,306,017, 458 
1925 125,880,455 1,872,574, 670 2,446,618,354 1,282,943, 911 
109.5 154.4 149.5 LIS AL 
119.0 134.1 125.2 129.1 
British Total ‘sf Bank Per cent of 
Columbia Dominion Clearings Bk. Debits 
to Bk. 
Clearings 
$ $ $ 
163,972,493 2,618,850,630 1,524, 206,719 172.9 
135,472,472 2,293,076, 93 1,303.43, 259 176.0 
160,324,118 2,600, 367,571 1,506,¢/5,855 172.6 
157,060,827 2,639,971,080 1,538,651, 564 17165 
180,086,957 2,986,235, 659 1, 716,975,010 173.9 
168,121,426 eer en: 1,654,615 ,026 174.0 
165,595,453 2,687,408, 944 1,544, 361,169 174.0 
169,465,179 2,607, 321,486 1, 542,320,379 169.0 
168,449,846  2,843,933,991 1,651, 747,261 12743 
189,089,155 = 3,511,830, 245 1,976,388, 747 1779 
187,400, 521 4,350, 724,796 2 238,338,054 18566 
206,797,220 4,274,077,902 2,380,883, 750 1795 
207,474,985 3,399,113,036 1,938,661, 762 17564 
197,403,959 3,101, 983,416 1,727,813 ,235 Lids y 
217,217,919 = 3,215,407,776 1,880, 783,469 170.4 
1928 622,096,863 9,716,504, 228 5 547,258,466 175.0 
1927 459,769,083 7,512,275,144 4,295,156, 233 175.0 
1926 483,015,057.  6,809,742,705 3,950,370, 607 173.6 
1925 422,087,779  6,150,105,199 3,714,776, 360 165.5 
1926 128.9 142.6 140.5 “ 
Ntage of 
to 1927 135.4 129.4 129.2 ns 
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Month of March 


he iy Eanes re? 


Millions of Dollars 


1925). 1926 

Maritime Provinces 43.7 4g ,8 
Quebec 562.9 727.4 
- Montreal 513.2 675.8 
Ontario 802.9 908.4 
Toronto 557.6 604.6 
Prairie Provinces 457.0 45u.2 
Vinnipeg 335.4 284.1 
British Columbia 138.5 170.5 
ancouver 114.0 136.8 


re oe 2,005.0 2,309.3 


Demand and 


ieary 1,916,325 2,368,210 
1,842,302 2,309,312 
1,897,262 2,031,481 © 
1,877,713 2,415,276 
1,840,297 2,684,157 
1,880,723 2,42h,356 
t 1,868,987 2, 4K6, 245 
bor 1,875,592 2,357,181 
r 1,894,311 2,830, 783 
1,92 


y 1,981,653 


ry 1,941,218 

1,926,134 

1,947,947 

1,970,085 

1,973,122 

1,975,750 

1,930,142 

ber 1,961,037 

ber 1,991,484 

mber 2,054,424 
Did 


2,128,959 
bruary 2,101,489 
‘ch 2,106,660 


47.8 6 
854.5 4c Os 
805.2 130 

1,073.4 1,3 
776.9 
453.3 
301.1 
160.3 
uso Be 

2,600.4 3,215.4 
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Notice Deposits 

in Canada as at 

last day of pre- 
ceding month 


(00010 omitted) 


CH 1928 
Bank Debits 


(000's omitted) 


er 2923, 494 2,915,659 
amber : 178 2. 843 154 144.4 


2,618,831 
@5293,077 
Aiea 
2,039,971 
2,986,236 
2,879,704 
2,687,429 
2,607,321 
2,843,934 
34511,3830 
4,150,724 


empber | »141,279 4,274,078 9. 
q BOBS 6... i...) ), » 1,982,855 3,007,792 152.6 


3 399,113 
3,101,983 
3,215,408 


Percentage of 
Bank Debits to 
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GENERAL STATISTICS BRAtCH 
OTTAWA 


jominion Statistician: OR. He Goats; BiAy) FiSc8) (Hon, ees 
nief .Generél Statistits! $§. A. Cudmore Mik, Ges. 


BANK DEBITS TO INDIVIDUAL ACCOUNTS 
tA AULOUNTS 


or 
Amount of cheques charged against Bank Accounts at the Cleari 


Aor it soleee 


Bank debits to individual accounts at the clea 


25 p.c. ‘greater in April than in the same month of last year. The total, as reported 
to the Dominion Bureau of Statistics by the Canadian Bankers’ Association, was 

#3298 ,000,00C compared with 2 ,640,000,000 in April, 1927. After adjustment for 
seasonal tendencies, the decline from the preceding month was about 2.5 piey. putothe 


ecosgi pril had only 23 or 24 working days as com- 


ng House Centres: 


ring house centres were nearly 


peo Ws due mainly to the fact that A 
pared with 27 in March. . 


Bank clearings amounted to yl ,800,000,000 in A 


pril compared with v1 ,539,000,- 
000 in the same month last year, an increase of 17 p.c. 


Cumulative Totals in the First Four Months 
eS tne rst Four Months 


7 Bank debits in the first four months were 28 p.c. greater than in the same 
@riod last year. British Columbia showed the greatest percentage gain of any of the 
@onomic areas, the inerease in the western province being 34.5 p.c. Outstanding in- 
reases, due in part to speculative activity, were shown in Quebec and Ontario, the 
gains being 34 p.c. and 32 p.c. respectively. The increase in the debits in the 
Prairie Provinces was 26 p.c., while the Maritime Provinces showed a gain (Of PeZn ae. 


Comparison by Areas with ADEs Uy egies 


Muritime Provinces.- Rach of the centres in the M 
q ES Bed meer A Nh Meat bdedln 

mereases in April as compared with the same month of last 
Meme nearly 30 p.c. 


aritime Provinces showed 
year, the aggregate increase 


Quebec.- Debits in Quebec Province were 3405 Pica, Breater dn Apri, 1928 , 
important gains being shown in the three centres of Montreal, Quebec City and Sherbrooke. 
Ihe debits in Montreal were yl,123,000,000, an increase of 36 p.c. 

Ontario.- Aside from Chatham and Fort William, the 12 clearing centres of- 
rio showed increases in this comparison. The increase in Toronto was 20 p,c. and 
rked gains were shown in most of the remaining centres. The net result ix the 
Tovince Was < gain of 19 p.c. 


Prairie Provinees.- The ten centres of the Prairie Provinces showed in- 
Teases in April, 19238, as compared with the corresponding month of 1927, the gain 
n Winnipeg being nearly 7 p.c. The total in the three provinecs was 525,000,000, 
Mm increase of 17.5 p.c. 


British Columbia.- The incroase in Vancouver was 29.6 pic. and larger 
ESSERE Sa ciate ; . 
Ortionate increases were shown ut Victoria and New Westminster. The aggregate 


bits in the three centres of British Columbia showed 2 gain of 30 p.c. (See 
ble 2) 
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7... Comparison with Other Factors 


* 


Productive activity was probably fully maintained in April, although the 
stual output was Somewhat less owing to the shortness of the month and the hol- 
jays. Industrial employment, after adjustment for seasonal tendencies, increased 
wing April. The physical volume of production showed a decline, the index de- 
lining from 164.1 in March to 145.4 in April. Speculation was active in April, 
trading on the Montrval exchange being the greatest in history. After thc usual ad- 
istments bank debits showed moderate recession in April, 


1. Indexes of Canadian Business Conditions Based on the Six 
Year Period from 1919-1924 and Corrected where 
necessary for Seasonal Variation. 


Induatrial .°  b@hapeeeee 

Bank Physical Employment Traded on 

Debits Volume PILLS trot Montreal 

of Business Month Exchange 
inuary OS Lt Ver uo 99.3 204.1 
February 129.6 135517 983.4 323.0 
I 112.6 129.9 98.2 229.3 
121.9 e453 99.9 et og 
1049 135.0 99.9 132.5 
LEE a8 od Tee Lae 
1h a Sih, LOA 5 106.8 
August LA ds 404 102.5 385.1 
ptember eke cae, 103.4 310.9 
October 105.0 142.9 102.9 290.5 
lovember 106.0 138.6 LO1EG ¥93,4 
somber == 110.0 ee 8 , 102.0 256.4 
muar y 424.4 136.8 ‘he 1054 6 PAOn ete) 
sruary 12 56 Hy kets 103.4 209.8 
ar 129.6 149.3 103.5 245.9 
125.5 147.8 108.9 27 we 
129.0 nO gees 105.6 343.0 
110 nye pee, LOG." 373.0 
123 3 138.6 108.0 166.6 
: 128.5 Ad. doo 107.5 Phe 
eptember Laie 5 1A 95 107.9 463.1 
bobe r 130.2 144.5 106.6 466.0 
lovember 152.0 148.0 105.5 rz ha 
december Lae 15 Fax? L077 930.1 
January 160.4 1596 VO 600.0 
bruary LI. 6 6307 109.4 502 1 
: s 159.6 164.1 109.0 | 720.00 
155.5 145.4 110.8 634.0 
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é. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLRARTG HouSE CENTRES 
OF CANADA, APRIL, 1926, WITH COMPARATIVE FIGURES FOR 


WARCH, 1928 AND APRIL, 1927 


. 3 Debits to Individual Accounts 


April, 1928 March, 1928 a 1927 


iritime Provinces ~ $ $ 

Re oi rey ou Oh te, aL /) 359274885 34,820,674 2 y 
BM Oo so Sees pen su a ty Leen ate 6,850,667 7,328,754 ay ie 
BO ey ys ee cml, Saks a8 20,486, 843 21,374,625 16,219,735 

‘Total’ - iaritime Provinces......, 62,612, 395 63,524,053 48,266,560 

Quebec - 

9 ES a ae ee 1,123,296,694  1,012,891,611 824,147,770 
MCPS er ies sah ootee oar te. 63,352,225 59,189,439 56,754, 841 
IE eee ne 11,390,551 10,709, 494 9,842, 540 

Me QUCDEC.. kk cece ace 1,198 ,039,470 1,082,790, 544 890,745,151 

eM 890,745,151 

Ontario - 
as re 9,792,338 9,617,101 8,908,544 
ee Re So 7,765,578 9,591,152 7,997,032 
Bk ors. ka eels eke 6,367,969 Sar ee ae we | 7,218, 355 
6) sR ee 71,506, 303 59,302,134 55,547,269 

| ME 0 ba ls ews 6 oes be 5,815,985 6,006, 760 5,534, 344 

MT UCTLCNICT. oi sees ces eecineece 11,019,425 10,171,203 9,387,365 

| es SA ee a ae 33,837,605 30,626,877 29,085,877 

| 8. el a a's ok oe vee ee 169,832, 728 148,597,331 141,708,915 

MT DOPOUL s 4, 0.<.s48 cae sce 7,41. 464, 7,125,048 Ts 74, 74 
Mee as von via ts ae 7,368, 248 7, Ble ts 308 6,541,291 
EEO. sc so oe ss Par dry ad Caer 932,885,593 984,175,989 777,381, 330 

| Me ee ioe se vce eae 43,166,591 43,916,457 39,309, 74e 

este ee is Fs FD to a ee 

Total - EMO a ire eis whe a) AA Gs 1, 500, PY OVeey 1, 325,797,924 1,096,294, 808 

; 

“Preiric Provinces - 
ee eke se ee Cie ues 4,227,654 3,746,522 3,707,643 

Mecelfory.......... ae ee 85,968,045 96,857,102 52,741,566 
ee clei kc coy rc cs 42,213,601 41,749,752 34,173, 688 
AE Ee 5,669,083 5,248,575 4,435,743 
MOINS Hat... vs oe ne vow oe 4,601,945 4,531,515 2,799, Se 
ar &, 603,580 8,401,794 7,770,051 
Mice AMDErt. s,s. cc ceca ee eee 2,773,901 2,741,267 2,462,595 
oo Ue ae Br OTs Boll 32, 845, 382 27,790,043 
eg se ao le Ws.ere pe «pre dep 14,522,628 13,07e.eT 11,789,881 
ee ind vide ccsamo eens. 316,266, 754 315,337,516 296,623,807 
Branches of the Weyburn 

Beeority Bank. sve sce see 3,125,176 3,545,634 3,208,875 

‘Total = Prairie Provinces.....'... 525,246, 391 52,077, 336 U7 003,734 

y nna ga Na ee Re ee eee 

British Columbia - 

__New Westminster............-. 75738,253 7,641,972 6,420,620 
ee 164,089,351 165,818,725 126,649,988 
me se te 33,571,836 40, 727,222 24,590,219 

Mee British Columbia......... 205, 399,490 217,217,919 157,660, 827 


tama Total for Canada........... 3,298,074,573 3,215,407,776  2,639,971,080 
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5. Basis 20 TiDIVIDUAL ACCOUITS AT CLEaztue HOUSE ceyTRas IN THE ECONDIC 
| AREAS OF CANADA BY MOTHS, JANUARY 


3 , N GBT APRIL 1928, TOGETHER 
WITH A COMPARISON OF BANK DEBITE ap aaj ae 
Ea | 
Maritime Prairie 
e Provinces Quebec Ontario Srovinces 
mary 47,297,852 854,175,011 1,120,590,208 432,795,066 
ruary 45436, 824 785,162,631 1,019,539,877 309,465,139 
ch 47,796, 386 865,48, 547 1,073,432, 2h7 453,330,273 
i 15,266 560 890,745,151 1,096,294, gog Wh7 003,734 
50,990, 737 1,010, 369,112 1,238,136,019 06,052, 834 
49,943, 300 1,089,266 ,03% 1,154,146, 732 hig, 226, 359 
56,128,635 958,681,466 1,026,088, 849 480,934,541 
st 51 , 687,787 856,640,002 1,035,153, 797 Lge, 37k, 721 
ptember 55,410,540 965,072,998 1,208,181,028 446,819,579 
etober 56,580,253 1,251,099 ,935 1, 396,931, 330 618,129,572 
ember 54,757,949 1,556 ,050,946 1,561 ,056,691 791,438,689 
ember 63,447,226 1, 561,158,482 1,712,259, 445 730,415,529 
lary 53,045,851 1,172,611,553 1,432,408, 949 533,571,698 
ruary 50,707, 396 1,104,521 ,068 1,266,622,252 4g2,728, 741 
63,524,053 1,082,790, 544 1, 323,797,924 528,077, 3360 
pril 62,612,395 = 1,198,039,470 1, 306,776,827 = 525,246, 391 
First 4 vionths, 1928 229,589,695 4 557,962,635 5, 329,605,952  2,069,624,166 
| igey | 188, 796,622 3, 393,567, 340 4, 309,857,140 1,642,594 ,212 
1926 =. 202,135,536 3,027,222, 740 3,847 336,037 1,722,662, 386 
1925 173,901,710 Mie bieseie 3, 331,098,950 1,733,764, 742 
a 192h 198,754, 314 2,551,002, 305 3,390,763,425 1,476,665,486 
Percentage of 
1928 to 1926 113.5 150.5 138.5 120.0 
ercentage of 
1928 to 1927 121.6 134.1 132.0 126.0 
7 British Total of Bank Per cent of 
Columbia Dominion Clearings Bic. Debits 
to Bank 
Clearings. 
| | 3 $ 3 fo 
ary 163,972,493 2,618,850,630 1,514,206, 719 Pee 
ary 135,472,472 2,293,076, 943 1, 303,763,659 176.0 
160, 324,118 2,600, 367,571 1,506,275, 85 172.6 
157,660,827 2,639,971,080 1,538,651, 564 Peso 
180,656,957 2,986,235, 659 1, 716,975,020 173.9 
168,121,426 root 1,654,615,026 174.0 
165,595,453 2,687,428, 944 1,544, 361,169 174.0 
Us 169,465,179 2,607, 321,486 1,542, 320, 379 169.0 
tember 168,449,846 2,843,933, 991 1,651, 747,261 lef 
er 189,089,155 3,511,830, 245 1,976, 388, 747 177.9 
iber 187,420,521 4150, 724,796 2,238, 338,084 185.6 
_* 206,797,220 —-4,274,077,902 2, 380, 883, 750 179.5 
207 474, 985 34599 5113,030 1,938, 661,762 175.4 
ary 197,403,959 3,101,983,416 pS a Reese 179.7 
Cat gel he SlO) 1535215, 407.776 1,580,783,469 170.4 
'’ 205,399,490 3,298,074,573 1, 799,923,031 183.2 
it Hifonths, 1928 27,896,353 13, 014+578.601 7, 347,181,497 Ly Wine 
‘ 1927 617,429,910  10,152,246,22% 51833, 607,786 17.1 
1926 $M. 367, 9,441, 22h, 145 5 482,778,955 174.0 
192 568,402,558 8, 379,240,232 4 993,549,599 167.7 
ive 554,911,083 8,172,097,118 5,101, 840,295 160.1 
Mtage of 
1926 129.4 13739 13565 rm 
i, =eavare of . 
Se 1927 "i aS 128.1 126.0 = 
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4, BANK DSBITS IN .ULLIONS OF DOLLARS IN ZCONOHIC ARZAS AND PRITICIPATL, 
CLEARTIG CANTRSS OF CANADA IN APRIL, 1925. to 1928 
LN APRIL 1925. to 1928 


Per Per 
centege centage 
Month of April of of 
i ; 1928.-to'- “1828 G5 
1925 i 1927 1928 1926 1927 
) iiillions of Dollars 
GE ac Ga ae eee ee le 
itime Provinces 48.0 50.0 43.3 62.6 125.3 129.6 
bec 699.5 850.9 $90.7 1,198.0 140.8 134.5 
ontreal 645.8 794.4 $24.15 1,123.3 141.4 136.3 
“Ontario S845 1,155.1 1,096.3 1,306.8 LED 11957 
foronto 591.4 774.0 777-9 932.9 120.5 120.0 
girie Provinces - 450.8 416.6 4u7.0 525.2 126.0 117.5 
linnipeg 327.4 246.5 296.6 316.3 128.4 106.8 
ish Columbia 146.3 158.8 LbTs7 205.4 129.4 130.1 
fancouver 120.1 124.4 126.6 164.4 132.0 129.6 
Ra). cee es eyee9ed © 2,651.5.) 2640.0). 13, 20841 12504 124.9 
5+ BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS 70 DEPOSITS 


JAIUARY 1926 TO APRIL 1928 
ee a tee 


2,135,531 3,296,075 15435 


Demand and Percentage of 
Notice Deposits Bank Debits to 
in Canada as at Bank Debits Deposits in 
last day of pre- Canada 
ceding month 
(000'0 omitted) (000's omitted) % 
onuary i, 916, 525 eae 368 peLO 123. 2) 
ebruary 1,840,297 2.152.220 116.0 
arch 1, 842,302 2,309,312 125.2 
1,897,262 2,031,481 138.9 
158775713 2,415,276 128.6 
1,840,297 2,684,157 TO. 
1,830, 723 2, 42a, 356 128.9 
1,868,987 2,446, 2h5 131.0 
mber 1,875,592 2,357,181 1270 
1,894,311 2,830, 783 149.5 
aber 1,923,494 2,915,659 15L.5 
aber 1, 970,176 2,843,154 144.4 
Ee are 1,885,623 2,529,336 134.0 
Rens ace tpa NS UMAR Re aire We ctr a Tro a ee aie 
nuary 1,981,653 2,618,831 132.0 
ary 1,941,218 2,293,077 LPs. 
arch 1,926,134 2,600, 368 135.0 
1,947,947 2,639,971 135.5 
1,970,085 2,986,236 151.5 
Dts 2,879,704 145.9 
1,975, 750 2,687,429 136.0 
cust 1,930,142 2,607,321 135.0 
tember 1,961,037 2,843,934 145.0 
tobe: | 1,991,484 $5 914.,830 176.4 
ember 2,054,414 - 4,150,724 202.2 
ember 2,141,279 4,274,078 199.5 
Meveraze............. 1, 982, 355 3,007,792 151.6 
vary 2,128,959 bPe rere ss: 159.8 
oruar 2,101,489 3,101,983 147.5 
: 2,106,660 3,215, 408 148.9 
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Amount of cheques charged against Bank Accounts at the Clearing House Centres: 
May , 1928. 


Allowance being made for seasonal tendencies, bank debits in May were greater 
than in any other month since the record was first kept in January, 1924. The May 
total, as reported to the Dominion Bureau of Statistics by the Canadian Bankers’ Assoc- 
lation, was $4,231,000,000. The only month in which this amount was exceeded was in 
December , 1927, when the total was p4,274,000,000, but bank debits are normally much 
larger in December than in May. The increase over May, 1927 was nearly 42 p.c., and, 
after seasonal adjustment, an advance of 16 p.c. was shown over last April. The 
debits of May ,1927 were §2,986,000,000, and in last April the total was 03,298 ,000,000. 


Bank clearings in May were 2,358,000,000, compared with ~l,717,000,000 in 
the same month last year, an increase of 37 p.c. 


Cumulative Bank Debits in the First Five Months 
of 1928 


Bank debits in the first five months of 1928 were 31 p.c. greater than in 
the same period last year, with %17,245,000,000 as compared with $13,138,000,000 - 

1 gain of over @4,100,000,000. Each of the economic areas showed important gains in 
this comparison. The greatest proportional increase of 39.5 p.c. was attained in 
Juebec, the total debits in that province in the first five months of the present 
year being »6,143,000,000. The gain in the Prairie Provincés was nearly 32 p.c.’, 
while increases of about 25 p.c. were shown in Ontario and in the Maritime Provinces. 
The gain in British Columbia was BSA Dae 


Comparison of Bank Debits by Areas with May, 1927 


Maritime Provinces.- The debits in the Maritime Provinces amounted to 
909,700 ,000, an increase of nearly 37 p.c. over May, 1927. The gain in Halifax was 
4,5 p.c,, while in Saint John the advance was BAD O4 

Quebec,- The increase in the debits in Montreal was 60 p.c., the total 

in May being .1,503,000,000. Increases were also shown in Quebec City and Sherbrooke, 


Ln 


me net result for the province being a gain of 57 p.c. 


Ontario.- Each of the twelve centres of Ontario showed increases in May, 
the gain at Toronto being 38 p.c. The total in the Province was $1,620.000,000, an 
merease of 31 p.c. 


Prairie Provinces.- The gain in Winnipeg was nearly 51 p.c. While the 
increases were general in the other nine clearing house centres of the Prairie 
Tovinces and at the branches of the Weyburn Security Bank, the aggregate showed a 
maller proportional increase than the chief city. The gain in the Prairie Provinces, 
laken as a whole, was 48 p.c., the total in May being 752,000,000. 


British Columbia.- The debits in British Columbia were 13 p.c. greater 
Manin May of last year, Vancouver showed an increase of 15 p.c., while moderate 
ins were shown in Victoria and New Westminster. 
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Comparison with Other Factors. 


The four indexes considered in this Connection moved Consistently upward 
May. Bank debits, with or without Seasonal adjustment, showed a considerable 
increase. Speculative trading, according to the volume of shares sold on the 

Montreal exchange, was at a very high level. The physical volume of business and 
industrial employment indicate that prosperous conditions prevailed generally through- 
out the Dominion. (See table 5) 


1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, MAY | 1926., WITH COMPARATIVE FIGURES 
FOR APRIL, 1928 AND MAY, 1924 
Provirices and Debits to Individual Accounts 
Clearing House Centres May, 1928 April, 1928 May, 1927 


® 9 ° 

Maritime Provinces - 

Tee a ae 36 361, 303 35,274, 885 25,161,285 

SEED OU A ie oe a 8,153,646 6,850,667 6,610,646 

MENON eee cdc choice 25) AL. 20a 20,486 843 19,218 806 

Site) Maritime Provinces............. 69 656,260 62,612,395 50,990,737 

Quebec - 

a 1,502,984,810 1,123,296,694 939 ,069 ,499 
Buebec....... pot Cen lan ee 6 GAD an aa 69,993,728 63,352,225 60,924,604 
a RES an 11,926,611 11,390,551 10,375,009 

Totul-Quebec SNe FNM, ee ee 1,584,905,149 —1,198,039,470 1,010,369,112 

Ontario - 

Mumecord. 6828, ela Sada lt... 11,475,352 9,792,338 9,479,768 

EE Se , 9,958 ,589 7,765,578 8,008 , 712 
Mey liam... o... 0... ck ev eee 10,572. 010 6,367,969 8,769,525 
Sea ren 74,416,931 71,506,303 56,368 974 
Tye ae ok aed eae len cv as 7,643,107 5,815 ,985 6,331,258 

ESS een ne 12,733,849 11,019 425 107995, 392 

er 38 447,981 33,837,605 31,110,427 

STR 0 200,474,170 169,832, 738 Pa 

PI. MOAN ech tee, 881,591 7,418,464 70283234 
ee frouen ARABS aN Ped OE PENRO 1h) AA BoB aha 7,843 ,0 0 

BEOUCO kt ew adehet sem Patan sts 1,188 ,452,718 932,885 593 859 ,618 , 380 

rr er » Quiet 47,928 ,423 43,166,591 42,931,584 

Miel-Ontario........... Shin le Uae 1,620,726,549 1,306,776,827  1,238,136,019 

Pairie Provinces - 
RR Es hilar), 4,834 ,068 4,227,654 4,195,047 
a OT Rach MS dala Ce 97,848. 363 85968 045 56938615 
i IER SSO el ge 44 310,54 42,213,601 33, 493,633 
ME 00.) cheese kee. Besley te 5,669 ,083 Bye 
Me Hat ik we 4,704,356 4,601,945 Py O55, oe 
SO ne Oey we Ly 8,603,580 8 212 494 
Moe Albert... ele. ee. 9901433 ah a0. 2,306 ,812 
A Ak Sa... 41,752,554 37,273 ,824 33,330,161 
an key ado, 15,920,210 14522 898 12° 361,086 
i lg ccc vee neces s 521,270,600 316,266, 754 345,728,212 
Re ihe Weyturn 3,175,733 3,125,176 3,078,621 

Total-Prairie Provinces........-..... 751 623,765 525,246,391 506 ,052 834 

7 ; pier. SRST vo uC ROROL ORO Ao BOO ‘ , 615 ) La 7 ’ 738 ’ 253 7 ’ 605 ,834 
Be 163,539,200 . 164,089,351 142,207,493 
i Ra ae 32 443 552 33,571,886 30,873 630 

MeGratish Columbia....,....:..... ~ 203,597,877 205,399,490 180,686,957 __ 


Grand Meer or 1Camnda Sear ele... 4,230,509,600 3,298,074,573 2,986,235,659 
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‘irst 5 Months, 


, 1928 


1927 
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1925 
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Maritime 
Provinces 
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SD eh bras ek 
45,436 ,824 
47,796,386 
48 ,266 ,560 
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56 ,120.,035 
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Quebec 
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865 484 547 
890,745,151 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
AREAS OF CANADA BY MONTHS, JANUARY 1927 TO MAY 192 
WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


TOGETHER 


Prairie 
Provinces 


Y 
432,795 ,066 
309 ,465 ,139 
45343305273 
447,003 , 734 
506,052 ,834 
418 , 226 , 359 
480,934,541 © 
492,374,721 
446,819,579 
618 ,129 ,572 
791,438 ,689 
730,415 ,529 
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5252465 392: 
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2449 54518 570 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND FRINCIPAL 
CLEARING GENBRES OF CANADA IN MAY 1925 TO 192 


Per- Per- 
| centage centage 
Bconomic Areas Month of May of of 
and Cities 192 1926 1927 1928 1928 to 1928 tO 
. Millions of Dollars 1926 2927 
 jaritime Provinces AT.1 49,8 51.0 69.7 140.0 136.6 
ye bec 668 .8 HGe.2 1,010.4 1,584.9 208.0 156.8 
Montreal Glas 697.0 939.1 1,503.0 215.9 160.1 
Ontario 960.2 915.2 r238 51 LibeOeT 166.5 131.0 
Toronto 615.7 644.7 859.6 LA2B8.5 184.2 WG 
Prairie Provinces "461 46 475.3 506.1 751.6 158.0 148.4 
nnipeg 337.6 329.6 345.7 521.3 158.0 150.6 
tish Columbia 14442 152.8 180.2% 203.6 en Re Vi226 
Vancouver 114.0 2343 leec.2 163.5 132.6 115.0 
Me 2201.0 Dyhlb is vere, 900.2 Dene LS 141. 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY 1926 TO MAY 1928 


Demand and Percentage of 
Notice Deposits Bank Debits to 
Years and Months. in Canada as at Bank Debits Deposits in 
a last day of pre- Canada. 
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(000's omitted (000's omitted) 7 
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5. INDEXES OF CANADIAN BUSINESS CONDITIONS BASED ON THE SIX 
YEAR PERIOD FROM 1919-1924 AND CORRECTED WHERE 
NECESSARY FOR SEASONAL VARIATION 
eee 


os Industiral Shares 

ars and Bank Physical.) °. Employment Traded on 
ynths Debits Volume First of ' Montreal 
of Business ° Month ~- Exchange 
anuar y eed L278 99.3 204.1 
ebruary 129.6 135.7 98.4 323.0 
Up aS 129.9 98.2 229.3 

121.9 134.3 99.9 129.7 

103.9 135.0 =99.9 13255 

21.2 138.4 102 v4. LIGeO 

1} us Oa 134.1 103.5 106.8 
ugust 119.0 134.4 0275 385.1 
sptember ita od i 22Ko 103.4 310.9 
October 105.0 142.9 102.9 290.5 
lovember 106.0 138.6 101.0 191.2 
scember 110.0 132.0 102.0 256.4 
January 124.4 136.8 105.0 201.8 
February Leys 140.0 103.4 209.8 
larch 129.8 149.3 103.5 245.9 
pril 125.5 14756 108.9 276.4 
May 129.0 151.2 105.6 343.0 
ne 13150 150.8 LOG «Ll 373.0 
aly Ten. 4 138.6 108.0 166.6 
gust 128.5 144.1 LOT eo othe 7 
ptember 13765 143.6 10929 463.1 
tober 130.8 144.5 106.6 466.0 
vember 152.0 148.0 | 105.5 423.1 
December 161.6 ee eS, LOT ef 530.1 
nuary 160.4 159.6 1201 600.0 
bruary eG h6207 109.4 502.1 
r( 159.6 64 109.0 550.0 
155.5 160.0 110.8 634.0 
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BANK DEBITS TQ INDIVIDUAL ACCOUNTS 
are cacesaeseseasi tte aint iadastaratnearwsutepste-pseeubenatenecatio ren errr ves aay 


on 
Amount of cheques charged against Bank Accounts at the Clearing House Centres, 
June, 1928 


Bank debits in Canada during June 1928 were 35 p.c. greater than in the same 
onth last year. The total for June, as reported to the Dominion Bureau of Statistics 
yy the Canadian Bankers' Association, was ¢3, 881,000,000 compared with we 080,000 ,00G 
in June 1927, Stimulated by active business and speculation, bank debits during the 

t half of the present year were 32 p.c, greater than in the corresponding months 
f 1927. The cumulative total for 1928 was 921,126,000,000, compared with w26,018, 000,- 
)00 and ~14,540,000,000 in the first six months of 1927 and 1926 respectively. 


Bank clearings in June were (2,067,000 ,000 compared with $1,655,000,000 in 
the same month last year, an increase of 25 p.c. The proposed amalgamation of the 
dard Bank with the Canadian Bank of Commerce will further vitiate the bank Clear- 
igs statistics as a guide to the trend of Canadian business activity. 


Cumulative Bank Debits in the First Half of 1928 
Rt reeietie et US) Tay De esars Hall ope lges. 


Each of the economic areas showed important gains in the cumulative totals 

p the first half of the present year. In quebec the increase over the first half of 
was 37.5 p.c., reflecting the recent unprecedented business and speculative 

vity. Business expansion in Ontario was also pronounced, the gain in debits being 
+c, The debits in the Prairie TFrovinces in the first six months of 1928 were 
44,000,000 Compared with \2,567,000,000 in the same period of 1927, an increase of 
.c, In British Columbia, the gain in this comparison was 27.5 p.t., while an in- 
ase of 25 p.c. was shown in the Maritime Provinces. (See Table 2) 


Comparison of Bank Debits by Areas with June, 1927 


Maritime Provinces.- Marked inereases in the three clearing centres of the 
aritime Provinces indicate a revival in business conditions since last year. The ag- 
gate increase in debits was more than 26 pc. 

quebec.- The gain in debits in Montreal amounted to 32 p.c. and increases were 
480 shown at Quebec city and Sherbrooke. The increase in the provincial total was 


Qntario.- Increases were shown in cach of the twelve clearing centres of 
mtario with the exception of Chatham. The increase in Toronto was nearly 38 p.c., and 
ain of 37 p.c. was shown in the province, 


Prairie Provinces.- Increases were general in the clearing centres of the 
© & 2) aE ee CA Naot if ’ 
Tairie Provinces. The debits in Winnipeg were $410,000,000, an increase of 53 p.c. 
me net result for the three provinces was in increase of 49 p.c. 


British Columbia.- The increase in British Columbia was 19 p.c., the gain 
m Vancouver being 22 p.c. (See Table 1) 


Comparison with May, 1928, After Seasonal Adjustment 


The comparison with May last shows unsatisfactory results, owing to the fact 

lat debits in May, after seasonal adjustment, were the greatest since the record was 

rst compiled in January, 1924. After seasonal adjustment, debits in Canada during 

no were 3 p.c. less than in May. Montreal showed a decline of 7.5 p.c. and Toronto 

* op of 3 p.c. Winnipeg and Vancouver showed declines of 4.8 p.c. and 2 p.c. res- 
bi ely. 
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Comparison with Other Factors 


Most indexes of the trend of business and of speculation showed recession in 
June compared with the preceding monthi. An exception was industrial employment, which 
again showed a gain at the first of July. The physical volume of business, speculative 


trading and bank debits showed declines from the high totals of the preceding month. 
(See Table 5) 


1, BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, JUNE,1928. WITH COMPARATIVS, FIGURES 


FOR MAY, 1928 AND JUNE, 1927 
LEE A UNG LG CT 


Provinces and Debits to Individual Accounts : 
Clearing House Centres June, 1928 May, 1928 June 1927 


f POP acm war rs © roe sear ne A A Meda PAS Se te, 
Maritime Provinces - $ $ $ 
Eee ae ae ee 33,017,576 36, 361, 303 25,039,782 
Me ee ee 8,044,358 8,153,646 7,157,490 
em JSONN. i.e oy cece c® 1S Asctaheletiake: fep2e002 ,420 294141,32) 17,746,029 
Total Maritime Provinces......... 63,144,354 69,656,260 49 ,943 ,300 
Quebec - 
ee 1, 338,001,051 1,502,984 810 1,012,728,429 
MOO Ck be cee APS area eae 63,432,454 69,993,728 66,585 ,943 
Mummerooke... floss Sey bs fy, 15 544975 11,926,611 9,951,662 
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Ontario - 
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MU lac uhiuesssscis. 1,128 584,623 1,188 452,718 818,280,048 
os ons sg Duade eh os 50,352,121 47,928 423 43,621,210 


1,577,129 ,857 1,620,726,549 .1,154,146,732 
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2. DEBITS TO INDIV 


Maritime 
Provinces 


p 
47,297,852 
45,436,824 
47,796,386 
48 ,266,560 
505990.,7-37 
49 5943 ,300 
56,128 ,635 
51,687,787 
55,410,540 
56,580,253 
54,757,949 
63,447,226 


53,045,051 
50,707 ,396 
63,524,053 
62 612,395 
69,656,260 
63,144,354 
362 , 690 , 309 
289 731,659 
301,953,529 
269,041,752 
297 ,803 312 


12044 
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British 
Columbia 


163 972,493 
135,472,472 
160,324,118 
157,660,827 
180 , 686,957 
168,121,426 
£05,597, 453 
169 , 465,179 
168 , 449,346 
169 ,089 155 
187,420,521 
206,797,220 


207,474,985 
a7] 5403959 
Cay gel? 929 
205,399,490 
CORT 1,041 
200 896,531 
231,990,762 
966 , 238, 293 
955,500 (157 
866 558,976 
827,542,897 
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IDUAL ACCOUNTS AT cLARTNG HOU 
ARRAS OR CANADA DAT TI eaten tN tri WCONOMIC 
tte S| LO SUNG 1920, TOGETE 


AREAS OF CANADA BY MONTHS, JANUARY 1927 T 
WITH A COMPARISON OF BANK DEBITS AND 
Nn ATL NGO 


Quebec 


hh 


Y 
854,175,011 
785,162,631 
865,484 547 
890,745,151 
14,010 ; 369 ,112 
1,089 , 266,034 
~ 958,681,466 

856,640,002 

965,072,998 
1,251,099 ,935 
1,556,050 ,946 
ty OL 50, 402 


Le iieeol 558 
1,104 ,521,068 
1,082,790,544 
1,198 ,039 ,470 
1,584,905 ,149 
1,416,883 ,260 
7,559,751 ,044 
5,493,202 ,486 
45975025536 
3,899,799 ,963 
3,824,747 ,189 
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TOtas<oO1 
Dominion 


$ 
2,618 ,850, 630 
2,293 ,076,943 
2n600 5075974 
2,639,971, 080 
259062351, 659 
2,879,703, 851 
2,687,428 ,944 
2,007 )321 486 
2,843 933,991 
3, 511,830,245 
4,150,724,796 
4,274,077 ,903 


Bribie LIU 
3,101,983 ,416 
3,215,407 ,776 
3,298 074,573 
4 230,509,600 
3,880 , 843 , 609 
21,125,932 ,010 
16,018 ,185,734 
14,540,656, 730 
12,812,264 ,504 
12 411,287,515 
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132.0 


SE CENTRES IN THE ECONOMIC 


O_JUNE 1928, TOGETHER 


BANK CLEARING 


Ontario 


1,120 ,590,208 
1, Ole 5950 77 
1,073,432 ,247 
1,096,294, 808 
1,238 5,136,019 
1, 154-446 932 
1,026,088 ,849 
DESO yl aie ny my 
1,208 ,181 ,028 
1 8905930330 
1,561 ,056,691 


NY ea: hee 


1,432 ,408,949 
1,266 ,622 252 
13235191, 904 
1, 306,776,027 
1,620,726,549 
LU iykeo 5057 
8,527,462 , 358 
C5702 393 09). 
6,010,765 ,456 
599 ybOS O27 
5,096 436,485 
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Bank 
Clearings 


? 
1,514 ,206,719 
1,303 0 s5Gge 
L506 21 a> 
1,538,651 ,564 
Le UO TOL 
1,654,615 ,026 
1,544, 361,169 
1582 5e0 9377 
1 65),440, 261 
1,976 , 388,747 
2,238,338 ,084 
2,380,883 , 750 


1,938,661, 762 
1,727 813 235 
1,880, 783,469 
1,799 923,031 
rape Wieiny tee te: 
2,067,483 ,816 
11,773, 380,452 
9,205 397,824 
8 , 328,047,146 
7,575 597,008 
7,793,168 ,998 
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teiey 


Prairie 
Provinces 


~ 
432,795 ,066 
309 ,465 ,139 
AO 34 339 cle 
447,003,734 
506,052,834 
418 , 226, 359 
480,934,541 
4520374404 
446,819,579 
618 ,129 ,572 
791,438 , 689 
130, 43505 29 


533,571,698 
482,728,741 
528 ,077 , 336 
525,246,391 
751,623,765 
622,789 ,607 
3,444 , 037,538 
2, 566,873,405 
2,675 331945 
2,577,294, 986 
2,364,757, 632 
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134.4 
Per cent of 
Bk. Debits 
to Bank 
Clearings 
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LEARING CENTRES OF CANADA IN JUNE ahs Sse San Pee 


4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


JANUARY 1926 TO JUNE 1928 


Demand and 
Notice Deposits 
in Canada as at 


fears and Months Bank Debits 


3. BANK DEBITS IN MILLIONS OF DOLLARS IN, ECONOMIC AREAS AND PRINCIPAL 
C 


Per- Per- 
— Month Of June centage centage 
metties 1925 1926 1927 1926 of 
| Millions of Dollars 1928 to 1928 to 
4 1926 192 
ritime Provinces 48.0 SOTO 49.9 63.1 126 39 126.4 
ebec ) 629.0 807.6 1,089.3 416.9 Ne ry eye 
Montreal 599.1 747.0 1,012.7 1,338.0 sli wa 130.) 
bario 908.3 ded. 2 1,154.4 ee ie at a2 0 136.6 
Toronto 562.6 813.5 818.3 gt? 7o 138.8 137.9 
airie Provinces 382.0 477.4 416.2 622.8 130.5 148.9 
Winnipeg 252.6 324.2 267.2 410.0 126.5 153.4 
sitisnh Columbia 153.9 160.9 Lop 200.9 124.8 119.4 
fancouver 120.6 2 2%3 ie vie 160.2 131.0 122% 1 
eee ETA. 2,684.2 2.879. 3,880.8 144.6 135.0 


Percentage of 
Bank Debits to 
Deposits in 


last day of pre-~ Canada 
ceding month 

000's omitted (000's omitted) 7, 
ry 1,916,325 2,368,210 123365 
ary 1,840,297 2,432,220 116.0 
1,842 , 302 2,309,312 125e2 
1,897 ,262 2,631,481 138.9 
1,677,723 2,415,276 Lore 
1,840,297 2,684,157 145.7 
1,880,723 2,424 , 356 128.9 
1S 1,868 ,987 2,446,245 L316 
tember 1,875,592 2,357,101 127.0 
ber 1,894 ,311 2.830.903 149.5 
ember 1,923,494 2,915,659 151.5 
mber 1,970,178 2,843,154 144.4 
erage 1,885 ,623 2,529 ,836 134.0 
ary 1,981,653 2,618 ,831 132.0 
uary 1,941,218 2,293,077 118.1 
1,926,134 2,600, 368 135.0 
1,947,947 ea a pee We 1302 
1,970,085 2,986,236 151.5 
O79) 22 2,879,704 145.9 
ce ieee elt 2,687,429 136.0 
1,930,142 pa ie 

te 1,961,0 2,043 ,934 . 
.. aaa: 3,511,830 176.4 
Bier 2,054,414 4,150,724 202.2 

ember 2.141 27 4,274,078 199. 
lverage 1,982 ,855 3,007,792 151.6 
" | new 159.6 

ary 2,101,489 3,101, 5 
2,106,660 3,215,408 140.9 
2.145.931 3,298,075 154.5 
2,190,617 4,230,510 193.0 

Pielave (> 3,880,844 175. 
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5. INDEXES OF CANADIAN BUSINESS, CONDITIONS BASED ON THE SIX 


YEAR PERIOD FROM 1919-1924 AND CORRECT&aD WHERE 
NECESSARY FOR SEASONAL VARIATION 


_—_—_ eo 


Industrial Shares 
ear S and Bank Physical Employment Traded on 
at Debits Volume First of Fol- Montreal 
of Business lowing Month Exchange 
nuary Oo 127.8 98.4 208 ek 
ebruary 129.6 | 135.7 98,2 3230 
arc 2,6 129.9 99.9 229.3 
ee 134 2 99.9 49 
103.9 135.0 10208 ier ray 
Wee 138.4 103.5 See 
, 1355 1341 102.5 106.8 
ugust re . 119.0 134.4 103.4 385.1 
sptember Sie Beis 132.9 102.9 310.9 
tober 105.0 142.9 101.0 290.5 
ovember 106.0 138.6 102.0 194.2 
December 110.0 1320 105.0 250.4 
lanuary 124.4 136.8 103.4 201.8 
sbruary 12736 140.0 103.5 209.8 
: 129.8 149.3 108.9 245.9 
125.5 147.5 105.6 2764 
129.0 151.2 #O09'.2 eee) 
23110 150.8 108.0 373.0 
ily £2309 138.6 LOFTS 166.6 
gust 128.5 144.1 107.9 ogy 
eptember Peay 143.6 106.6 463.1 
tober 130.8 144.5 105.5 466.0 
overmber 15250 148.0 107.7 423.1 
cember 161.6 157.9 110.1 930.1 
January 160.4 ih Ee 109.4 600.0 
bruary Wels 46347 109.0 502.1 
: 159.6 164.1 110.8 550.0 
155.5 160.0 ab ite: 634.0 
167 50 183.6 Lat at 562.0 


Vga, Lp G9 116.0 . 479.2 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 
Amount of Cheques Passing Through the Banks 
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Clearing House Centres in Canada 
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Minister of Trade and Commerce. 
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GENERAL STATISTICS BRANCH 


OTTAWA 
fion Statistician: RYH) Coarse, Boks 2 SiS. (Hon. ); F.R.8.C. 
f, General Statistics: S, A. Cudmore; Mids, FsS.Ss 


BANK DEBITS TO INDIVIDUAL ACCOUNTS 
aes 


mount _of cheques charged against Bank Accounts at the Clearing House Centres 
July, 1926 


Bank debits were nearly 30 per cent greater in July than in the same month 

sst year. The total, reported to the Dominion Bureau of Statistics by the Canadian 
skers! Association, was $3,462,000,000 compared with $2,687,000,000 in July, 1927. 

ases of 20 p.c. or more were shown in each of the economic areas over the seme 

sith last years The comparison with June was not so favourable, as after seasonal 
justment a decline of about 9 p.c. was shown. The only large city to show an 

ase over June was Winnipeg where after seasonal adjustment, the increase was 34 PeC. 


Despite curtailment in debits compared with preceding months, the comparison 
the cumulative total for the first seven months with the same period of 1927 is 

edly favoufable. The increase in the Dominion total was nearly 32 p.c. Bank debits 
eatly affected by the course of speculative trading and the active trading in 

-s on the Canadian exchanges during the first six months accounts in part for the 
level of bank debits. Through credit restriction, soeculative dealings declined 

ply in July, resulting in the relativedylower bank debits in the month under 
ideration. Business operations were generally at a high level in the first part 
192%, helping to raise debits to unprecedented amounts during the period. 


Bank clearings were $1,973,000,000 in July, an increase of 25 p.c. over the 
same month last year. 


, Comparison of Bank Debits by Areas with July, 1927 


“3 Maritime Provinces.- Bank debits in the Maritime Provinces were $67 , 700, 000 
in July, an increase of Cl pece Over the same month last yeare 


total in July last being 


Quebec.— The increase in Montreal was 27 pce, the 
Sherbrooke, resultine 


10,000,000. Increases were also shown in Quebec city and 
gain of about 25 p.ce in the three centres of the Province. 


own in eleven of the twelve centres in Ontario, the 


Ontario.e~ Gains were sn : 
The total in the province was $1,313,000,000, an 


erease in Toronto being 34 p.ce 
cease Of 28 p.Ce 


$1496,700,000, an increase 


Prairie Provinces.- Bank debits in Winnipeg were 
the total for 


4 pec. Ten centres in the Prairie Provinces showed increases, 
area being $706,000,000, an increase of U7 DeCe 


British Columbia.- The total for British Columbia was $199,000,000, an 
erease of 20 pec. over July of last year. The increase in Vancouver was C5 PeCe 
ile substantial gains were shown at New Westminster and Victoria. 


Comparisons with Other Factors. 


as at a new high point on the first of August. Other 
on in July. Speculation was less 
t lower than in June. 


a. Industrial employment wv 
factors considered in this connection showed recess1l 
ive and the general level of business operations was somewhe. 
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1. BAXK DEBITS TO IND 


SSP AIR a oe a 


IVIDUAL ACCOUWTS. AT 
SITRES OF CANADA, JULY, 1928, WITH COMPARATIVE 


#OR JUNE, 1928 AWD JULY, 1927 


FIGURES 


TH CLEARING HOUS3 


Debits to Individual Accounts 


July, 1928 


—§ 


. 37445, 640 


7790972199 
a2, 321,437 


67,674,276 


1,108,261, 323 
75,240, 707 
12,146,124 


1,195, 648,154 


135618,119 
7,494, 496 
9,092,467 

65,750,671 
6,954,635 

Eig. 12, (04 

31, 437, 185 

LMT, 767 , 628 
&, 006,167 

10,194,495 

956,469,001 

45,123,580 


1, 313,015,147 


4,340,083 
71,618,001 
Wu rye, 848 

7,184,610 

4,246,892 

9,756, 544 

2,768, 589 
46,023, 706 
16,218,319 

496 678, 855 


2,982,152 
706,460,599 
7,666, 560 


153,761,535 
37,417,559 


198,845,654 


3,481, 643, 530 


June, 1928 


$ 


33,017,575 
8, OU, 358 
22,082, 420 


63, 144, 354 


1, 338,001,051 
63, 430, Y5) 
15,449,755 

1,416, 883,260 


14,057, 496 
7,374, 863 
10,108,553 
77,808, 146 
6,985,378 
12,061, 238 
35,164, 544 
216,708, 743 
1,729,110 
10,195,042 
1,128,584, 623 
De obew led 


1,577,129, 857 


4,705,406 
82,092,877 
SRS all 

6,919,719 

4,690,875 

9,076, 352 

2,730,483 
41,133,006 
16,258, 703 

410, 021,812 


2,907,147 
622,789,607 
1,910,779 


160,193, 751 
32,792, 001 


200, 896,531 


3, 380, 343,609 


July pager 


5 
40,17" SGL 
7,1 5+. 659 


18,206, 415 


56, 128 635 


878, 829, 366 
70,126,219 
9,725,881 


958,681, 466 


9,814, 722 
G, 166, 247 
9,045,060 
57,315, 506 
6,771,517 
9,662,983 
30,421 , 283 
126,270,603 
6,992,618 
8,996,694 
714,130, 887 
38,500, 829 


1,026,088, 849 


I ee: Leet 
59,605,400 
39 235,501 

4412, 896 

bye bane e)) 

&, 855, ZSu 

2,491,682 
39,486, 307 
13,007,179 

302,814,572 


3,687,257 
480,934, 541 


6,942,971 
123,099, 284 
354553,198 


165,595,453 


2,687, 425, 9uh 
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2, DEBLTS T0 INDIVIDUAL ACCOUNTS aT CLEARING HOUSE CENTRES IN TE 
| AMADA BY MONTHS APRIL 1927 90 suiy 1928 
MPARTSOW OF BANK DESITS AND BA: 


iE ECONOMIC 
TOGETHER 


Maritime 


Prairie 
Provinces Quebec Ontario Provinces 
$ $ $ $ 
46,266,560 890,745,151 1,096,294, 0g 447,003,734 
50,990,737 150105469 212): 1. 238 136, bby 506,952, 334 
49,943, 300 1,6%9,266,034 1,154,106,722 hig, ~< 1359 
‘al; 56,128,635 958,681,466 1,026,088, ‘aig 420,93) , 641 
gus t 51,687,787 856,640, 002 1, 035,153,797 4g2, 574,721 
eptember 55,410, 540 965,072,998 208,181,028 6,819,579 
Jetober 56, 580,253 1, 251,099,935 i , 306, 931,320 613,129,572 
ember 54,757, 949 1,556,050,946 1,561,056, 691 791,438,689 
ember 63,47. 226 1,561,158,482 2,712,259, uh5 730,415,529 
anuary 53,045,851 1,172,611,553 1,432,408,glig p33» 571, oe 
sbruary 50,707, 396 1,104,521. 068 1,266,622, 252 482,728, 741 
rc 67,524,053 1,082,790,544  1,323,797,9ah 528,077, 336 
62,612, 395 Bet 039,470 1, 30 6.776, B27 525, 26, 391 
69,656,260 ane 4,905,149 1,620, 726, 549 751,623,765 
63, 1h » 354 16,883,260 1,577,129, 857 622, 789, 607 
ful: Ot 674, 276 - 195,648,154 1,313,015,147 706,460,599 
first 7 Months, 1928 ae » 3044, 285 §,755,399,198 9,840,477,505 4,150,h9¢, Be: 
| 1927 5,360, ee 6,451, 883,952 7,228,228, 740 3,047,807,946 
1926 560, 524, hh D+ 380,393,171 6,965,567,384  3,139,737,105 
1925 319,885,613 4,637,061,998 6,060,186, 538 3,008, 711,675 
, 1924 a8 US$ ,691 oy 492,627,568 5,968,374, 2u1 2,880,572, 762 
Percentage of 
to 1926 119.4 162.6 141.2 132,4 
leu, 135.6 136.0 136, 
Per cent of 
s and Britisn Total of Bank Bk. Debits 
Columbia Dominion Clearings to Bank 
Clearings _ 
9 $ $ $ 
157,660,327  2,639,971,080 1,538) 651, 5644 Lil a5 
180,686,957 = 2,986,235,659 1,716,975, 010 173.9 
16#,121,426  2,879,703,851 1,654,615, 026 174.0 
165,595, 453 2,687, Hog, Bi 1,504, 361,169 174.0 
169, 465, 179 2,607,321,486 1,542, 320, 379 169.0 
ber 168,449, 346 2, 843,933,991 1,651,747, 261 Tees 
189,089,155 eas ,830,245 1,976,388, 747 177.9 
r 187,420, 527 150,724,796 2,238,338,084 185.6 
mber 206,797,220 4,274,077,903 2, 380,883, 750 179-5 
ary 207,474, 985 3,399,113, 036 1,938,661, 762 175.4 
y 197,403,959 3,101,983,416 1, 727,813,235 1797 
217,217,919 3,215,407,776 1,880,783,69 179.4 
205, 399, 90 p , 298,074,573 1 199,923,031 183.2 
203,597,877 4,230,509,600 2,358,715,139 1795 
200,896,531 %3,880,843,609 2, 067,483, 816 187.9 
zor 198,845,654 3,481,643,830 1,972,794,821 176.5 
st HT Months, 1928 1,430,836,415 24,607,575,840 13,746,175,273 179.2 
ee 1 tee ae 746 pat 678 10,749,758,993 L7tet 
1926 1,118,790,595 16 1985, 012, Hie Oe Fas 062,630 eid 
1925. 1 03k, 780,523 15,060,626, 347 8,906, 356,529 16941 
1924 977,093,189 14,667,156,451 9,254,583, 656 158.6 
centage of 
to 1926 128.0 145.0 140.6 - 
e of 
to © 1927 126.4 13l40 18739 < 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC ARRAS AND PRINCIPAL 
 "GLEARING G™UITRES OF CANADA IN JULY 102K 9G inde 


CLEARING CUNTRES OF CANADA IN JULY 1925 TO 1902 
Per- Per-~ 

| centage centage 
momic 4rcas ifonth of Jul of of 
d Cities 1925 1926 192 1928 1928 to 1928 to 
iilillions of Dollars 1926 1927 
itime Provinces 50.8 58.6 56.1 Ble 115.5 120.6 
sbec (37463 733.4 958.7 1,195.6 152.6 124.9 
fontreal 668.0 700.7 878.8 1,108.3 157.0 126.9 
sario $60.6 954.8 LWeoal 1,52 350 137.5 122,90 
Toronto 571.9 659.7 71421 956.5 145.0 133.8 
irie Provinces 431.4 4644 4Z0.9 706.5 153.0 147 61. 
finnipeg 282.4 309.2 302.8 496.7 160.5 164.0 
itish Columbia 168.2 16342 165.6 198.3 pes ee 120.0 
lancouver 133.2 Leset 153.8 119.0 125.0 
A ae cent 2 aie yy ie ei 3 Wai.6 Te 6 ca 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY 1926 TO JULY 1928, 


Demand and 
Notice Devosits 
in Canada as at 


Percentage of 
Bank Debits to 


fears and Months Deposits in 


Bank Debits 


; last day of pre Canada 
a ceding m nth 
26 (000's omitted) (000's omitted) 4 
nuary 1,916, 325 2,368,210 123.5 
bruary 1,840,297 2,132,220 116.0 
ch 1,842, 302 2,309,312 125.2 
1,897,262 2, 631, US1 138.9 
1,20 f.935 2,415,276 128.6 
1,340,297 2,68U,157 145.7 | 
1,880, 723 2,42, 356 128.9 
st 1,868 ,987 2,406, 265 131.0 
ptember 1,875,592 2, S57 LoL 127.0 
tobe 1,894,311 2,230, 783 149.5 
ember 1,923,494 21915155) 151. 
ember Ys RRR TE | Urea Be Seals. 
Average 1,885,623 2,529,836 135, OU rae 
r 1,981,653 2,618,831 132.0 
ey 1,941,218 2,293,077 11Ss2 
1,926, 134 2,600, 368 135.0 
1,947.9 7 2,639,972 13505 
1,970,085 2,986,236 151.5 
1,973,122 2,879,704 145.9 
MLy 1,97557 ° 2,687,429 136.0 
lugust 1,930,1 2,607, 321 135.0 
SeEtariber 1,961, ae 2, 843, 934 145.0 
ctober 1,991,484 3,511,830 176.4 
lovember 2,054,414 4150,724 202.2 
Average 1,982,855 3,007,792 151.6 
: 2,128,959 3,399,113 159.8 
& 2,101,489 3,101,983 147.5 
2,106,660 3,215,408 148.9 
2,135,532 3,298,075 154.45 
2,190,617 4,230,510 193-0 
2. 212,279 60, s44 1755 
2,185,176 LF "481, 644 15565 
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, INDEXES OF CANADIAN BUSINESS CONDITIONS BASED ON THE SIX YEAR 
PERIOD FRO: 1919-1924 AND CORRECTED WHERE 
NECESSARY FOR SEASONAL VARIATION 


) 


e Tnaustris. #8 |. Sreates 2 o° 
rs and Bank Physical Employment Tradei on 
Debits - Volume First of Follow- Montreal 
of Business ing Month Exchange 
ary 105.7 127.8 98.4 204.1 
ary 129.6 IRs he 98.2 323.0 
LLE16 129.9 99.9 229.3 
121.9 134.3 99.9 127.7 
103.9 135.0 102.1 132.5 
ce) 138.4 103.5 113.0 
11155 134.1 102.5 106.8 
110.0 134.4 103.4 385.1 
bember VE oe 132.9 102.9 310.9 
yber 105.0 142.9 101.0 290.5 
ber 106.0 138.6 102.0 191.1 
mnber 110.0 132.0 105.0 256.4 
y 124.4 136.8 103,4 201.8 
ary 127.6 140.0 103.5 209.% 
129.8 149.3 108.9 2u5 .9 
125.5 147.8 105.6 276.4 
129.0 151.2 108.1 343.0 
1310 150.8 108.0 37340 
holy 123.3 138.6 10745 166, 
must 128.5 yy, 107.9 OUT. t 
stember 13745 143.6 106.6 463.1 
jober 130.8 L445 105.5 466.0 
‘ember 152.0 148.0 101 423.1 
cember 161.6 15729 110.1 530.1 
160.4 159.6 109.4 600.0 
Bry 171.6 163.7 109.0 ae 
159.6 164.1 110.8 950.0 
155.5 160.0 111.8 634, 0 
181.0 183.6 11347 52,0 
175-9 170.9 116.0 ats 
159.7 164.0 117.9 27Oe1 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 
or 


Amount of cheques charged against Bank Accounts at the Clearing House Centres 
August, 1928 


q Bank debits at the clearing house cities of Canada were nearly 25 p.0s 

gre ater in August than in the same month of last year. The total reported to the 
Dominion Bureau of Statistics by the Canadian Bankers' Association was $3,243 ,000,000, 
compared with $2,607,000,000 in the same month of last year. The greatest percentage 
increase in this comparison was in Quebec, where the gain was no less than 31 Die 

An excellent showing was also made in the Prairie Provinces, with an increase of 30 
p.c. Increases ranging from 17 p.c. to 19 p.c. were shown in the remaining areas. 


After seasonal adjustment, the comparison with July last was not so 
wourable, debits for the Dominion as a whole being nearly maintained only. Mod- 
tc increases were shown in Montreal, Toronto and Vancouver. On the other hand, 
the decline in Winnipeg was about 9 Ds se 


Active conditions both in business and speculation have resulted in a 

new record in bank debits during the first eight months of the present year. The 
regate increase over the same period of last year was nearly 31 p.c. In this 
omparison, the Maritime Provinces showed an increase of 23 p.c., while Quebec debits 
re 35 p.c. larger than last year. The 12 centres of Ontario showed an increase 
os p.c. An increase of 35 p.c. indicates progress in the Prairie Provinces. The 
gain in British Columbia amounted to 25 p.c. 


As already stated, the index of bank debits, after seasonal adjustment, 
not quite maintained in August as compared with July. The index of employment, 
larly adjusted for seasonal variations, showed no change. On the other hand, 
xes of the physical volume of business and of speculative activity were somewhat 
er in August. 


Comparison of Bank Debits by Areas and Cities with 
August, 1927 


4 Bank debits at the three clearing house centres in the Maritime Provinces 
August totalled $60,600,000, cormared with $51, 709,000 in the same month last 
year, an increase of 17 DCs 


The gain in the three centres of Quebec was 31 p.c., or from $858,000,000 
1,126,000,000, the debits in Montreal reaching $1,049 ,000,000, as compared with 


0 
PS, 000 ,000 in Riguit: 1927, an increase of 33 pic, 


The bank debits of Ontario amounted to $1,220,000,000 as compared with 
1;035,000,000 in August 1927, an increase of 18 pic. Kingston alone; of the 12 
centres of the Province, showed a decline in this comparison; the increase in 
Toronto was from $737,000,000 to $876,000,000, or 19 pic 

Each of the centres in the Prairie Provinces reported increases in 

gust, the net result being a gain of 30 p.c., or from $492,000,000 to $634,000,000. 
The debits of Winnipeg showed a gain of nearly 25 p.c., or from £311, 000,000 to 

368 600 ,000. 


British Columbia, with three clearing house centres, reported bank debits 
of $201,600,000 as compared with (169,500,000 - an increase of 19 p.c. Vancouver 
debits were "6159 ,600, 000 as compared with §132,800,000 or a gain of 20 p.c., while 
tnereases were also shown at Victoria and Nex eetia pavers 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT tHe CLEARING HOUSE 
on ee GBMTRES OF CANADA, AUGUST, 1928, WITH COMPARATIVE 
> BEGURES POR JULY, 1928 difm Auoust; 1927 


rovinces and 


learing House Centres August, 1928 July, 1928 August, 1927 
.ritime Provinces - 
Ms ne ee ees cn sees 33,391,982 37,443,640 25,470,260 
Row so se vee ewceees 7,718,470 7,909,199 7,197,520 
es hee 19,517, 440 22, 321,437 19,020 ,007 
tal - Maritime Provinces...., 60,627,892 67,674,276 51,687,787 
as oo ves ee con es d 1,048,612,991 1,108,261, 323 786, 457,037 
MEG ss eos esce pore ths 68,079,624 75,240, 707 62,630,101 
EEOC. cs cece sacs Ae 9,876, 738 12,146,124 9,552,864 
fame Quebec.......... eee 1,126,569,353 1,195,648,154 858,640,002 
tario - 
BOs eee ecco seen 12, 386,000 13,618,119 11,449,992 
Eee d ssc ccc esc csees : 7,991,221 7,494, 496 7,664,943 
See villiam........se.0.. che 8,255, e72 9,092,467 &, 500,945 
re ints et 65,750,068 65,750,671 54, 787,389 
PeEOR, . 2... ccs ewer 5,996,948 6,954,635 6,268,132 
Sy wen diere 10,878,171 11,112, 703 9,546,050 
ME os secede clccs cis 32,515, 740 31,431,185 25,933,074 
er es errr reer 137,902, 395 147, 767, 628 123,720,922 
PRMMEDOTOUGH. Si cicisececciecs 7,143,193 $,006,167 6,025, 280 
- an EE PE 11,181,290 10,194, 495 10,124, 384 
Mie ecckiiccadiciccss 876,330, 549 956,469,001 737,430,103 
SS bearers Peciiiics 43,636,504 45,123,580 33,702,584 
tal - Ontario..... SF SEA EEE 1,220, 368, 351 1,313,051, 147 1,035,153,797 


Debits to Individual Accounts 


L469, 392 


AINE Saarinen ora 5,108,963 4,340,083 
SGI a ore 91,864, 045 71,618,001 54,716,177 
MMPONS Sb. cies Sikiii cease 43,497,715 Uy ihe, sug 34,976,532 
SCLC pars © 6a ee 85737, 388 73184, 610 5,189,002 
Memmeine Hat. is isididacisccce 4,108 ,603 4,246,892 2,953, 393 
Woose Jaw......... Pubs ass bcbee 10,080,770 9,756, 544 9,094, 34e 
ME ALDELt. occ cc cccccccce 3,153,066 2,768, 589 2,591,467 
ee . 55,699,509 46,023, 706 47,519,111 
MARMELOONS cid c as db ic didsicee 194582, 533 16,218, 319 15,672,108 
ss bd sdidcicccccese 388,149,072 496,678,855 311,560,411 
Branches of the Weyburn 
emer ty Bank, ......icccece ‘ 4,193, 766 2,982,152 3632, 786 


tal - Prairie Provincesis..... 


itish Columbia 


633,905,430 


706, 460, 599 


7: 


492,374,721 


New OO 7, 8914, 230 7,666, 560 741574862 
VanCouver........... Seaves oi 159,647,338 153,761, 535 132,819, 04 
fria,......... Pee ice 5 34,103, 348 37,417,559 29,487,513 
British Columbia....... 201, 644,916 198, 845,654 169,465,179 
and:Total for Canada......... 3,243,115,942  3,482,643,830  2,607,321,486 
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e. DsBITS TO INDIVIDUAL AOCOUNTS AT CLEARING HOUSE CENTRaS IN THE 
AREAS OW CANADs BY MONTHS, APRIT-1927 79 AUGUST 1928, 1 
WITH A COMPARISON OF BANK DEBTTS AND BANK CLEARINGS 


20 ONOMIC 


a Maritime Prairie 
ionths. Provinces Quebec Ontario Provinces 
485266, 560 690,745,151 1,096,294, gog WU? 003,734 
ay 70990. 737 1,010, 369,112 13258°536 019 BOL OBS Ee 
June FAD yD 3, 300 1,089,266, 034 1,154, 1h6, 132 418, 226, 359 
July 56,128,635 958,681,466 1,026,088, 8lig 480,934, 541 
meust ‘5h, 687. 787 856,640,002 1,035,153" 797 492,374,721 
September 55,410, 540 965,072,998 1,208,181, 028 46, 819,579 
October 56, 580,253 fee eee 1,396, 931,330 618,129,572 
fovember 545757,949 1,556,050, 9h6 1,561,056, 691 792,438, 639 
‘December 63,447 206 1,561,158, 4ge 1,712,259, 45 730,415,529 
uary 53,045,851 1,172,611, 553 1,432,408, 949 533,571,698 
rary 50,707, 396 1,104,521, 06% 1,266,622, 252 Weed ce 
63,524,053 1,082,790, sul 1, 323,797,924 528,077, 336 
62,612, 395 1,198,039,470 1,306,776, 827 525,246,391 
69,656,260 1,584,905,149 1,620, 726,549 751,623,765 
63,144, 354 1,416, 883,260 pie 29, 291 622, 789,607 
67,674,276 1,195, 64g. 154 1,313,015, 147 706,460, 599 
st 60,627,892 1,126 569, 353 1,220, 368, 351 633,905,430 
st § Months,1928 490,992,477 9,381,968, 551 11,060, 845,856 4, 734,403,567 
1927 397:548,081 7,310,523, 954 8, 763,382,537 3, 540,182,667 
1926 411,032,710 6,252,534, 573 7, 864,166,088 3,605,840, 690 
1925 366,734,937 5, 303, 458, 129 6,872, 565,612 Hees te 
1924 402,620,925 5,102,509. 712 6,721,051,179 3,251,697. 546 
ntage of 
to 1926 “119.4 158.1 140.6 132.7 
itage of 
0 19347 123,44 135.0 126.2 135.1 
$ and Honths British Total Bank Per cent of 
| Columbia of Dominion Clearings Bk, Debits 
to Bank 
Clearings 
. $ $ $ $ 
157,660,827 —2,639,971,080 1,538,651, 56h 171.5 
180, 686,957 2,986,235, 659 1, 716,975,010 17339 
168,121,426 2,879, 703,851 1,654,615,026 174.0 
165,595,453 -2,687,828,94% 1/54’ 361-169 174.0 
169,465,179  2,607,321,486 1, 542300, 379 169.0 
ber 168,449, 86 2, 843,933,991 1,651, 747,261 17253 
ber 189,089,155  3,511,8°9,245 1,976, 388, 747 177.9 
uber 187,420,521 4150, 724, 796 2,238, 338,084 185.6 
nber 206, 797,220 4 274,077,903 2, 380, 883, 750 179.5 
207,474,985  3,399,113,036 1,938,661, 762 175.4 
197,403,959 = 3,101,983,416 = 1, 727, 813,235 179.7 
217,217;919  3,215,407,776 1,886,783, 469 170.4 
205,399,490  3,298,074,573 1, 799,923,031 183.2 
2035597,877 4,230,509,600 2,358, 715,139 179.5 
200, 896,531 7,880, $43,609 2,067,483, 816 187.9 
198,845,654 3,481,643, 830 1,972, 794,821 176.5 
201,644,916 = 3,243,115,942 1,889,092, 555 171.9 
Elonths,1928 1,632,481,331 27,850,$91,782 15,635,267, 828 tiG-6 
132 123617 98°25 sh ie. 53611 aes atone ae 
2, gvll, 3 ’ ’ , ’ 
125 175447P82 700 GOT ECE 3 1685 
Mises or 192: 1,116,350,490 16,594,229, 852 10,507,132, 28 158.0 
SntaAzZe oO 
“8 to 1926 127.9 143.5 137.1 x 
Dae age of 
<8 to 192 125.4 $008 ga 1 
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7 Month of August Per~ Per- 
Bconomic Area centage centaze 
nd Cities 1925 1926 1927 1928 of of 

; 1928 to 1928 to 
1 Millions of Dollars 1926 1927 ae 
ritime Provinces 46,8 50.5 51.7 60.6 120.0 Tice 
ebec 666.4 Sfec1 858.6 1,226.6 129.1 131.4 
ontreal 604.5 10,7 786.5 1,048.6 129.4 133.2 
ntario &12.4 898.6 1035.0 cere 5. 118.0 
Toronto 506.4 619.1 73704 76,2 141.5 118.9 
airie Provinces 405.7 466.1 4o2.4 633.9 137.1 130.0 
linnipeg 265.9 313.3 311.6 388.1 123.9 124.6 
sritish Columbia 158.8 158.9 169.5 201.6 126.9 118.9 
Vancouver 128.6 124.1 132.8 159.6 128.6 120.1 
ae meeeecoo.e, «= 2 W662 2,00 fsa. 32434 Aaa 124.5 


Years and Months 


Average 


Average 


Demand and 
Notice Deposits 


in Canada as at Bank Debits Deposits in 

last day of pre- Conada 

ceding month 

(000's omitted) (000's omitted) % 
1,916, 325 2,368,210 123.5 
24 S40, 297 2,132,220 116.0 
1,842,302 2,309,312 125.2 
1,897,262 2,631,482 138.9 
ae gees 2,415,276 128.6 
1,640,297 2, 684,157 145.7 
1,880,723 2,424,356 12849 
1,363,927 2, 446,245 131.0 
455{5,59e et yLod 127.0 
1,894,311 2,830,783 149.5 
1,923,494 2,915,659 151.5 

1 O70, 118 2.84%,154 44,4 
1, 3&5 , 623 529,836 134.0 
1,981,653 2,618,831 132.0 
1,941,218 2,293,077 Life 
1,926,134 2,600, 368 135.0 
1,947,947 2,639,972 135.5 
1,970,085 2,986,236 151.5 
1,973,122 2,879, 704 145.9 
1,975, 750 2,687,429 136.0 
1,930,142 2,607, 321 135.0 
1,961,037 2, 84:3, 934 145.0 
1,991, 484 3,511,830 176.4 
2,054, 414 4,150, 724 202.2 
bag na 4 274,078 wo ee eee 
1,982, 855 3,007,792 151.6 

eon a iigee ts Sse Le we aa Gta eg 
2,128,959 9 399,113 159.8 
2,101,489 3,101,983 147.5 
2,105, 660 3,215,408 148.9 
Cyh 5950 DE 3,298,075 154.5 
2,190,617 4,230,510 193.0 
e0 212.2795 3,880,544 17505 
2,185,176 3,1, 644 15945 
2,163,599 3,243,116 150.0 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC ARTAS AND PRINCIPAL 
CLEARING CENTRUS OF CANADA IN AUGUST 1925 to 1908 


Percentage of 
Bank Debits to 


bal Evy wh 
SS Acar! oe 


* Te 
oe 
Pa re 
2* - 
tits 


at water 


eoaeas ha Sates 
1 erde,” ae 


ee ee 


4 
a 


5. INDEXES OF CANADIAN BUSINESS CONDITIONS BASED ON THE SIX YRAR PERIOD 


F20M 1919-1924 AND CORRECTED WHERE NECESSARY 
FOR SEASONAL VARIATION 


| Industrial Shares 
fears and Bank Physical Employment Traded on 
Months Debits Volune of First of Follow- Montreal 
} Business ing Month Exchange 
nuary 105.7 1278 98.4 = 20h 62: 
sbruary 129.6 135.7 ? 98.2 323,0 
Cc) 112,6 129.9 99.9 229.3 
121.9 134. 99.9 | Leet 
103.9 135.0 LOG eek 132.5 
121.2 133.4 103.5 113.0 
TS 134.1 102.5 106,8 
Aug 119.0 134.4 103.4 385.1 
September 133.1 132.9 102.9 310.9 
etober 105.0 142.9 101.0 290.5 
ovember 106.0 138.6 102.0 191.1 
scember 110.0 132.0 me 22050 256.4 
anuary 1ek,y 136.8 103.4 201.8 
february 127.5 140.0 103.65 209.8 
129.8 149.3 108.9 245.9 
125.5 - 147.8 105.6 276.4 
129.0 151.2 108.1 343.0 
131.0 150.8 108.0 373.0 
123.3 138.6 107.5 166.6 
ugus 128.5 144,1 107.9 247.7 
Sept ember 137.5 143.6 106,6 463.1 
- October 130. LH. 5 105.5 466.0 
- November 152.0 148.0 10767 42361 
ecember 161.6 157.9 130.1 530.1 
january 160.4 159.6 109.4 600.0 
february . 17.6 163.7 109.0 502.1 
rc. 159.6 164.1 110.8 550.0 
1555 160.0 111.8 634.0 
181.0 183.6 113.7 82.0 
175.9 170.9 116.0 79.2 
159.7 1640 117-9 275-1 


1579 168.1 117.9 365.1 
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pamount of cheques charged efranss Dan £ccounts at the Clearing House Centres 
September, 1928. 


The dollar volume of business in Canade wes at a higher level during 
September than in the corresponcing month of last year, bank debits to individual 
gecounts at the clearing house centres of the Dominion showing an increase of 7 sc. 
Mllowing for the difference in tne Length of the month, a moderate increase in debits 
mas also shown over August last. The debits in September, with o4 working days, were 
051,000,000 compared with $3,243,000,000 in August, with 26 working days. ‘The 
laily average in September, allowing for Labour Day and five Sundays, was thus 
1127,100,000 compared with $124,900,000 in August, allowing for Civic Holiday and four 
Sundays. Statistics of bank debits are published by the Dominion Bureau of Statistics 
der an arrangement with the Canadian Bankers! Association. 

E The cumulative total of bank debits for the first nine months of 1928 were 
$70,900,000,000, compared with $2l1,157,000,000 in the same months of 1927. ‘This 
represents an increase of 28 p.c. and corresponds to the greater activity in 

eculation and general business which has prevailed during the present year. The 
test proportional increase was shown in the Prairie Brovinces, where the gain was 
my 35 PoC. The total for the centres of the Prairie Provinces in the nine months 
1928 was $5,373,000,000 compared with $3,987,000,000 in the same months of 1927. 

e gain in the province of Quebec was more than 31 pec., the total in the elapsed 
“iod of 1928 being $10,866,000,000, n increase of 23.6 p.c, was shown in the debits 
Ontario, the total in the first nine months of 1928 being $12,309,000,000. | The 
creases in British Columbia and in the Maritime Provinces were also substantial, 

the gain over the first nine months of 1927 being 23 n.c. and 20.9 pec, respectively. 
" 


Comarison of September, 192%, with September, 1927. 


a Bank debits in the Maritime Provinces during September totalled $56,400,000, 
compared with $55,400,000 in the same month last year. sn increase of 2 pec. 


es. 


a. The gain in the three centres of Quebec was about 2 pes, oF from 
$965 ,000,000 to $953,600,000,. The increase was due to gains in Quebec City and 
Sherbrooke, as debits in Montreal showed a slight decline. 


The bank debits of Ontario amounted to $1,249,000,000 compared with 
$1,208,000,000, an increase of 3. psc, The debits of Toronto and other centres 
Were less than in the corresponding month of last year, but increases in & centres 
More than counterbaienced these declines, 

4 important increases were shown tn each of the ten centres of the Prairie 
Provinces, the gain in Winnipeg boing 29 nec. The net result for the economic area 
Was an increase of nearly Ae Dee The showing in the Prairie Provinces reflects 


active business conditions resulting from the early marketing of a record grain 


sh Columbia was very moderate, the increase in Vancouver 


The gain in Briti 
er were somewhat greater, while a decline 


Deing 4.4 p.c. The debite in New Vestmiast 
Was shown in Victoria, 
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iS OF CANAD 


1. BANK DEBITS To INDIVIDUAL ACCOUNTS AT THE CLEARING 
HOUSE CENTRS | j 


SEPTEMBER 1928, WITH CoM- 


PARATIVE FIGURES FOR AUGUST 1928 and AUGUST 1927. 


Debits to Individual Accounts 


September, 1928 August, 1928 Sepéumber, 1927 
30,769,489 33,391,982 30,087,430 
7,152,138 7,718,470 7, 328, 525 
17,874,291 19,517,440 Li soo te sone 
56, 395,918 60,627, B92 55,410,540. 
898,137,413 1,048,612,991 899,185,665 
62,736,158 6g, ,079, 624 56,162,515 
22,768,674 9,876,738 9,724, 818 
983,642,245 1,126,569, 35% 965,072,998 
11,766,048 12, 386,000 10,508,253 
7,593,194 7,992,221 7,995,692 
8,208,782 Si 155,e12 7,940,662 
70, 335, 314 65,750,068 57,838,062 
5,428,903 5,996, 948 7,300, 846 
a sh a aol) 10, 2785171 9 Ob oyees 
ee ae 32,515, 740 27,006,565 
1a 62,166 137,902, 395 124,921,777 
7,271,078 7,143,193 6,933,504 
11,790,991 ELV Ley 296 9.929.672 
872,694,205 876,230,549 901,792,956 
47,591,923 43,636, 504 36,453, 817 
1,248, 645,218 1,220, 368, 351 1,208,181, 028 
5, 372, 747 5,108, 963 Fe yi hepa 
75,552,470 91, 864, O45 47,573,117 
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BANK DEBITS TO IN 


DIVIDUAL ACCOUNTS 


or 


—_ 


Amount of che ques Char ged against Bank Accounts at the Clearing House Centres 
October 1928 
erate ee all ‘ 


| The bank debits to individual accounts at clear- 
were $4,273,000, 000, Compared with $3,512 ,000,000 ay 
,000 in September last. The increase over October of 


» while the increase over September, 1928, after seasonal 
Statistics of bank debits 


arrangement with the Canadian Bankers! Association, 


Cumulativ 


€ Total for First Ten Months of 1928, 


The cufttulative total for the first ten months of the present year was 

174,000,000, an increase of 27 p.c. over the same months of 1927 and 43 p.c. over 

« Prosperous Cofditions in the Prairie Provinces resulted ina greater percentage 
there than in any other economic area, the increage in these three provinces 

ihe #15681 000,000, OF°36.5 pici Makkeq gains were also shown in Quebec and Ontario, 
€ business and Speculation have been much more active than in 1927. The increase 

its during the first 10 months of 1928 in Quebec was 29 p.c., while the gain if 

ario was 23 Pics The expansion, 


however, was general, the Maritime provinces show- 
San increase of 20 psci and British Columbia a Galn of sas 


- Comparison of October, 1928, with October, 1927. 


The debits in the Maritime provinces were 15 p.c. greater in October than in 


the corresponding Month of 1927. Increases were shown at each of the three centres in 
he area, the gain in Halifax being 25 p.c. 


Debits in Mortreal during October were $1,325,000 ,000 compared with $1,176,000, 
0 in October 1927, an increase of 12.5 p.c. The increase in the aggregate for the 


meecentres in the Province of Quebec was 12.7 pec. 


Each of the 12 cen 


tres in Ontario showed increases in October, 
province being 18 a 


the gain in the 
The debits in Toronto were $1,221 ,000,000, 


an increase of 14 


Increases were general throughout the clearing house centres of the Prairie 
mnces, the total for October being $912,000,000 compared with $618 ,000 ,000 in 

Fr 1927, a gain of 47.5 p.c. The debits of Winnipeg showed an in crease of 44 bec, 
ranches of the Weyburn Security Bank, serving an almost exclusively agricultural 
Sin Southern Saskatchewan, show an increase of 30 Deon | 
Ty British Columbia, the percentage increase in Vanc cuver was BU CE HAE em : 
| *" Victoria or New Westminster, the gain in the largest aay being 33.6 p.C. Compare 

ih gain of 24.5-in the aggregate for the three centres in the province. 
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1. BANK DEBITS To INDIVIDUAL ACCOUNTS AT THE CLEARING 
HOUSE CENTRES OF CANADA , OCTOBER 1928 WITH COMPARA- 
TIVE FIGURES FOR SEPTEMBER 1928 and OCTOBER Va 


Provinces and Debits to Individual Accounts 
Clearing House Centres October ,1928 September ,1928. October ,1927 


Maritime Provinces - 


SPE a 36 571, 148 30,769 ,489 29,290,262 
Me r 7,985,573 V7 1 be. ba 7,460, 369 
MOON ey seta ese’, 20,610,394 17,874,291 19 ,829 , 622 


Total - Maritime Provinces.... Uh vO be hs 56,395,918 | SG Boe eae 


Bebec 4 
Montreal M4) AEN Ss 17324 F019 3.79 898 137,413 1,176,191,468 
Es eee sec e enn, 70,931,718 62,736,158 64,565,682 


MOCKS aes ee, 14,801,260 22,768,674 10,342,785 
Met - Quebec....,.......,... ©, 4V0 3520455 983 ,642 245 1,251,099 ,935 
in tario - 
Birentt ord. ots. LE a a 14,042,289 11,766,048 11,662,465 
Me... .... od. : 7,899 ,023 7,593,194 7,654,915 
MeeLizam..,... 6. . ey 9,534,626 8,208 , 782 8,433,776 
Hanilten Set ey fo ss «shaky: hy 82,595,482 10 (338 34 62923 7..Aa4 
es ke cere e cs cee, 7,975,174 5,428,903 ids eo G 
kk ee ee, 13,159,918 Ee ee ET 6 12415 oe 
Me London etait sss "so 5, 0's’, 38 ,386 240 rip Me ae Bae bs 31 425/305 
ME kes tos ce wk 177,236,966 165,462,166 12 er 
eterborough.............. 8,339,580 7,272,078 8,222,912 
Sarnia Me eget 8) 6s 5 ds ace oh 14,416,994 11,790,991 10 726,262 
. 1,220,518, 294 872,694,205 "1,072 e03a eee 
54,460 ,343 47,591,923 37,905,958 


1,648 565,029 1,°48 645,218 1, 396,931,330 


Prairie Provinces - 
a 7,965,139 5,372,747 5 375,956 

re 107,080,180 19, 55 234.10 53,326,234 
Berton ales 57,664,035 42,015,340 41,036,545 

Methbridge,................. Ais 2216 7,926,058 7,619 , 066 
Medicine Sh EC a ee 6,045,967 4,649 ,937 4 ac aoN 
Moose i ey oy clan ke 43 5 3053001, 9,969 553 10, €92 ,836 
Meee Albert............0,, 3,621,322 2 1295000, 2,461,725 
Regina REP REA OG CRS) Seis G9. W's 6 6.49 ee te 66 ,268 ,575 50,510,044 46 , 363,348 
Wee, 21,749,276 17, 708,158 oo eee 
Mee cee. 607 ,290,232 366,593,212 422 ,934,3 

Branche gs of the Weyburn 

Security ae Bias Nah hate 10 399,815 5,383,134 7,991, 384 | 


Meerrcirie Provinces....... SSVI: 558 ,409 ,664 618,129,572 


ritish Columbia - 828.6 
lew Westminster............. 8,951,670 79037230 1,030,635 


820,499 
Ve 184,137,900 134,820,090 137 205 
Tren 12/659 1623 31,074,678 43,430,021 
Be Serritish Columbia...... 235,749,193 «173,857,898 189,089,155 


: | 0,94 3, 511,830,245 
RAND TOTAL FOR CANADA........ 4,272, 541,050 3,050,950,943 
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2, DEBITS TO INDIVIDUAL ACC 
AREAS 


SE CENTRES IN THR ECONOMIC 
OF CANADA BY MONTHS , 1927 to OCTOBER 1928, TOGETHER 
WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 
oe  HEBITS AND BANK CLEARTNGS. 


1927 
1926 
1925 


1924... 


Lp27 
1926 
e925 
1924 


Maritime 
Provinces 


48 ,266,560 
50,990, 737 
49 ,943 ,300 
56,128 635 
51,687,787 
55,410,540 
b44957-,949 
63,447,226 


53,045,851 
50,707 ,396 
63 ,524 ,053 
62,612,395 
69,656, 260 
63,144,354 
67,674 276 
60,627,892 
56,395,918 
Gh DOT 05 
612,555,510 
509 ,338,874 
506,870,599 
466,519,153 
490,809,794 


120.8 
120.4 


Srveren 
Columbia 


$ 
157. 6602027 
180,686,957 
168 ,121,426 
155955458 
169 465,179 
168 ,449 846 
189 ,089 ,155 
187,420,521 
200,197 2a0 


207,474,985 
19 AOS F959 
ASSN G Beet 
205 399,490 
2B SUT sor" 
200 ,896,531 
198 ,845, 654 
201,644 ,916 
173,857,898 
245,149,193 
2,042 088,421 
1,658 ,837,926 
25924781, 036 
1,563 486,832 
1,413 ,258 ,046 


128.4 


12: ot 
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OUNTS AT CLEARING Hous 
APRIL 


Quebec 


890,745,151 
1,010, 369,112 
1,089,266 034 

958 ,681 ,466 

856,640 002 

965,072,998 
1,251,099 ,935 
1,556,050,946 
£5501, 150 4g. 


1,172,611, 553 
1,104,521 068 
1, 082,790,544 
1,198,039 ,470 
1,584 ,905,149 
1,416,883 260 
17195 ,648 154 
1,126,569, 353 

Slaenor eimenes 
1,410,352 ,155 


Dots 962,954 


9,526,696 ,687 
8,053,005 ,743 
6 843,393,198 
6,515,885, 786 


eso 
12940 


Total 
of Dominion 


“Ontari a 


1,096,294 808 
1, 238,136,019 
1, 1545146, 732 
1,026,088 849 
1,035,153,797 
1,208,181 028 
15396, 932,330 
1,561,056,691 
1,712,259 445 


1,432,408 ,949 
152665622) 250 
1,323,797 ,924 
1530657976, 82-9 
1,620, 726,549 
1,277,129 ,857 
13d OL5, ba 
1,220,360 45a 
1,248,645 218 
1,648 , 565,029 
13), 9505056, 105 
11,368,494 895 
9,784,965 820 
8,868,719 ,829 
8 907,417,454 


rTM, 
Pay: 


Bank 
Clearings 


Prairie 
Provinces 


$ 
447,003,734 
506,052 ,834 
418 ,226,359 
480 ,934 541 
492,375 4es 
446,819,579 
618,129,572 
791,438 ,689 
130; 0S geeo 


533,571,698 
482,728 74) 
528,077 , 336 
525,246 391 
751,623,765 
622,789,607 
706 , 460,599 
633,905,430 
588 ,409 ,664 
712,707 ,558 
6, 285,520,789 
4,605,131 ,818 
4,661,597 ,270 
4 536,661,777 
4,158,715,,854 


135.0 
136.5 


Per cent of 
Bk. Debits 
to Bank 


Clearings 
ea... 
39 19.71 ,080 L538 9651, 564 L7ks 


UG 
2 986,235,659» 
2,879,703 ,851 
2,687,428 944 
2,607, 321,486 
2 843,933,991 
S051 O30 us 
4,150,724,796 
A pie Fog Dh 9 03 


EPP yee rere: 
3,101,983 ,416 
34,215,407 ,.776 
3,298 ,074 573 
4,230,509 ,600 
3,880,843 ,609 
3,481,643 ,83¢ 
3,243 115,942 
3,050,950 ,943 
4,272,541 ,050 
35,174 ,183,775 


27,668,700, 400 


24,599, 221,268 

22,218,780, 789 

21,486,086 ,934 
143.0 


127.1 


1,716,975 ,010 


L597 G300 5747 
2,238 , 338,084 
2, 380,883,750 


1,938,661,762 
Airy CAB ER ek 
1,880,783 ,469 
11995923 08) 
PERE Sts ee Sy ela oc 
2,067,483 ,816 
£972, 994021 
1,889 , 092,555 
1,756,765 ,165 
2,489 ,471,195 
19 881,504,188 
15,920,215, 380 
14,207,373 ,812 
13,197,042, 320 
13,642, 664,753 


139.9 


124.9 
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BANK DEPOSIT 


As 


.. BANK DEBITS IN MILLIONS oF DOLLARS IN ECONOMIC ARF E 
a NOW AS AND PRINCIPAL CLEAR 
CENTRES OF CANADA IN OCTOBER 1 eae 


2 to Lo? 


Month of October 


1926 


=. 
aes ay 1928 


Millions of Dollars 


50, 
863, 
803, 


810. 
686, 
494, 
168. 
cig ten 


Fa CSE SNS) 1@ INS CeNO 


ih, 


2, 


BO oe 
984.7 
910.5 
009.8 
6 

6 
9 
4 

0 
8 


676 


628, 
440, 
157. 
je 
830. 


56.6 65. 
ae: Shae LANG: 
bet Reg spa? Lya2de 
1,396.9 1,648. 
Re HET Deceit 

618-2 OAs 
422.9 607. 
189.1 235. 
paeG 184. 
Cee ras Neh a 


Wm RPaAW-AMN AN ff 


Per- Per- 
centage centage 
of of 
1928 to 1928 
1926 1927 
A Stree A Pe 
149.0 Ela 
145.4 112.5 
163 .¢ 118.0 
180.5 113.9 
145.4 es ee 
LW oe 143.6 
149.7 124.5 
149.7 133.6 
150.6 121.6 


SAND BANK DEBITS AND RATIO oF DEBITS TO DEPOSITS 


ner ronaetten ae nee DLO LO VePOSLIS 


ars and Months 


Average 


Average 


Demand and 
Notice Deposits 
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INDEXES OF CANADIAN BUSINESS CONDITIONS BASED ON THS SIX YAR PERIOD 
FROM 1919-1924 AND CORRECTED WHERE NECESSARY 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS J 
Amount of Cheques Passing Through the Banks 
at 


Clearing House Centres in Canada 


NOVEMBER 1928 


a a a ee 


pee ee en ee oa + oe Anesdlbehanne a lion bie Prema ee 


Published by authority of the Hon. James Malcolm, M. P.., 
) Minister of Trade and Commerce 


; aie 
7 so Ag i » Fi i y 
7 Pe 4% < weer yy int Va sph bane 


of ANG 
a7 ia? 
AMET 


eri as 
Be vat 


rh bead Rerdiinnene pespeinachheeisilirerndih (ol pnp eee hewivieywenivp angst 
ty ett eee cy CAT ee Ve Wi a OL | oe he ee ce 

Bad Yee Ne wey. | a i if } } Ava Bf vere a) to 

’ a, sy 1%. he Pi a oi i dE es ad La wat 1 * a 
te ay, " . en i ae ay é 4 AN 7 


*) g@otaeh i Loy 
dt » fran a Ay eal tye | 
Sous. dag eg pe Hert Feanaoe Ream ~ 


a ees TN ite F | 
eee me | TT Rit Gonesiiht 


iD he 


ro 
Oe 


ti 


f 

0; uey La Ar 

Jy ade Bayles ate eit 
WP rede tribes Mint, p!: 


hi wed basinddyt . 


1 & ~ = 4 Sp 4 
a PRE Oo) 
bh ak i A 


DOMINION BURSAU OF STATI TICS, OTTAWA, 
GaNSRAL STATISTICS BRANCH 


odta) “Bylo, Eeore, 


pminion Statistician: KS 
ef, General Statistics Branch: § 


ACY 
_ A. Cudmore, M.A., F.S.S. 


— oe 


BANK UCEBITS TO INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques Charged Against Bank Accounts at the Clearing House Centres 


November, 1928 


Indicating further expansion in Canadian business during November, 
bank debits were greater than in any other month without exception since the 
record was first compiled in January, 1924. The aggregate amount in November 
was »4,432,000,000, representing an increase of nearly 7 p.c. over the same 
month of last year and a gain of 2.4 p.c., after seasonal adjustment, over Oct- 
ober last. tatistics of tank debits to individual accounts at the clearing 


house centres are published by the Dominion Bureau of Statistics under an arrange- 
Ment with the Canadian Bankers' Association. 


Cumulative Totals for First Mleven Months of 1928. 


The cumulative total of bank debits during the first eleven months of 
the present year was #39 ,606,000,000, an increase of 24.5 pic. and 44 picy lover 
the samo menths of 1927 and 1926 respectively. Tho greatest percontage gain 
Over 1927 was that of nearly 35 p.c. in the Prairie Provinces, In Quebce and 
Ontario the increases in the clapsed part of 1928 wore 23 pete and 2p cae 
respectively. Substantial increases of 23 p.c. and 20 pec. were also shown in 
British Columbia and the Maritimo Provinces, 


Comparison of November, 1928 and Novomber, 1927. 


Bank debits during November last in tho three centres of the Maritime 
Provincos were »63,800,000, an increasc cof more than 16 p.c. over November, 
1927. As debits were especially high in the province of Qucbce in November, 
1927, the totals for last month show a decline of 11.5 peGe (Oho Cepitiaues 

_ Mentreal and Qucbcoe City wore considerably lovor in this comparison. 


Ottava and London were tho only centres of Ontario shcwing a decline 
as compared with Novombor, 1927. Tho inereaso’ in Toronto was noarly 1ojpcen, 
mene not rosult in tho province boing a gain of 13.5 pec. 


A gonoral increase in coach of the centres of tho Prairic Provinces 
S rosultod in an agerogatc gain of 25 p.c. Tho dcobits of Winnipeg, owing to 
activity in the grain trado, showed a gain of 27.5 p.c. 


Bank debits in British Columbia indicate active tusiness cconditicns 
at the coast. Vanccuver showed a gain of 18 Pee, and the tctal for the three 
'ceritres of the province was 20 p.c. greater than in the same month of 1927.3 
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1. BANK DEBITS 10 INDIVIDUAL ACCOUNTS AT THR CLEARING 
HOUSE CENTRES OF CANADA, NOVEMBER 1928, WIE COMPARA 
TIVE SIGURES FOR OCTOBER 1928 AND NOVEMBER 1927. __ 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 
Amount of Cheques Charged Against Bank Accounts at the Clearing House Centres 


Bs: December, 1928. 


Although bank debits in December showed a decline in comparison with 

December, 1927, and also with November last after seasonal adjustment, the total 

for last year was more than 20 p-ce in excess of the aggregate for 1927. The 

total in 1928 was $43,472,000,000, ar increase of $7,373,700,000 over the 

preceding year. Much of this inc-ease was explained by the greater activity in 
peculative trading, but the expansion in general business was also an 

important factor in swelling the total. Statistics of bank debits to 

individual accounts at the clearing house centres are published by the Dominion 

reau of Statistics under an arrangement with the Canadian Bankers! Association 


Total for the Year 1928 


The increaseSin 1928 as compared with the preceding year were 
general throughout the five economic areas. The debits in Ontario during 1928 
were $17,312,000,000, an increase of 18.3 p.c. The gain in Quebec province 
Was nearly as great Fever ieely, the t¢%al in 1928 being $14,913,000,000. The 
Maritime Provinces showed an increase be 18.7 p.c. to $745,000,000. The 
reases in Western Canada were .cawhat greater, the P.airie Provinces 
showing the marked expansion of 30.6 p.c. The aggregate in the thr e 
provinces was $8,005,000,000 compared with $6,127,000,000 in 1927. The 
expansion in tritish Doianbss was well maintained, the increase in the yearly 
total being 21.5 p.c. 


Comparison of December, 1925 and December, 1927. 


In the Maritimes moderate increases were shown in Halifax and Moncton 
in December as compared with the totals for December 1927, a decline being 
ees bored at Seint John. The debits of the three centres amounted to more 
than $69,000,000, an increase of 9 p.c. 


2 The debits of the province of Quebec showed a decline in December. 
This was owing to the recession in Montreal and Quebec, as Sherbrooke showed 
an increase, 


In the province of Ontario increases were recorded in all centres 
except Toronto, Ottawa and Peterborough, the decline in the aggregate for the 
province being about 7.6 p.c. 


Winnipeg was the only centre in the Prairie Provinces showing a? 
decline, the net result being that the debits in the area were nearly maintained. 


: The debits of Vancouver showed an increase of 15 p.c., while a decline 
Was experienced in Victoria. The increase.in the total for the province was 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THR CLEARING 
y HOUSE CENTRES OF CANADA, DECEMBER 1928, WITH COMPARA- 
im TIVE FIGURES FOR NOVEMBER ~ 
4 Ee NOV EMD 


_.3, AND DECEMBER 1927. 


Debits to Individual Accounts 
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December, 1928 November, 1928 
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2. DEBITS TO INDIVIDUAL ACCOUNTS at CLEARING HOUSE CENTRES IN THE ECONOMIC 


AREAS OF CANADA BY MONTHS, JULY 19°07 TO DECEMBER 1928, TOGETHER 


al for year, 1928 


1927 
1926 
1925 
1924 


otal for year,1928 


WITH AC 


Maritime 
Provinces 


$ 


56,128,635 
BU ;O875 06% 
55,410,540 
56 , 580,253 
54,757,949 
63,447,226 


53,045,851 
50,707,396 
63,524,053 
62,612,395 
69,656,260 
63,144, 354 
67,674,276 
60,627,892 
56,395,918 
65,167,115 
639652;.817 
69,080, 368 
745,467,695 
627, 744,049 
604,739,672 
572,499,530 
584,861,374 


123.1 


118.7 


British 
Columbia 


$ 


165,595,453 
169,465,179 
168,449, S46 
169,089,155 
187,420,521 
206,797,220 


207,474,985 


197,403,959 
217,217,919 
205 , 399,490 
203,397,877 
200,896,531 
198, 845,654 
201, 644, 916 
173,857,898 
235,749,193 
225,089,280 
229,596,641 
e116 TT 3 
2,055,055, 
5202S) 838 B15 


befas 
121.5 


Quebec 


$ 


958,681,466 
856,640 ,002 
965,072,998 
1,251,099, 935 
1,556,050, 946 
1,561,158 ,482 


1,172,611 ,553 
1,104 521,068 


~ 1,082,790, 544 


1,198,039,470 
1,584,905 ,149 
1,416,883 ,260 
1,195,648,154 
1,126,569, 353 

983 , 642,245 
1,410, 352,155 
19377. 905,638 
1,258, 789,160 


14,912,657, 749 
12,643, 906,315 


9,909,471, 809 
$475,224 491 
§ 132,991,102 


150.5 


118.0 


Total os. 
Dominion 


$ 


2,687, 42s, 94U4 
2,607, 321,466 
2, 543,933,991 
3,511,630,245 
4 150,724,796 
4,274,077, 903 


3, 399,113,036 
3,101,983, 416 
3,215,407,776 
3,298,074 573 
230,509,600 
3,880,843 ,609 
3,481,643 ,830 
3,243,115, 942 
3,050,950, 943 
4 e7e 541,050 
W431, 543,134 
3, 866,181,970 
3,472,208,879 
500) 0 Sh 
374362060. 756 
7,157, 474,211 


143.1 


120.5 


OMPARISON OF BANK DEBITS AND BANK CLEARINGS. 


Ontario 


432,408,949 
266,622,252 
323,797,924 


1,220,368, 351 
1,248, 645,218 
1,648,565 ,029 
1,773,540 ,085 
1,580,699,055 


17, 312,295,243 
14 641,811,031 
11,998, 343,651 
11,236,043, 641 
11,209, 395,041 


144, y 


116,35 


Bank 
Clearings 


$ 


1,544, 361,169 
1,542, 320,379 
1,651, 747,261 
1,976,383, 747 
2,236, 335,054 
25380 ,583, 750 


1,938,661, 762 
Ly (ep pelo 25D 
1,880, 783,469 
1,799, 923,052 
Pa re BMGT e Yeo: 
2,067,483,816 
1,972,794, 821 
1,889,092 ,555 
1,756, 765,165 
2,489,471,195 
2,465, 852,655 
2,207,532 , 884 


2h, 554, 98,03 
20,539,437 ,21 
ys 120, 84,189 
1 


» 765,600, 313 


16,998,723, 146 


138.5 
119.5 


Prairie 
Provinces 


$ 


Ugo, 934, 541 
492,374,721 
46 , 819,579 
618,129,572 
791,438,689 
730,415,529 


533,572-3098 
4ge , 728, 741 
528,077,336 
525,246, 391 
751,623, 765 
622,789,607 
706,460,599 
633,905,430 
588,409,664 
912,707,558 
991,476, 314 
728,016, 746 
6,005,013, 849 
6,126, 986,036 
5,885,646 ,068 
6,000 ,OU7 , 383 
5 505,062,959 


136.0 
130.6 


Per cent of 
Bank Debits 
to Bank 
Clearings 


174.0 
169.0 
172.3 
177-9 
185.6 
179-5 


175.4 
179-7 
170.4 
183.2 
179-5 
187-9 
176.5 
171.9 
173.6 
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3, BANK DEBITS IN MILLIONS oF DorrAR 


| ae 


Month of December 


Saanraiaansmereme cermmamemmmermmericitrss coe eh 


Be tice 1924 1925 1926 1927 1928 
a Millions ef Dollars 
aritime Provinces 47.9 56.9 49,8 63.4 69.1 
uebec 907.4 SU0.1 903.7 1,561.1 1,258.8 
fontreal 849.4 775-6 S2h.7 L471.2 Lge 
; 1.054.2 1,289.8 1,135.2 171263 Le hSOeg 
nto 743.2 828.0 787.0 bptRe eZ 1.150.8 
rairie Provinces 656.4 767.9 559.5 730.4 728.0 
Winnipeg 473.0 557.7 366.4 478.9 YU, 3 
British Columbia 158.7 165.9 194.9 206.8 229.6 
Vancouver 130.5 134.7 157.9 162.9 187.5 
A 2,054,7'' 3,120.6 2,843.2 Weer. t 3,866.2 


Years and Months 


gust 
ptember 
tober 
vember 
ember 


Average 


L/1/29. EB. 


Demand and 
Notice Deposits 
in Canada as at 
last day of pre- 
ceding month. 


(000's omitted) 


1,981,653 
eres 
1,926,134 
1,9:7,947 
1,970,085 
i > pale 
O73 750 
1,930,142 
1,961,037 
1,991,484 
2,054 414 
2279 


1, 982,855 


2 teoy 09 
2,101,489 


24153,599 
2,142,066 


Pe SG ey, 
2,228,453 
2,249,719 


e Lon seh 


Bank Debits 


(000's omitted) 


2,618,831 
2,293,077 
2,600, 368 
2,639,971 
2,986,236 
2,879, 704 
2,687,429 
OpoOT be 
2,843,934 
3,511,830 
4,150, 724 
4,274,078 


3,007,792 


543599 ,143 
3,101, 983 
3,215,408 
3,296,075 
230,510 
3,880, 84 
3,481 , 644 
3,243,116 
3,050,951 
4272, 541 
L431, 843 
3,866,182 


S IN ECONOMIC AREAS AND PRINGIPAL CLEARING 
CENTRES OF CANADA IN DECEMBER 1924 TO 1928. 
MER 19e4 TO 1928, 


Per- 
certage 


Per- 
centage 


1928 “0 
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4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY 1927 TO DECEMBER 1928. 


Percentage of 
Bank Debits 
to Heposits 
in Canada 
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Amount of Cheque s Charged Against Bank Accounts at the Clearing 
House Centres January, 929 


Bank debits in January 1929 were in excess of $4 ,095,000,000, marking 
a new high point for the month since the record was first compiled in the begin- 
ning of 1924, The increase over January, 1928 was 20.5 p.c., and the gain over 
December last, after adjustment for seasonal tendencies, was 32 p.c. The number 
of shares sold on the Montreal exchange was the largest on record, and business 
operations were also well maintained. Statistics of bank debits to individual 
accounts at the clearing house centres are published by the Dominion Bureau of 
Statistics under an arrangement with the Canadian Bankers' Association, 


Comparison of January, 1929 and January, 1928 


a 


q In the Maritimes, important increases were shown at Halifax and Saint 
John, resulting in an increase of 26 p.c. in the economic area in January as 
compared with the same month of last year. 


In the province of Quebec, the marked increase of 31.6 p.c. was shown 
in the debits of Montreal in this comparison, The total reached $1,454,000 ,000, 
ompared with $1,103,600,000 in January, 1926. An increase was also shown at 
bee city, resulting in an aggregate of $1,527,600,000 for the area - a gain 
m30.4 p.c, 


Hight of the twelve centres of Ontario showed increases in January, 
substantial gains being recorded in Toronto, Ottawa, Hamilton and Windsor, The 
in Toronto was 15 p.c., and the aggregate for the province was up 15.7 p.c. 


Nine centres in the Prairie Provinces participated in the gains over 
ary, 1928, the net result being a total of $591,600,000 in the three pro- 
Virces, an increase of 10.9 p.c. 


The increase of nearly 21 p.c. over January 1928 in the debits of 
British Columbia, indicates active conditions. Vancouver showed an increase of 
a4 p.c. and the debits of Victoria gained nearly 4 p.c. 


7) 
v 


Comparison with December 1928, after 
seasonal adjustment 


Br) The increase in Montreal over December, 1928, after seasonal adjustment , 
was 48,5 p.c., mainly reflecting active speculative conditions. The gain in 
foronto was 15.6 p.c. toa total of $1,272,000,000. After adjustment for season- 

1 tendencies, debits in Winnipeg were 21 p.c. greater than in the preceding 

ionth. The gain in Vancouver, after adjustment, was 24.7 p.c. Thus @ very 

gain was shown at Montreal and intermediate gains at Winnipeg and Vancouver 
|} this comparison, while the increase at Toronto was of more moderate proportions. 
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1. BANK DEBITS To INDIVIDUAL ACCOUNTS AT THE CLEARING 
HOUSE CENTRES OF CANADA JANUA WITH CCMPARA- 


PN VARY 1929 WITH COMPARA- 
TIVE FIGURES FOR DECEMBER 1928 AND JANUARY, 1928. 


RY 192 


Debits to Individual Accounts 


January, 1929 


q 
iD 


38 , 666 , 354 

6,644 , 343 
21, 351.,985 
66, 662 ,682 


1,454 ,120,298 
63,061,171 
10,454,151 


1,527,635 ,620 


12,786,614 
7,664,132 
14857 ,007 
67 533,525 
7,454,502 
Tyee) 
34,037,456 
Lover t 5G 
8,036 ,079 
10,276,673 
Lei2s 3035799 

50, 912',722 


1650,997,992 


4,424 013 
105 ,610 ,808 
49 4115 h5d 
8,068 ,084 
4,680,017 
HORE) Bh 22 
2,650,568 
44,882 ,692 
17 261,720 
341,165,156 


3,238,652 


591,636,241 


8 283 445 
206, 668 , 693 
35,445,073 


250,397,211 


4,095 329,745 


December , 1928 


38,057,473 
8,805 ,432 
22,217,463 


69 ,080 , 368 


L 17442653074 
7244377054 
12,087 ,038 


1,258,789 , 160 


AB POU et 
L057 252011 
10 ,807 ,090 
61,852,964 
(344350 98 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 
AL, ACCOUNTS 
or 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
House Centres February , 1929. 


Bank debits in the Clearing house centres of Canada amounted to 


%3 427,000,000 in February, an increase of 10 p.c. over the same month of 1928 , 
which wus one day longer. After adjustment for seasonal tendencies, debits in 
february were 1.5 p.c. less than in January. The recession was due mainly to the 
dropping off in Montreal, caused in turn by the marked decline in speculative trad- 
ing. Moderate ‘increases over January, after the usual adjustment, were shown in 
Toronto, Winnipeg and Vancouver. Statistics of bank debits to individual accounts 


at the clearing house centres are published by the Dominion Bureau of Statistics 
under an arrangement with the Canadian Bankers' Association. 


Comparison of Bank Debits in February, 1929 and February, 1928. 


; Increases in February com 
general in the three centres of the 
Pec, 


pared with the same month of last year were 
Maritimes, the net result being a gain of 19.5 


The gain in Montreal over February, 1928, was 8.5 p.c. An increase was 
shown in Sherbrooke, while a decline was experienced in Quebec City. The debits in 
the three cities showed an increase of Tow Bi eles 

a Each of the centres in Ontario showe 
ease in Toronto being 18.5 p.c. 
Was nearly 16 p.c. 


d gains in this comparison, the in- 
The increase in the aggregate for the 12 centres 


Hight centres in the Prairie Provinces showed gains in February, while 
leclines were experienced in Winnipeg, Edmonton and in the branches of the Weyburn 


pecurity Bank. The debits in the three provinces were nearly maintained, though the 
lecline in Winnipeg was 5 p.c. 


4 Vancouver made a good showing with an increase of 22.5 p.c. Gains were 
iso registered in New Westminster and Victoria, the net result in British Columbia 
being an increase of 19 0. 6s 


BANK DEBITS ELSEWHERE THAN AT CLEARING HOUSE CENTRES 
ee SENT BO 


Statistics of bank debits as published in this bulletin are limited to 

turns from clearing house centres only. For the purpose of establishing the ratio 

L the debits in clearing house centres to the total amount of debits charged to 

scounts at all branch banks in Canada in.a particular month, a special enquiry was 

made by the Canadian Bankers' Association at the request of the Dominion Bureau of 

tatistics in regard to the amount of bank debits charged to accounts at branch banks 

OULSide of clearing house centres during January, 1929, and the Bureau desires publicly 
express its appreciation of the courtesy of the Canadian Bankers' Association and 

' officials of the banks in carrying out this rather laborious investigation. 


The results of the enquiry are shown in the following table, applying to 
= Month in question. While the total debits outside of clearing house centres were 
ly 14.5 p.c. of the debits at clearing house centres, the results in the five 
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economic areas varied greatl 
Provinces being no less than 
while the debits at outside p 
three clearing house centres 

published tend Proportionatel 
in the Maritime, Provinces and 


y, the debits at the outside points in the Maritime 

70.6 p.c. of the debite at the clearing house centres, 
Oints in yuebec were only 6.1 p.c. of those at the 

in that province. Thus the debits as previously 

y to under-estimate the total amount of business done 
proportionately to Over-estimate the amount of business 


Bank Debits at Clearing House Centres and Outside of Clearing 
House Centres in January, 3 Py De by Economic Areas, according 
to figures Compiled by the Canadian Bankers' 


Association 


Percentage 
Debits Debits Total of total 
Economic Areas in in other Debits Debits to 
Ve Clearing than in Debits in 
, Centres Clearing Canada clearing 
centres centres 
% $ $ p.c, 
Meritime Provinces...... 66,662,682 60,439 888 12740020570 190.6 
L521, 635,620 103,610,012 1,631,245 ,632 106.1 
1,658 997,991 286,074 ,374 159453072. 365 Lip 
Peirie Provinces....... 591 , 6367244. 109 ,990 ,452 701 ,626 ,693 118.6 
ritish Columbia & Yukon 250,397,211 35,921 ,496 286,318,707 T1759 
0 45095.,329 745" *5961036 299 4,691, 365,967 114.5 
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1. BANK DEBITS TO _ INDIVIDUAL ACCOUNTS AT THE 


eg 
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Be rccs oan Debits to Individual Accounts 
Clearing House Centres P renee casera eet 


ebruary ,1929 January, 1929 February, 1928 
a WE is ay 


Maritime Provinces - 
Oo a ead 


Halifax 1s el aaa a ee id 32,161,096 38 , 666,354 26 ,878 , 303 
Woncton A SOS Meee i sa 1,923,003 6,644,343 6,557,809 
Ss 18,275,180 21,351,985 17,271,284 
Total - Maritime Provinces. . 57,960,079 66 , 662 ,682 50,707 ,396 


—Guebec - 

a 1425587 35655 1,454,120 ,298 1,038 ,182 ,586 
Mee ey 2 51,659 ,633 03/061 271 58,279,047 
Mee 6Gke he. 0. 524k 9,579,597 10,454,157 8,059,435 


Meee) - Quobec.............. Lyle yyii2us8s 1 527),635,600 1,104 ,521,068 
‘Ontario - 


ro oe, 12,389,551 12,786,614 9,679 ,801 
a 8,143,179 (566% 132 152704305 
Meeort William...:.....0.... 8,642,267 B57 OOF 7, LIB Re1g 
ee a 66,882,142 67,533,525 627317 14 
09 in voce eee cers 6,235,926 7,454,502 5 ERG Gis 
Meee ener... tk. ee Waa ely, ay ee peg ail 10,499 ,250 
OE 28,626,739 34,037,456 2] yaa2 202 
ees. AAS erase One hi) LOT (213), 502 124 ,927 5181 
Meeroorough.............. 7,080,593 8,036,079 6,776,655 
0 8,775,008 10,276), 673 5,856 646 
a 1,145,449 618 L272, 302. 790 967 392 022 
Oe eee cen ws 34,725 ,293 Oa 32 , 266,594 


i 
" 


Total a Oe i ee 1,467,619 ,125 1,658 997,991 1,266) 622252 


Meenion.............. lets he 27610493 4,424 013 3,398,875 
Meee yy. i ee: 83,540,656 105,610,808 81,199 ,287 
OS 36 ,887 ,630 49,477,141 38,745,671 
Meer ridge................ 6,108,678 8,068 ,084 5,096,441 
Mee re Hat...,.......... 102 22365 4,680,017 3,680,119 
Rea Toe 8 315,681 Li es G2 (eee oled ay 
Meeonce Albert............, 2,486,671 2,650,568 Cede 
Nenana ea 37,269,658 44 882 692 30,4815 107 
MrrOON..... kw). ble 13,025,874 Lye), 725 12 3325 e 
MPEGS... ie ce eee 281,756,780 341,165,156 295,715,091 


Branches cf the Weyburn 


Security Bank........ 2,096,898 3) 238) 692 2 , 380 ,838 
Mirai - Prairie Provinces... 419,123,104 591,636,241 482,728,741 
Mish Columbia - 
New Westminster........... 65943.,449 8 283 ,445 6., 1 Sean ye 


Meecouver...........:..... LOO aaa 1s 206 , 668 ,693 161,779,847 
meres. .....,.........., 30,418 ,563 35,445 ,073 27 Sega" 


Otal - British Columbia.... 235,466 ,123 25039 yet P27 4034999 


RAND TOTAL FOR CANADA...... 3,427, 261,316 A095 329,745 3,101,983 ,416 
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2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONQMIC 
AREAS OF CANADA BY.MONTHS, JULY 1927 TO FEBRUARY 1529, TO GE THER 
WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS, 
tn ea een Sat HU AR LINGO 


‘ears and 


Maritime Oueuee pe 4 Preteen 
ionths Provinces = a Provinces 
ay 56,128 , 635 958,631,466 1,026,088 ,849 480,934,541 
August PaO er iey 856,640 ,002 AU oN A a Ate kPa 8 
eptember 55,410,540 965,072,998 1,208 ,181 028 446,819,579 
etober 56,680 ,253 1 ,252%099.,935 19396 ,9314838 618 ,129 ,572 
November D4 157,949 1,556,050 ,946 1,561,056 ,691 791,438 ,689 
December 63,447 ,226 1,561,158 , 482 1,712,259 445 730,415,529 

nuary 53,045,851 LL {27611553 1,432,408 ,949 533,571,698 
bruary 50/707 , 396 1,104,521 ,068 1, 266, 622%252 462,728 , 741 

63 ,524 ,053 1,082 ,790,544 Ay 3237973924 528,077 , 336 

62,612 , 395 1,198 039,470 2306, 7 769027 525,246,391 

69,656,260 1,584,905 ,149 1,620,726 ,549 751,623,765 

63,144 354 1,416,883 ,260 CG Um We ee 622,789 ,607 
Jul 67,674 ,276 1,195,648 154 lyf Bla O1s 325 706,460,599 
August 60,627 ,892 1,126,569 ,353 15220 (2605354 633,905,430 
september 56,395,918 983 ,642 245 1,248,645 ,218 ae 
October 65,167,115 1,410 , 352,155 1,648 ,565 ,029 912,707 ,55 
lovember 63,831 817 1,377,905 , 638 1,773,540 ,085 991,476, 314 
December 69 ,080 , 368 1,258,789 ,160 1,580,699 ,055 728 ,016 ,746 
1929 sive 

Januar y 66 , 662 , 682 1,527,635 ,620 1,658,997 ,991 591,636,241 
"ebruur y 57,960,079 1,107) 112,685 1,467,619 ,125 < aT9 Lea 08 
fotal for 
two months 1929 V2e 698764 2,714,748,505 3,126,617 ,116 1,070, 759,345 

4 1928 103,753,247 2.2L) ae wood 2,699 ,031,201 1,016 , 300,439 
1927 Sa a es ah Cae ee © 2,140 130,085 et eee 
| 1926 103, 368,573 1,448 8.36713 1,783 ,877 ,463 $25 (917,153 
‘ 1925 88,145,442 1,309 691,469 1 643,712,596 781,674,967 
Percentage of 
) to 1928 120.1 ito 7 116.0 105.3 
oa . Per cent of 
fs and British Total of Bank Bank ial 
nths Columbia Dominion Clearings aie ae 
' : A y i 
aa 165,595,453 2,687 ,428 944 1,544, 361,169 174.0 
ust eee 2,607,321 ,486 1 542,320,379 st 
i 449 ,846 2,843 933,991 TOL ye fy 200 172.3 
otember 168 , 449, ; 
a 189 089,155 3,511,830, 245 1,976, 388,747 177.9 
... 420, 150,724,796 2,238 , 338,084 185.6 
rember TT 420,521 4, 5 aes ’ ) 3 BB 0 179 : 
cember 206,797,220 4 e7% 017,903 439050085 1) , 
a 5 113 ,036 1,938,661, 762 175.4 
quar y 207,474 ,985 tei tere ae i GoReie ose 179.7 
a ae 3.298,074,573 1, 799.,9e3 ,032 183.2 
q 203'597.877 -4,230,509,600 —-2.,358.715.139 179.5 
" B96. 880,843 ,609 2,067,483 ,816 187.9 
= - 200,896,531 3, ’ "2 1 972 194 B21 176.5 
y 198 845 654 3,481, 643 ,830 Pies ace pie 
Be nber 173,857 ,898 Bea 2489 471.195 172.0 
i ee pa ings en 2,465 852,655 179.9 
ember 225,089, Pee 2 207.532. 175.2 
vember 229,596,641 3 866,181,970 2,207,532 ,804 19 
22 2,203,078 ,403 185.7 
nue 2505397 211 4,095,329 ,745 rer 
: Bary 235,466,123 3,427,281, 316 1,791,513,744 9 
Ma for r 4,592,147 188.5 
months 1929 485,863,334 Deer aewiT 997 177.5 
} 1928 404,878,944 sae 2,818, 880,378 174.5 
ae eee: Lene aes 2,602, 535,146 172.9 
1926 295,969 , 07 Vilpiaaies 519,629 ,670 164.7 
1925 283,611, 396 4,145,078 ,086 2,917 029 at 
ntage of - 


to 1928 


Dts 
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3. BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 


CENTRES OF CANADA IN FEBRUARY 1s Ar Beas 8 ae op Ss 


Per- 
ae Month of February santaee 
and Cities 1925 1926 LGoe 1928 1929 of 
| MET Gone of Dollars | Eyes 

1928 
Maritime Provinces 38.7 51.8 45.4 50.7 58.0 119.5 
Quebec 595.3 696.4 783.2 1,104.5 Ve ke ve’ 107.6 
- Montreal vis Pang 644.0 727.4 Pesos LeLe549 108.5 
Ontario 764.2 858.9 101915 1,266.6 146726 115.9 
» Toronto 558.2 625.5 T6202 967.4 1,145.4 118.5 
Prairie Provinces 382.9 376.4 309.5 Bs aa 479.1 99.4 
- Winnipeg Oe il 229.6 17652 295.7 281,8 95.3 
British Columbia 133.9 148.7 135.5 197.4 235.5 119.4 
- Vancouver TOV 120.5 LOFs4 161.8 198.3 12255 
a 1,915.0 PRA se 229 el Se a arg) AeA T ia 110.4 


4. BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


JANUARY 1927 TO FEBRUARY 1929 


Demand and 
Notice Deposits 
in Canada as at 


Percentage of 
Bank Debits 


Bank Debits to Deposits 


Years and Months 
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March 
April 
May 
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July 
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september 
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November 
December 


_ Average 
1928 
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March 
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Augus t 
September 
Ictober 
November 
December 


Average 
me 29 
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february 


last day of pre- 


ceding month 
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1 9F55 150 2,687 ,429 136.0 
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ENE waa At 3,298 075 154.5 
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2,185,176 3,481 ,644 159.5 
2,163,599 20-9911 150.0 
2 142,066 3,050,951 142.5 
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2 08 4,095 , 330 183.3 
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SAME DEBITS T0 INDIVIDUAL ACCOUNTS 
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Amount of Che qu uss vherged Against Bank account at the Clearing 


House Centres, _jfarch, 1929 


The dollar volume of Canedian business showed Considerable expansion in 
Margh last, bank debits being 24 pic, greater than in March, 1928. The increase 
over February, after adjustment for Seasonal tendencies wag 4 p.c., and bank debits 
in Montreal and Vancouver reached ver; high levels in March, gains over March, 1928 
being 41 p.c. and 54) pec, respectively. The increase in Toronto over the same month 
last year was nearly 19 B.C. Statistics of dank debits to individual accounts at 
whe clearing house centres 


are published by the Dominion Bureau of Statistics under 
an arrangement with the Cammdian Bunkers?! ASSociation, 


p. 
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Comparison of Bank Debits in March, 192° and March, 1928 


Increases in Marc 
shown in Halifax and Saint J 
increase in the three ce 


h last as Compared with the 
ohn, while debits were 
ntres of the Maritime P 


same month of 1928 were 
practically maintained in Moncton. 
rovinces was 5 p.c, 


_ Bank debits in the Province of Quebec showed 
gain in Montreal being 41 p.c. 


an increase of 39 ‘DiGas: 
Increases were @ 
erbrooke, 


SO shown in Quebec city and 


Ottawa and Fort William were the only centres in Ontario to Show decreases 
inthis comparison. The gain in Toronto was nearly 19 p.c., while the aggregate in 
tne province showed an increase of 16 p.c, 


>. All centres ih the Prairie 
of the Weyburn Secur 


Provinces, except Winnipeg and the Branches 
ity Bank, showed gains, the net result for the area being an 
inerease of Caoup.c. The decline in Winnipeg was about So Dace 

ater. 


4 marked gain was shown in Vancouver, where debits were nearly 54 p.c. 
Pec, 


An increase was shown s+ New Westminster , Contributing to an increase of 
in the aggregate for the three centres of British Columbia. 


Bank Debits in the First Quarter of 1929 


The high level of bank debits in March contributed to produce a favour - 
able showing for the first quarter of 1929, as compared with the same period of 

mee The total bank debits in the first quarter of 1929 were %11,505 000,000, an 
ease of 18.4 Pec. over the same period of last year, “he largest percentage 
S were shown in Quebec and Britisn Columbia, where the increases were 25.6 pic 
O25) p.c. , respectively, The gain in Onterio was 16.4 p.c., while an increase 
14.4 P.C. was shown in the Maritimes. ‘The gla in the Prairie Provinces was 
wep.c, 
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HOUSE CENTRES OF CANADA, MARCH 


ANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING 
1929, WITH COMPARA- 


TIVE FIGURES FOR FEBRUARY, 1929 AND MARCH ,192 


ee er ee LEE 


My 


Provinces and 
Clearing House Centres 


Maritime Provinces - 


Debits to Individual accounts 


March, 1929 


February, 1929 


March, 1928 


My Wy Wa 6 cs ee ee ee 36, 243,293 32,161,096 34,820 ,674 
MoNCtON.. ++. eee reese eee ee ee 14329569 7,523 ,803 7, 3205 194 
Sa 23,040,516 18,275,180 21,374,625 
Total - Maritime Provinces... 66,612,378 57,960,079 63,524,053 
Quebec - 
Oe 1,427,282 ,652 1,125 873,655 1 Olg209, one 
ae A 67,775,406 51,659 633 59 ,189 ,439 
a 11,041,491 9,579,597 10,709 ,494 
MT UE DOC. 5... es wine es 1,506,099 ,549 EAST Vhe 005 1,082 ,790,544 
Ontario - 
IE sy yale) ow kaa Sle we ves 13,845 ,260 12,389,551 9,617,101 
Chatham.....: 18 NAc Ra ie ere 12,062,625 8 143,179 9,591,152 
MW ADAAM. 6... ee lee 7 (021646 8 642,267 7,155,571 
ele 72,927,449 66,882,142 59, 302,134 
SS 7,249 ,548 6,235,926 6,006,760 
ae 12024920 11375 437 10,27 Ros 
LN 5 a 32,438 395 28 626,739 30,626,877 
NE Sil a 132,875 ,056 129 , 293,372 148 597,331 
Meeorbersugh................. 7,910,848 7,080,593 7,125,048 
OE 9,857,295 8,775,008 15942301 
I Yi ie Bares oe Ly Lb9u Bree O 1,145 ,449 ,618 984,175 ,989 
ET es ye onl Ve ulb bella's 55,361,643 34 25,293 43,916,457 
MM Onterio.............- 1.533.525.0745 1,467,619 ,125 1 323,797,924 


Prairie Provinces.- 


me ere 


a eee 4,043 , 237 Ty Ol 194 2.746522 
ee 131 467) 121 83,540,656 96,857,102 
ee as ee 44,629 ,499 36,887 ,630 41,749,752 

Wetridgo....:.............. 6,933,871 6,108 ,678 5,248 575 
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MU mk ec eee 9,791,889 8 315,681 8,401,794 
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| British Columbia - 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 


— 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
House Centres, Apral, hw 


Bank debits were considerably less in April than in the preceding month, 
reflecting mainly the reduced activity in speculative markets. After seasonal 
adjustment, the decline in comparison with March was more than 13 p.c. Winnipeg 


was the only large city to show a gain in April over the preceding month, after 
the usual adjustment, 


hy 

| The comparison with the corresponding month of 1928 was more favourable, 
gains being shown in each of the economic areas except Wuebec. The increase in the 
- aggregate for the Dominion was 10 p.c., British Columbia leading in this comparison 
with a percentage increase of 24 p.c. The Prairie Provinces showed a gain of 18.6 
_ p.c., and the debits of Ontario were 17 p.c. greater, 


K The cumulative debits of the first four months were much in excess of 
any similar period since the record was first kept in 1924, and probably greater 
than in any similar period in the history of the Dominion. The increase over the 
first four months of 1928 was 16 p.c. ‘The increase in firancial transfers in 
British Columbia reflected speculative activity as well as prosperity in general 
business, the gain being 26 p.c. The increase in Quebec during the first four 
months of the present year was nearly 18 p.c., while the gain in Ontario was 16.6 
_p.c. The Maritime Provinces showed a gain of 11.6 p.c. 

4 Debits in April were $3,623,300,000, compared with $3,982,000,000 in 
March and 3,298 ,000,000 in April, 192. Statistics of bank debits to individual 
accounts at the clearing house centres are published by the Dominion Bureau of 
Statistics under an arrangement with the Canadian Bankers' Association. 


Comparison with April, 1928 


m. Bank debits in Halifax during April last showed a decrease from the 
— total of the same month last year, which was more than counterbalanced by gains in 
_ Saint John and Moncton. 


a The decline in Montreal in this comparison was 4,4 p.c. Moderate gains © 
were shown in Quetec city and Sherbrooke, the recession in the three centres of 
"Quebec province being 4.2 p.c. 


| Increases were general throughout the 12 centres in Ontario. Toronto 
showed a gain of nearly ¢O p.c., while the uggregate for the province was up 
rl p.c. 


é Medicine Hat was the only exception to the otherwise general advance in 
the Prairie Provinces, ‘he increase in Winnipeg was 12 p.c., and the gains in 
other centres were even more pronounced, resulting in raising the total for the 
_ Prairie Provinces 18.6 p.c. above April, 1928. 


a Marked gains were recorded in the clearing centres of Britieh Columbia, 
with Vancouver showing a gain of 27 p.c. The total for the province was 24 p.c. 
See ereator. 
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BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 


CENTRES OF uate \DA IN APRIL, 1 1925 TO 1929 


a RE ELLER SD ets TS LD E 


Month of April 
1925 1926 1927 
Millions of Dollars 

48.0 50.0 48.3 
699.5 850.9 890.7 
645.8 "94.4 824.1 
884.5 Vee. 1,096.3 
591.4 774.0 Likes 
450.8 416.6 447.0 
327.4 246.5 296.6 
146. 3 158.8 Py 
12601 124.4 126.6 
225) 21 25 baw s 2,640.0 


Demand and 

Notice Deposits 

in Canada as at 

last day of pre- 
_ ceding month 


Bank Debits 


Per- 
a centage 
1928 1929 of 
———__ 1929 to 
1928 
62.6 64.9 103.6 
1,198.0 Lier 95.8 
BO as Vig 1,072.0 95.6 
1,306.8 1,533.5 Ligh 
932.9 1,136.8 119.8 
525.2 623.3 118.6 
316.3 354.4 112.0 
205.4 254.0 124.0 
164.1 208.4 le Tso 
3,298.1 3 62343 110.0 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY 1928 TO APRIL 1 L 1929 


Percentage of 
Bank Debits 
to Deposits 
in Canada. 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 
UAL ACCOUNTS 


or 


ee 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
House Centres May, 1929 


q Bank debits in May at $4,128,000,000 were 2.4 per cent less than in the 
game month of last year, but, after seasonal adjustment, were 2.6 p.c,. greater than 
in April last. The totals for May, 1928 and for April, 1929 were $4,231,000,000 

and $3 ,623 ,000 ,000, respectively. Statistics of bank debits to individual accounts 
at the clearing house centres are published by the Dominion Bureau of Statistics 
under an arrangement with the Canadian Bankers’ Association, 


; Gains over April last, after seasonal adjustment, were attained in the 
eastern economic areas. The increase in the Maritime provinces was nearly 6 p.c. 
Though common stock prices declined in May, trading on the Montreal exchange was in 
bstantially greater volume than in April. The increase in bank debits in Montreal 
r April was $177,000,000, the total for May being $1,249,000,000. After seasonal 
djustment, the gain in Quebec province was 14.5 p.c. 


| Financial transfers in Toronto during May indicated active conditions; 
bits amounted to $1,332,000 ,000 


, Showing av increase of nearly 10 p.c. over April, 
er seasonal adjustment. The aggregate for Ontario indicated a gain of about 
D.C. 


Though Winnipeg showed a 
sonal adjustment, the showin 
Tavourable, 
- Debits in 
th. 


va 
™* 


gain of nearly 10 p.c. over April, after 

g in other centres of the Prairie provinces was not 
and the general result for the three provinces was a decline of 3.6 
British Columbia during May were slightly less than in the preceding 


Bank debits during the first five months of the present year were 

#19, 226,000,000, an increase of 11.6 p-c. over the same period of 1928. Each of the 
Cohomic areas recorded gains in this comparison, British Columbia showing the 

atest percentage increase. The cumulative total for Ontario, at nearly 
000,000,000, represented a gain of 15 p.c. Quebec province was up 10.7 p.c., 


the Maritime provinces 8,4 p.c, The gain in the Prairie provinces was 
6,000,000 or 4.6 p.c. 


“a 


Comparison with May, 1928 


Halifax showed an increase in May over the same month of last year, 
@ declines occurred in Moncton and Saint Jonn. Debits in Montreal were 17 p.c. 
$s than in May, 1928, and declines were also show in Quebec and Sherbrooke. 


q Financial transfers in Toronto were in considerably greater volume than 
n May , 1928, debits being up 12 p.c., while a gain of 10.5 p.c. was shown in the 
Beregate for Ontario. 


Debits in Winnipeg and for the Prairie provinces as a whole were at a 
OMsiderably lower level than in May, 1928, though Regina and Edmonton showed 
stantial increases. 


Increases were shown in each of the three centres of British Columbia, 


. €8in in Vancouver being 26.3 p.c. The net result for the province was a gain of 
pe Cc ° 
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1. BANK DEBITS To INDIVIDUAL ACCOUNTS AT THE CLEARING 
HOUSE CENTRES OF CANADA, MAY, 1929, WITH COMPARA- 
TIVE FIGURES FOR APRIL, “1928 20 AND MAYY 1928 _ 
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WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 


rst 5 months, 1929 


1928 
1927 
1926 
1925 
1924 


1928 
1927 
1926 
1925 
1924 


Maritime 
Provinces 
2 


53,045 ,851 
50,707,396 
63 ,524 053 
62 612,395 
69,656,260 
63,144,354 
67,674 ,276 
60 ,627 ,892 
56,395,918 
65,167,185 
63,831,817 
69 ,080, 368 


66,662,682 
57,960,079 
66,612,378 
64,897,319 
68 843, 329 


324,975,197 
2995999 ;:9)0 
239 , 788 , 359 
251,898 ,942 
221.015.2607 
249 ,262 , 680 


108.4 


British 
Columbia 


§ 


207,474,985 
197 4034959 
ZL yee ees 
205 , 399,490 
203 5975874 
200 ,896,531 
198 ,845 ,654 
201,644,916 
173 ,857 ,898 
255 NTA, tS 
225,089 ,280 
229,596,641 


2505391) 2h 
235,466,123 
302,471,895 
253,987,267 
249,781,233 
Li e7eyl0s, le? 
1,031 ,094 ,230 
798,116,867 
794,676,725 
712,630,241 
696 ,044 , 622 


125.4 


Quebec 


didi esOLs 03 
1,104 ,521 ,068 
1,082 ,790,544 
1,198 ,039,470 
1, 584,905,149 
1,416,883 , 260 
1,195,648 ,154 
1,126,569, 353 

983 642,245 
1,410 352,155 
1,377,905 ,638 
1,258,789 ,160 


1,527,635 ,620 
1,187,112 ,885 
1,506,099 ,549 
1,147,652 ,984 
1925099 (307 
6,694 ,400 , 345 
6,142 ,867, 784 
4,403 936,452 
3,789 457,814 
3,240 831,980 
3,201 134,693 


110.7 


Total of 
Dominion 


$ 


3,399,213,,036 
3,101 ,983,416 
3,225,407 , 776 
3,298,074,573 
4,230,509 ,600 
3 ,880 ,843 , 609 
3,481 ,643 ,830 
352439405, 942 
3,050,950,943 
4,272 ,541,050 
4,431,843 ,134 
3,866,181 ,970 


40954329745 
3,427,281, 316 
3,902.4 71,969 
3,623 ,303,192 
4,127,674 ,286 
19, 255,760,508 
17,245,088 ,401 
13,138,481 ,883 
11,856 ,499, 734 
10 661,057,911 
10,408 ,420,712 


21756 


Ontario 


1,432,408 ,949 
1,266 622,252 
1, 323,797,924 
1,306,776,827 
1,620,726,549 
1,577,129 857 
1323),015 , 147 
1,220, 368, 351 
1,248 645,218 
1,648 ,565 ,029 
1,773 ,540,085 
1,580 ,699 ,055 


1,658,997,991 
1,467,619 ,125 
15337025 ,039 
1,533,475, 183 
1,793,750,104 


7,987, 367, 438 
6 950,332,501 
ve ay fy ee le | 
4,822,541 ,789 


4 291,261,712 


4,310,877 ,916 


115.0 


Bank 
Clearings 


$ 


Ly930 5001763 
delehsola,235 
1,880,783, 469 
Ado 94 923), 032 
243905 1g ld 
2,067, 483 ,816 
1,972,794,821 
1,889 092,555 
i 250 7 05 OL Ge 
2,489 471,195 
2,465 852,655 
2,207,532 ,884 


2,203,078 ,403 
1,792, 5435164 
2,021,544, 868 
1,960,824 ,286 
2,161,917 ,035 
10,158 ,878 , 336 
9,705 ,896 ,636 
7,550, 782,798 
6,858,794 ,350 
6 335,517,929 
6 533,366,023 


104.6 


TOGETHER 


q 2. DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
. AREAS OF CANADA BY MONTHS, JANUARY 192 to MAY 192 


Prairie 
Provinces 


533,571,698 
482,728,741 
528 ,077 , 336 
525,246,391 
751,623,765 
622,789 ,607 - 
706,460 ,599 
633 ,905 ,430 
588 ,409 ,664 
912,707,558 
991,476,314 
728,016,746 


591,636,241 
479,123,104 
573,463,112 
623,290,439 
689 , 400, 313 


2,956,913, 209 
2 62 124769.41 
2,148 647,046 
2,197,924, 464 
PRON CHAS step 35" 
1,951,100, 801 


104.6 


Per cent of 
Bank Debits 
to Bank 
Clearings 


° 


175.4 
Ne PR | 
170.4 
183.2 
ay As 
187.9 
176.5 
171.9 
173.6 
272.0 
DW iy ey 
175.2 


185.7 
19a 
197.0 
184.9 
189.0 
189.5 
So 
Wy es 
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168.5 
159.5 
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3. BANK DEBITS IN MILLIONS oF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN MAY , 1925 70 1929 


| a Month of May fade 

nomic Areas centage 
| ics 1925 1926 1927 1928 1929 of 

| Mi114 - 1929 to 

lilions of Dollars 1928 
aritime Provinces 47.1 49.8 51.0 69.7 68.8 98.8 
ebec 668.8 762.2 1,010.4 1,584.9 1,325.9 83.8 
lontreal 611.7 697.0 939.1 1,503.0 1,248.7 83.0 
ntario 960.2 975.2 Ly BRC 176207 79378 110.5 
foronto 615.7 644.7 859.6 1,188.5 L381 649 BE ee 
rairie Provinces 461.6 475.3 506.1 751.6 689.4 91.7 
innipeg 337.6 329.6 345.7 521.3 440.9 84.6 
ritish Columbia 144.2 152.8 180.7 203.6 249.8 122.6 
ancouver 114.0 $23.03 142.2 163.5 206.4 126.3 
a 2 260.0 2,415.3 2,986.2 4,230.5 Bae fiat isa 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


JANUARY, 1928 To MAY, 1929 


Demand and 
Notice Deposits 


Percentage of 
Bank Debits 


ars and Mynths in Canada as at Bank Debits to Deposits 
last day of pre- in Canada. 
ceding month 
(000's omitted ) (000's omitted ) t 
y 2,128 ,959 3 399 ,113 159.8 
ry 2,101,489 3,101,983 147,5 
h 2,106,660 3,215 ,408 148.9 
rans pie Wl 3,298,075 154.5 
Pes iel Sey sn Yy] 4,230,510 193,0 
2 2P2 279 3,880 ,844 175.5 
2,185,176 3,481,644 159.5 
25163599 3,243,116 150.0 
mber 2,142 ,066 3,050 5951 142.5 
24230017 4,272,541 200.0 
er 2,228 ,453 4,431 ,843 199.1 
ber. 2,249,719 3,866 ,182 17206 
rage 2165219 3,624 ,684 167.5 
een nr torre 
vary 2,200,431 32427 200 155.6 
¥ 2,166,014 3,902 aie 184.0 
| 2,161 , 382 3,623 , 303 167.6 
2,197,167 4,127,674 188.0 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
House Centres, June, 1929 


Bank Debits in the First Half of 1925 


Bank debits during the first six months of the present year were 8 p.c. 
greater than the previous high point established in 1923. The total for the elapsed 
period of 1929 was $22 ,836,000,000 compared with $21,126,000,000 in the same period 
of last year. The greatest relative increase was attained in British Columbia, where 
prosperous business conditions were reflected by a gain of 24 p.c. in the half year. 
Ontario showed the greatest absolute gain, the cumulative total being $9,512 ,000,000, 
an increase of $984,000,000 or 11.5 p.c. The gain in Quebec province in the first 
half of the year was 4.2 p.c., while the Prairie Provinces showed a gain of 270 Gece 
Financial transfers in the Maritimes indicated more active conditions this year, the 
gain in debits being 6.6 p.c. 
Statistics of bank debits to individual accounts at the clearing house 
certres are published by the Dominion Bureau of Statistics under an arrangement with 
the Canadian Bankers' Association. 


Bank Debits in the Month of June 


. Bank debits in June at $3,580,000,000, were 7.8 p.c. less than in the 

same month of last year, and after adjustment for seasonal tendencies, were 8.6 p.c. 
less than in May last, the normal seasonal decline in June from the totals of the 
preceding month being more than 5 p.c. One of the factors in the poor showing of 

_ debits in June was the occurrence of five Sundays in a 30-day month. Adjustment 

Jeing mide for the number of days upon which the banks transacted business, the 
itutistics of debits in June make a considerably better showing. In addition, 

4 speculative trading, judged by the number of shares sold on the Montreal stock ex- 
Change, was considerably less than in any previous month of the present year. Con- 
Ssoquently, debits after seasonal adjustment showed a decline in June from the totals 
of the preceding month, not only in the aggregate for the Dominion, but also for each 
# the economic areas, 


Comparison of June, 1929, by Economic Areas, with June, 1928 


- Moncton was the only centre in the Maritime Provinces to show an increase 
ir June compared with the same month of last year, Halifax and Saint John recording 
Moderate recessions. The net result for the three centres was a decline of 2.5 p.c. 


q Declines were general in the three centres of the province of Quebec, 
| Montreal showing a drop of 17 p.c. The June total for the three centres at 
| $1,184,000,000, was 16.4 p.c. less than the total for June, 1928, 


Six of the twelve cantres in Ontario, including Windsor, London and 
Kitchener, showed increases in June. The recession in Toronto was 3.4 p.c., and 
Ottax.u and Hamilton were also lower. The aggregate for the province showed a decline 
of 4.6 pec. 


Though the total for the Prairie Provinces was down 7.6 p.c., increases 
Were shown in & centres. A substantial decline was shown in Winnipeg from the total 


for June of last year. 


Marked gains were shown in British Columbia. The increase in Vancouver 
was 17 p.c. and the gain in the aggregate for the three centres of the province was 


somewhat greater. 
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i, aan DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING 
RT ee nnteo WitT COMPARA- 


QUSE CENTRES OF CANADA 
TIVE FIGURES FOR MAY 


Debits to Individual Accounts 


June, 1929 
9 
31,629,165 


8,737,666 


21,162,374 


1,110,720,761 


62,040,699 
11,113,779 


1,183,875 ,239 


14,576,233 
10,006,875 
7,427,645 
76,014 821: 
6,640,198 
13,599 ,447 
35,383 ,295 
198,130,682 
7,426,068 
12,446,253 


1,076,030, 383 


66,538,841 


1,924,220: 937 


4,631,197 
84,764,275 
56,640,763 

7,039 ,486 

4,327,125 

95967459 

2,960,702 
Ad 173760 
16,131 ,932 

341 ,829 ,464 


2,728 ,624 
575,134,787 


8,660,305 
187 ,508 , 352 
38 ,918 ,588 


235,087,745 


3 519 Oo OT 


JUNE, 1929, WITH 


1929 AND JU}. 


61,529,205. 


1928 


May, 1929 
$ 


37,989 , 439 
7,517,343 


23,336,547 


68,843,329 


1,248,672 ,189 


65,426,373 
11,800,745 


1,325,899 ,307 


13 oO 201 
8,709,012 
8 482,058 
88 ,077,317 
6 893,004 
12,931,054 
3155 544 
208 697,890 
7,881,084 
10,669 ,805 


EES Uy sapere 


58,816,904 


1,793,750 ,104 


5 146,323 
99,020,264 
49.392 , 793 

6,446,043 

3,970,246 
10,212 , 684 

35260 325 
50,238,294 
18,164,450 

440,854 ,838 


2,195,973 


689 ,400, 313 


8,802,001 


206,367,997 
34,612,235 


249,704,233 


4,147,674 ,286 


COMPARA- 


June, 1928 
4 
9 


33,017,576 
8,044 358 
22,082 ,420 


63,144 ,354 


1, 338,001,051 
63,432,454 
15,449,755 


1,416 ,883 ,260 


14,057,496 
7,374,863 
10,108 ,553 
77,808,146 
6,985,378 
12,061,238 
35,164,544 
216,708,743 
4295220 
10,195,042 


1,128 ,584 ,623 


50,352,121 


1 TU begs e ey 


4,705,406 
82 ,092 ,877 
424 BOR O09 

6,919,719 

4,690,875 

9,076. 352 

2,730,483 
41,133,006 
16,258,703 

410 ,021 ,812 


27907, 147 
622,789 ,607 


7,910,779 
160,193 72 
32,792,001 


200,896,531 


3,880 ,843 ,609 


gars and 


Maritime 
Provinces 


Provinces 
$ 5 $ $ 


<4 


Ontario 


Prairie 


53,045,851 Teri 1,432,408 ,949 533,571,698 
vary 50,707 ,396 1,104,521 ,068 1,266 642,252 482,728,741 
63,524 ,053 1,082 ,790,544 1,323,797,924 528 ,077 ,336 
62,612,395 1,198 ,039,470 1, 306,776,827 ht 
67,656,260 1,584,905,149 1,620,726,549 T3aG git 
63,144,354 1,416 ,883 ,260 Ly 57 7h129 857 meant et 7 
aly, 67,674,276 1,195,648 ,154 1, 313/085, 147 706 ,4 ee 
September 56,395,918 983 ,642 245 1,243 645,218 588 ,409 ,664 
Mitober 65,167,115 13410 ,352,155 1,648 ,565,029 912,707,556 
lovertiber 63,831,817 1,377,905 ,638 1,773,540, 085 Raeee bes 
Bember 69,080, 368 1,258,789 ,160 1,580,699 ,055 720,016, 
1929 
Januar 66 , 662 ,682 1,527,635 ,620 1,658 ,997,991 591,636,241 
Rorusry 57,960,079 WLS 12 685 1,467,619 ,125 MEG re) ie 
rch 66,612 ,378 1,506 ,099 ,549 1,533,525 ,035 573, 31 
April 64,897,319 1,147,652,984 1,533,475,183 ae 
ne. 61,529 ,205 1,183 ,875,239 1524220, 732 ote ) ne 
First 6 months, 1929 386,504 ,992 7,878 275,584 Fel PCO, Le0 3 952,08 159 : 
} 1928 362 , 690 ,309 7,559, 751,044 8,527,462, 358 3,444 037,53 
1927 289,731,659 5,493,202 ,486 6,702,139 ,891 2,566 073,405 
6 01,953,529 4,597,025 ,536 6,010,765,456 2,675 , 331,452 
1325 269; 041,983 3,899,799,963 5,199,568 ,827 2,577,294 ,966 
| 1924 207 Boa. ale 3 824,747,189 5,096 ,436 485 2,364,757, 63 
Percentage of 
1929 to 1928 106.6 104.2 11175 : aan 
— ol Ome AG 
a British Total of Bank Bank Debits 
." We CAtunuLa Dominion Clearings Pi ihc 
i - ; : 7 
a 4,98 5399 ,113 , 036 1,938, 661,763 175.4 
nua ry 207,474,905 3 et mete 1727 813.235 179.7 
. Ne 3,215,407, 776 1,880,783 ,469 170.4 
205 399,496 3,298,074 973 14 199,923,03) ee 
4,230,509 ,600 SEER ee: ‘9 
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9 40 185...7 
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ches 1 ’ ’ ’ ‘ : 1,960,824 286 184,9 
253,987,267 3,023 ;0035 225 ) ’ ’ 189.0 
86 2,408,917 038 
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is 99,740,396 
une 235,087,745 3,579,847, 707 058 619.232 189.5 
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Pei 780,2305273., Ab OE elo A pala 146 174.5 
ee 32258 976 19819-26458 7,515,597 ,008 We 
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1924 8271542897 -12,412,287,515 —7,793,168,99 


124.0 108.1 102.4 i 


Save RR, tat in ay ” HR Sit ie Sue 
4, 4: SRR SR Gees T eo is. ADL Hy 
‘Pee es GbE! wee pare dod 

Bet Parr # AB ayy Of ak ; TO Ea PRC Mi wel .. 4 


adh) ts ty, 4 " » ow a we wp eee i ; 

’ ¥ gy i < ca gt eS i fO9e; i print Che ‘BBR, ae 

Ot S02, CTC, Ube ens € Saeaeg Ohcet ek e weed 
pions" sue BoceaE, (  - SAREPENORBES ET Ths OTS, Meets 


PRE RRASL GE Ras Vga 08 


ht E.G PERO EGR Si BR 206/32 


: Pap OLRGES | OLT, Tal ed 
Br iecareecrng 7} LEG tPA 


Pata. $2 oe teers a revs « 
Sains se vrsseaoae cs ln Po emegc atin a Hondiie of geah gril G R A Be pepe Behenioess i ak Pe lapene ar 


982, 500/80 


£5 SIE: fob. -9R0, ORE TR aa 

a Raid Seite chiA ise} ae: Si ae ra epee ies 

4° j a Sy Hea Pe Kates f hy BH Tah mens es ‘ ee FRO ay \ we 4 ; : 

t ' x can ek , x oe, £ i on GEE M oy Ms a . i , 


basa eae 2 (ee GAD te aetgpatennce wtb a hes ti ak Aa B pole Pipt: ag Bitty ierrectises entatinSaains lars 


by a ii 
asip ou 
Et Aeety 


. 3 ~ 
oa Alito gy Bed & 
, . 

an eT 


\ ' U Baate 
ays 5 ’ 
a &, oy S fewe | Pree 
wa 2% ; & it yee os j 
iv a : : ay 
» 
} t ‘ 1 
i 


Pee xs 


tba nah enie ms eae A heat ts Hh FM 
Pa’ 


eae 


tye hi a he ha POE. tey 


4 ‘ Mh era 
ae 2 m 


I 
i 


ay ‘. “< ‘ : ay MS i ' 2 1 a ge H 
Pet. Seo wei te Coe se . at, . ig ce al AYR hi, yee ene rae tT = Pale mt cane be ¥ 


ur ; EET | iat ee 
sue Rey ne eye 4 Oe s 
a eth eee ea posi ve CEP rsa ia 


Cor oa Uae Cie 


2 t. ale 
Pane 8 a Pe. yd 
5 Ir ty hyd ee EL 
(ibe > a Rh gS TS ee DR 


- . an me - fs : ; 
an waherioen aa tne wee SIMEAS ENEMA MR Mme atte sy cts ce ueqncure rie 
7 
‘ iT © r 
a’ ' t ‘ 
: \ 
Ce oh ae 2 BS 
tot ta” REL aS, 
ee 11 ; : 
3 Mee! i 
2 a , 
net 
>» ye! 
He iy 
. ¥ id 
} ‘ ay 
Fea Be on Cowes payecetiotee = asi ; mes, ON 
% iy i rt 4 ; 
1 ; a “apt it 
Dye i } ged fA f is q : 
; " in +) ORMIPA é 
. m a 4 e } vy ‘ :e a ier os 2 
Py Baits © a, A , d '« Tt ¢ val ‘ +) 
; es 7 : 
. i | N 
4 wpe ; ; M ed £0% 
Kaee Cae: OR tS ey : i C Mb MODY AMO 
' ‘ i ye 
‘ ' : . OF 
~ : i 
1 he <2 t ° i : ae" ie 
» " i , ‘ oe 
7 . . rs f 
oar | . f MY ( J 
A ait y Re’ % ® i eer ye iS i 
= ‘ i ar: ’ coded youe * 
. es 2 pee 
. i. ‘ a } ne * . , 4 x 
“ Se ~ * ' . 
yee eee : Pa URGES Pew exes? 
, ts . , ) 
p) , ms * Be , : 3 : 
at 4 x 
Mgt ene 5 ee 
Sa! , 
. \ » ) é ’ 
4 ohte Si ‘ . TEX ay 
j CS ae | 
- . ete ‘ 
ry 4 - ’ ‘ ni ee ee a Pir? pre 
; a x “ ce # J : ih . ; < 
. " 
py : es aan . 5 b 
: ‘ . 
. ! 4 % 
. - we 2 ; 4 ; 
. Ene : a i ; 
. ns F, 
fg , . ’ bY ’ ; 
‘ * : a i” . 
. * y 
‘ i. * s or> : . : 
z a | 
s * . BS ae u 
hes. 
‘ : . . * | J 
; ‘ f 7 
oe PE 4s ¢t, 
7 ,, @ ¢ v a ie } j 
. ‘ “Wi 4 ; ; F 
.* } a | tie é * No a i . Q 
ny ‘ : ; : a q ea ' r yi 
. : y 7 
Sry ht ae “ seh : ey ‘ ens, 
: Pes ey. ig > 'S) 4 4 i ’ 
a > Prey ‘ ve i ' or 19 5 ; | 
4 von. | ©. Beg . ra ey j o af ; iar: hae 
ify eee aS : oN ty ST eg eA) g Ded Pat? a 2 woh NS, Link i 
‘ ; "2 (hie. 3 . eo . ; F if weit f e? 
hae oe: te $ * 4 os, a ep hi s 
. a - Me f “* lf ; [ 
~ ' S 6 ovis 4 oe? eee “re a 
= o2 oe a as 6 PERSE. Lg 1 188) ire we ete a Seyi ow bares ge 5 ae ~ oe et ce lm emrencn 
Tet eee ~ . oe + a, bs ‘i 
mr rr pegete ty Haan eminent ys perp SE Le eS EST Tees ere ; “it 
; 
b f 
j ’ ; 
' ; a , fe ‘ 


ae 


3. «BANK DEBITS IN MILLIONS OF DOLLARS IN ECONOMG ARRAS PRINCIPAL CLEARING 
x | 3 CENTRES OF CANADA IN JUNE, 1925 TO 1929 


air eeeeeeeeeee ene ee 


sconomic Areas Month of June scat 
Be Cities | 1925 1926 1927 1928 1929 of 
Millions of Dollars | er: 
Ss eee la ailing ys 
laritime Frovinces 48.0 50.0 49.9 63/2 61.5 iam 
uebec 629.0 807.6 1,089.3 1,416.9 1,183.9 83.6 
_ Montreal 599.1 7147.0 2, O22 47 1 338.0 L1104 83.0 
Ontario 908.3 1,188.2 be ee 1S TT 1, 5242 96.6 
Toronto 582.6 813.5 818.3 1 2.25636 1 07620 95.4 
Prairie Provinces 382.0 477.4 418,2 622.8 bey a4 92.4 
winnipeg 252.0 324.2 207.2 410.0 341.8 83.4 
British Columbia 153.9 160.9 168.1 200.9 285 ih LLY. 4 
_ Vancouver 120.6 Veo ee asd T6G, 2 187.5 LET 
ee AL oie 2,604.2 2,879.7 308059 3,579.8 92.2 


4, BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


JANUARY | 1920 TO JUNE, 1929 


Demand and 
Notice Deposits 
in Canada as at 


Percentage of 
Bank Debits 
to Deposits 


Years and Months Bank Debits 


| last day of pre- in Canada. 
’ ceding month 
q 000's omitted 000's omitted /> 
926 
anuary 2,128,959 3,399,113 159.8 
ebr ua ry 2,101,489 3,101,983 147.5 
larch 2,106,660 3,215,408 148.9 
pril 2,135,531 3,298,075 154.5 
lay. 2,190,617 4,230,510 193.0 
une Doie 279 3,880,844 175.5 
uly 2,185,176 3,481,644 159.5 
ugust 2,163,599 3,243,116 150.0 
eptember 2,142 ,066 3,050,951 142.5 
tober 2, 1 20yels 4992-541 200.0 
lovember 2.028 454.0) > 4,431,843 199.1 
December 27249 719 3,866,182 LIZ 


| Averuge 


2,165 215 


2;, 235 7208 
2,200,431 
2,166,014 
2-161 362 
25097, 107 
Pa oo ete 6 


3,624,684 


4,095,330 
3,427,202 
3,982,172 
3,623 , 303 
4,127,674 
3,579 ,848 


167.5 


183.3 
155.6 
184.0 
167.6 
188.0 
166.5 
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BANE DESITS TO INDIVIDUAT, ACCOUNTS 


Oe 


Amount of 


In y - A air ~ 4 
Cheques Charged Apainst Bank Accounts at the Clearing 


House Centres, July. 1929. 
ee Siiyvles, vuly, 19, 


| wad. edits at $4,004,000,000 were 15 p.c. greater in July than in the same 
month of last year #nd after seasonal adjustments nearly 13 pece greater than in June 
last. ‘The gain in financial transfers during July was due to greater activity in the 
stock markets, as well as to the high level of indus*rial production. While several 


industries showed recession in July, the general level of operations was decidedly 
favorable. 


Statistics of bank debits are publi 


shed by the Dominion Bureau of Statistics 
under an arrangement with the Canadian Banke 


rs? Association. 
Bank Debits in the First Seven Months 
Se tn st seven Months 


Bank debits in the first seven months of 1 
gain of 9 p.c. over the same period of 1928. 
economic areas, the greatest absolute gain 
moun ting to more than $11,000,000,000 were nearly 12 p.c. greater than in the first 
seven months of 1928. The greatest percentage increase, amounting to 23 p.c., was 
snown in British Columbia. The gain in the Maritime Provinces was & pec., while Quebec 


tegistered an increase of 7.5 DeCe The debits in the Prairie Provinces were more than 
laintained, the gain being about 1 PeCe 


929 amounted to $26,839,000,000, a 
Increases were shown in each of the 
being shown in Ontario, where the debits 


Turnover of Bank Deposits 


The turnover of bank deposits, denoting the ratio of bank debits to bank 
deposits, was more than % Pec. greater during the first seven months of 1929 than in 
the same period of 1928. In July ‘he percentage of debits to deposits was 187.5 
compared with 159.5 in July, 1928. In the interval, deposits showed a decline of more 
nan 2 p.c., while debits were 15 p.c. greater. 


Comparison by Economic Areas, with July, 1928. 
ee Mt EO 


Each of the three centres in the Maritime Provinces showed marked gains in 
fuly over the same month of 1928, the net result being an increase of LT Deis 


The debits in Montreal at $1,474,000,000 were 33 p.c. greater than in July 
928, revived interest in speculation partly accounting for the high level of 

inancial transfers in the month under review. Debits in Quebec city and Sherbrooke 
owed a decline from last year, the aggregate for the rrovince being 28.6 pec. greater, 


Each of the twelve centres in Ontario showed increases except Peterborough, 
he gain in the aggregate for the province being 14 p.ce The debits of Toronto at 
b+ 5089,000,000 were 17.8 p.c. greater than in July, 1928. 


Winnipeg and the branches of the Weyburn Security Bank showed declines in 
Wy, while the remaining centres in the Mate te ee registered gains. The total 
a the three provinces was $554,000,000, a decline of 7.4 Dec. 


| Gains were general in the three centres of British Columbia, the gain in 
mecouver being 20.5 ».c. The increase in the three centres of British Columbia was 
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July, 1929 


44,018, 850 
8,694,142 
26, 708, 504 
79,421, 496 


1,473,973, 244 
53,046,197 
11,520, 244 

1, 538, 539, 685 


15,440,172 
8,710, 005 
9,594,701 
81,617, 401 
7,918, 260 
13, 738, 753 
35, 136, 398 
166,192,657 
7,928, 310 
12,704, 517 
1,088, 666, 079 

50, 793, 593 


1,498,440, 846 


5,550, 784 
84, 654, 504 
55,031, 309 

7,676, 843 

4,564, 435 
12, 692, 866 

3,592, 532 
52,024,186 
19, 214, 458 

407,012,115 

2.612,167 


654, 626,199 

9,732, 323 
185,106, 601 
37,993,997 
232,832,921 


4,003, 861, 147 
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Debits to Individual Accounts 


June, 1929 


31,629,165 

8,737, 666 
21,162, 374 
61,529, 205 


1,110, 720, 761 
62,040, 699 

; ed ae a79 
1,183, 875, 239 


14,576, 233 
10, 006, 875 

7, 427, GA5 
76,014, 811 
6,640,198 
13,599, 447 
35, 383, 295 
198, 130, 682 
7,426, 068 

12, 446, 253 

1, 076, 030, 383 
66, 538, 841 


1,524,220, 731 


4,631,197 
84, 764, 275 
56, 640, 763 

7,039,486 
4,327,125 
9,967,459 
2,960, 702 
44,113,760 
16,131, 932 
341, 829, 464 
2,728, 624 


575,134, 787 

8, 660, 805 
187,508, 352 
38, 918, 588 
235, 087, 745 


3,579, 847, 707 


July, 1928 


37,443, 640 
7,909,199 
22, 321,437 
67, 674, O76 


1,108,261, $23 
75,240, 707 
12,146,124 

1,195, 648, 154 
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7,494, 496 
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65,750, 671 
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45,123, 580: 


1,313,015, 147 
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16, 218, 319 

496,678, 855 
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706, 460, 599 
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153, 761, 535 
37,417, 559 


198, 845, 654 


3,481,643, 830 
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1929 to 1928 
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, 1. y 
irst 7 Months, 


Percentage of 


DEBITS TO IUDIVIDUAL Accounts at CLEARIN 
ARZAS OF CANADA BY iONTHS, JANUARY 192 TO JULY 1929, 


) 


G HOUSE CENTRES IN THE ECONOMIC 


WITH A COMPARISON OF BANK DEBITS AND BANK CLEARINGS 
ee a DANK CLEARINGS 


1929 
1928 
1927 
1926 
1925 
1924 


53,045, 851 
50,707,396 
63,524, 053 
62,612,395 
69,656,260 
63,144, 354 
67,674,276 
60,627,892 
56, 395,918 
65,167,115 
63,831,817 
69,080, 368 


66,662,682 
57960,079 
66,612,378 
64,897, 319 
68, 343, 329 
ph pes 1209 
79,421,496 
465,926, ugg 
430,364,585 
345,860,294 
360,524,144 
319,885,613 
348,488,691 


108.2 


British 


TOGETHER 


"Months Provinces Quebec Ontario 
> 5 


Prairie 
$ $ $ 

1,172,611,553 1,432,408,9u9 533,571,698 
1,104, 521,068 1,266,622, 252 482,728,741 
1,082,790,544  1,323,797,92u 528,077, 336 
1,198,039,470 1,306,776, 27 525,246, 391 
1,584,905,149 1,620, 726, 549 751, 623, 765 
1,416, 883,260 1,577,129, 857 622,789,607 
1,195,648,154 = 1,313,015, 17 706, 460,599 
1,126,569,353 1,220, 368,351 633,905,430 

983, 642, 245 1,248, 645,218 588,409, 664 
1,410, 352,155  1,648,565,029 912,707,558 
1,377,905,638 1,773,540, 085 991,476,314 
1,258, 789,160 1,580,699, 055 728,016, 746 
1,527,635,620 1,658,997,991 591,636,241 
1,187,112,885 1,467,619,125 479,123,104 
1,506,099,549 = -1,533,525,035 573,463,112 
1,147,652, 984 3153304754188 623,290,439 
1, 325,899,307 © 1,793,750, 10 689,400, 313 
Tetes B15 2390) 1 ae pride 575,134, 787 
1,538,539,685 1,498, 4h0, shé 654,626,199 
9,416,815, 269 11,010,029, 015 4,186,674,195 
8, 755,399,198  9,840,477,505 31001 eee 
6,451,883,952 7,228,228, 740 3,047,807,946 
5+ 380,393,171 6,965,567,384 3,139,737,105 
4, 637,051,998 6,060,186,538  3,008,711,675 
4,492,627, 568 5,968, 374,242 2,380,572, 762 


107.5 


Vit. 


100.9 
Per cent of 


roe and Total of Bank Bank Debits to 
| ionth Columbia Dominion Clearings Bank Clearings 
$ $ 
207,474,985  3,399,113,036  1,938,661,763 175.4 
197,403,959  3,101,983,416 1,727,813,235 179.7 
217,217,919  3,215,407,776 1,880, 783,469 170.4 
205,399,490 3,298,074,573 1, 799,923,031 183.2 
203,597,877  4,230,509,600 2,358, 715,139 179.5 
200,896,531 3,880,543,609 2,067, 483,816 187.9 
198,845,654  3,481,;643,530  1,972,794,821 176.5 
201,644,916 3,243,115,943  1,889,092,555 171.9 
ptember 173,857,398  3,050,950,943 1,756, 765,165 173.6 
: 235,749,193 4,272,541,050  2,489,471,195 172.0 
225,089,280 4 431,343,134 emacotagaetoe 179.9 
229,596, 641 3 866,181,970 2,207 , 532,88 175,2 
250,397,211 -4,095,329,745 2,203,078, 403 185.7 
235,466,123 3,427,281,316 1,791,513, 744 191,1 
302,471,395 3,982,171,969 2,021, 544, 363 197.0 
253,987,267 3,623,303,192  1,960,824,286 134,9 
249,781,233 4,127,674,256 2,181,917,035 189.0 
235,087, 745 »579,347,707  1,899,740,3896 188.5 
July 232,832,921 ,003, 361,147 2,192,246, 390 162, 
Jirst 7 Months, 1929 1,760,024,395  26,839,469,362 14,250,365, 622 188, 
| 1923 1, 430,836,415 24,607,575,840 13, 746,175,273 17,2 
(1927 =: 1,131,833,746 18,705,614,678 10,749, 758,993 ¥74.1 
1926 1,118,790,595  16,965,012,399  9,772,061,690 rk fH 
1925 1,034,780,523 15,060,626,347  6,906,356,519 169.1 
192h 977,093,189  14,667,156,451 9,254,583,656 158.6 
528° 123.0 - 109.0 103.7 f 
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BANK DEBITS I. MILLIONS OF DOLLARS In ECONOMY C ARRAS AND PRINCIPAL CLEARING 
CENTRES OF CANADA IN JULY, 1925 TO 1929 


— - — 
* 


Bi. iets Per- 
onomic Areas Morith of July centage 


hg + + 
md Cities 1925 1926 1927 1928 1929 of 
a 


Millions of Dollars oe 
ritime Provinces 50.8 58.6 56.1 67.7 TO ages 
edec 137-3 783.4 958.7 1,195.6 1,538.5 128.6 
Montreal . 668.0. 700.7 878.8 1,108.3 1,474.0 133.0 

yatario 860.6 954.8 1,026.1 1,313.0 1,408.4 114.1 
Toronto 571.9 659.7 714.1 956.5 1,088.7 LL «5 
rairie Provinces 431.4 éb.y 480.9 706.5 BAG bs ee 6 
Tinniveg pegrg 282.4 309.2 302.8 496.7 407.0 82.0 

sritish Columbia 168.2 163.2 165.6 198.8 232.8 117.0 
Tancouver 133.2 $2 Tagye 123.1 153.8 185.1 120.5 

Me tee Se ea eS, 2,248.4 2,44 2,687.4 3,481. 4,003.9 BSP A, 


4. BANK DEPOSITS AND BANK DEBITS AND RATIO oF DEBITS TQ DEPOSITS 
Tee LL NNR RT >= > eter ace wearer congeem perecoascaearrcy eae ee center ee nth ead nly 
JANUARY, 1928 TO JULY, 1929. 


Demand and Percentage of 


Notice Deposits Bank Debits 
Years and Months in Canada as at Bank Rebits to Deposits 
5 last day of pre- in Canada 

ceding month 

(000's omitted) (000's omitted) % 
ary 2,128,959 bye rere sein 159.8 
uary 2,101,489 3,101,983 147.5 
7 2,106, 660 3,215,408 148.9 
a est Doyo 3,298,075 154.5 
a 2,190,617 230,510 193.0 
B. 2,212,279 3,880, S44 175.5 
: 2,185,176 3,481, 644 159.5 
ust 2,163,599 3,243,116 150.0 
tember 2,142,066 3,050,951 142.5 
ober 2,138,011 4,272,541 200.0 
mber 2,228,453 4431, 843 199.1 
ember 2,249,719 3,866,182 172.0 
Average 2,165,213 3,624, 684 167.5 
ary 2,235,308 4,095,330 183.3 
ary 2,200,431 3,427,281 155.6 
2,166,014 3,982,172 184.0 
2,161,382 3, 623, 303 167.6 
2,197,167 4127, 674 188.0 
2,149,970 3,579, 84s 166.5 
2,136,943 4,003,861 187.5 
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BANK DEBITS 7O INDIVIDUAL ACCOUNTS 
or 


Amount of Cheques Charged Against Benk Accounts at the Clearing 
House Centres August, 1929 

; Bank debits were 13 p.c. greater in August than in the same month of last 
year, according to the statistics furnished to the Dominion Bureau of Statistics by 
the Canadian Bankers’ Agscciation. The aggregate for the Dominion in August was 
3,667,070,000 compared with $3,243,100,000 in August, 1928. Each of the economic 
areas showed advances in the month under review over the corresponding month of 1928. 
ebits in Ontario were 15 p.c. greater, while the gain in Quebec was nearly 1" p.c. 
fhe advance in British Columbia was about 13 p.c. Substantial gains were also shown in 
the Prairie Provinces and the Maritimes, the increases being 8.5 p.c. and 6 p.c., 
respectively. 

‘a 


Bank Debits in the First Eight Months 


! The cumulative totals for the first eight months of the present year were 
9-5 p.c. greater than in the same period of 1928, the total in 1929 being $30,506,500 ,000 
sompared with $27,850,700,000. British Columbia showed the greatest percentage gain 
In this connection, the increase being 21.6 p.c. The debits of Ontario during the 
first eight menths were $12 ,415,500,000 compared with $11,061,000,000 in the same 
period of 1928, an increase of 12 p.c. Quebec and the Maritimes showed gains of 
slightly more than 8 p.c. each. Debits in the Prairie Provinces exhibited the moderate 
gain of nearly 2 p.c. 


Comparison with July. 1929 


Canadian bank debits in August were about 8 p.c. less than in July last 
when the total was $4,004,000,000. ‘The decline in August from the July total is nor- 
mly about 7 p.c. After adjustment for seasonal tendencies, the decline from the 

1 of July was thus restricted to 1 p.c. Winnipeg with debits of $428,800,000 
owed after seasonal adjustment a gain of 22.3 p.c. A moderate gain was apparent in 
Toronto, while declines were experienced in Montreal and Vancouver. As speculative 
tivity, judged by the number of shares tradea on the Montreal Stock Exchange, was 
nuch greater in August than in July, the slight decline in debits after seasonal ad- 
justment indicates a moderate recession of business in the latter part of the summer. 


Turnover of Bank Deposits 


i The turnover of bank deposits denoting the ratio of debits to deposits was 
71.0 p.c. in August. The ratio in August last year was 150.0 p.c. ‘The greater 
turnover is generally regerded as indicating more active speculative and »ousiness 
sonditions. 


| Ratio to Bank Clear ings 

The ratio of tank debits to bank clearings was 181.0 in August compared with 
71.9 p.c. in August last year. Bank amalgamations over any considerable period have 
ad a depressing effect on benk clearings whicn are therefore of minor value in the 
nterpretation of the long-term trerd of busiress. 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING 
HOUSE CENTRES OF CANADA , AUGUST,1929, WITH COMPARA- 


TIVE FIGURES FOR JULY 1929 AND AUGUST, 1928. 
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3. bANK DEBITS 


IN MILLIONS OF DOLLARS IN SCONOMIC AREAS AND PRINCIPAL CLEARING 


CENTRES OF CANADA IN AUGUST, 1925 2h 1929 


a 


Heonomic brite i . Month of August 
and Cities 1925 1926 to29 1928 1929 of 
: <email ects ennr cersestnisibarinistapnleeees ge 


i Millions of Dollars 


Maritime Frovinces 46.8 50.5 Bl bho. 64.2 106.0 
Quebec 666.4 672.1 358.6 1,126.6 128208 113.9 
_ Montreal 604.5 810.7 7186.5 1,048.6 1 200.4 114.5 


a 812.4 898.6 1,035.2 1,220.4 1,405.5 115.1 
Toronto 506.4 619.1 737.4 676.2 1,016.7 115.9 
Prairie Provinces 405.7 466.1 492.4 633.9 687.8 108.5 
ae 265 .9 313.3 311.6 308.1 Neadepdeny Ts ears 
‘Britis! Columbia re Toree, 158.9 169.5 201.6 22752 412.9 
auc onter 128.6 Lad) 132.8 159.6 181.6 113.9 
Meyeda.......... 5 2,090.2 2,446.2 2,607.3 32438 3,667.1 


4, BANK DEPOSITS AND BANK D&BITS AND RATIO OF DEBITS TO DEPOSITS 
JANUARY, 19265 TO AUGUST, 1929 


Demand and 
Notice Deposits 
in Canada as at 


Percentage of 
Bank Debits 
to Deposits 


Years and Months Bank Debits 


last day of pre- in Canada 

ceding month 
q ~ (000's omitted) (000's omitted) q 
1928 
January 2,128,959 3,399,123 159.8 
Februar y 2,101,489 3,101 ,983 14935 
March 2 106,660 3,215,408 148.9 
April PUNE Gy tous ra a 154.5 
May 2,190,617 4,230,510 193.0 
June 2 eh euoT9 3,880 ,844 175.5 
July 2,185,176 3,481,644 159.5 
August 2,163,599 35242 116 150.0 
Sepi ember 2,142,066 3,050,951 142.5 
October 2, 130;012 4,272,541 200.0 
Noverber 2,228 453 4,431,843 199.1 
December a ee) 3,866,182 VI260 

average 2,165,213 3,624 ,684 Lets 


1929 
January 
flbruar y 
Morch 
April 
May 

yUNS 
vuly 
AUzus t 


2,295,308 
2,200,431 
2,166,014 
ATOPY 302 
2 LT, tet 
2 ho) 5919 
2,136,943 
2,146,061 


4,095 ,330 
agt27 cou 
3,982,172 
3,623 , 303 
4,127,674 
3,579 ,848 
4,063 ,861 
3,667,070 
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DOQOWINTON BURBAU OF STATISTICS, OTTAWA 


GENERAL STATISTICS BRANCH 


Jominion Statistician: ie He Coats, Reahey Pyo45; , Hon, 9 i Rese 
‘hief General Statistics Branch: S&S. A. Cudmore, MiA., F.5.5, 


issistant on Business Statisticg: Sydney, Bs Smith; M.A. 


BANK DEBITS TO INDIVIDUAL ACCOUNTS 


OF 


Amount of Cheques Charged Against Bank Accounts at the Clearing 


House Centres October, 192 


) Bank debits - in other words, the sum total of the cheques charged to acy 
counts in the clearing house cities of Canada - were greater in October at G4 713,000 
000 than in any other month since the record was first compiled in January, 1924. 
Speculative trading was especially heavy during the latter part of the month, account~- 
ing in large measure for the marked increase in financial transactions. The gain over 
October of last year was more than 10 p.c., and after adjustment for seasonal tendencies, 
the increase over September last was Loe, ) Wenits in Winnipeg showed the marked gain 

of 42 p.c. over September after the usual adjustment. The gain in Montreal in this 
comparison was 14 p.c.; while the loss at Toronto, after the seasonal adjustment, was 

dl p.c. The gain in Vancouver was LOZ ie Gs 


Bank Debits in the First Ten Months 


; October improved the comparison of the first 

ten months with the same period of 1925, the total for Canada being y38,690,000,000 
compared with 335,174,000,000 in the first ten months of 4920; -8 pain of 03 ,516,000,000 
or 10 p.c. Debits in the Maritime Provinces were 8 p.c. greater, and the province of 
Quebec showed 4 goin of 11.4 p.c. The Ontario total was greater by 10.5 p.c. The 
ePrairic Provinces showed the moderate gain of 2.5 p.Ce, while British Columbia was 


POe6 pec.’ greater. 


The high level of debits in 


‘Comparison with October, } 28 


Debits in the three centres of the Maritime Provinces showed general gains 
in October over the same month of last year, the total at G73,700,000 being Lyi) Pets 


greater. 
4 

1 reflected the active liquidation taking 
The total at 31,625,000,000 was Ly ae 

was shovm in Quebec city, while 2 

or the province was a gain 


The high level of debits in Montrea 


place on the stock exchange during the month. 
p.c. greater than in October, 1928. An increase 
decline was experienced in Sherbrooke. The general result f 


mer 2i,7 peCe: 


Debits in Ontario were vearly maintained as compared with October of last 
‘year. Declines were shown in Toronto, Ottawa, Hamilton, windsor and Peterborough, 
while the remaining centres recorded gains. The total for the province was 
£1,643,000,000 compared with 1, 648,000,000 in October, 1928, 

Provinces, as well as the branches of the 

The general result for the three 
in Winnipeg contributed to 


, Tyo centres in the Prairie 
Weyburn Security Bank, showed declines in October. 
provinces was a gain etd Bae et ene gain ot dig at Berge 
the general gain. 
d substantial gains in October, 


of British Columbia showe 
the aggregate for the province 


The three centres 
The gain in 


the increase in Vancouver being 9.3 P.Cs 
as 0.6 D.C. 


Comparison with Other Factors 


The high level of pank debits in Octoker refle 
mining exchanges. Trading on 
eeded in the histor 
satisfactory level 
Tce Ley maintained. 


cted extensive liguidation 
the Montreal stock exchange 
y of the exchange. Industrial 


on the principal stock and 
sn most lines, and employment , 


at 3,609,000 shares was only once exc 
production during the month was at 4@ 


after seasonal adjustment, was pract 
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=eBiTS TO INDIVIDUAL ACCOUNTS AT CLEARING HOUSE CENTRES IN THE ECONOMIC 
ARZAS oF CANADA BY MONTHS, JANUARY 1928 TO OCTOBER 1929, TOGETHER 
WITH A COMPARISON OF BANK DSBITS AND BANK CLEARINGS 
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3, BANK DEBITS IN MILLTONS OF DOLLARS IN ECONOMIC AREAS AND PRINCIPAL CLEARING 
a CENTRES OF CANADA IN OCTOBER, 1925 To 1929 
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4, BANK DEPOSITS AND RANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


JANUARY, 1928 TO OCTOBER,1929 
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BANK DEBITS TQ INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
House Centres November, brs 


Financial transfers showed recession in November from the totals of the 

me month of 1928 and, after adjustment for seasonal tendencies, from the high total 
ihe preceding month. Bank debits, the amount of cheques charged to accounts in 

he clearing house centres of Canada, totalled $4,177,000,000 during November, or 5.0 
c¢. less than in the same month of 1928. Declines of 19.8 p.c. and 8.2 p.c. were 
Qwn in the Prairie Provinces and Ontario, respectively. The gain in Quebec province 
p5.5 p.c., while the Maritime Provinces showed a gain of 7.9 pie. British Gotumeee 
again of 2.8 p.c. over the same month of last year. 


Debits in the Eleven Months 


; Despite the drop of nearly 6 p.c. in November, the cumulative total for 
first eleven months of 1929 was 8.2 p.c. greater than in the same period of 1928. 
Ms were shown in each of the economic areas with the exception of the Prairie 
finces, where the recession was less tian one half of one per cent. The gain in 
tish Columbia was 19 p.c. and Quebec showed an increase of 10.8 p.c. over the high 
bal of 1928. The rise in the debits of Ontario was 8.5 p.c., and the Maritime Pro- 
Pes showed an advance of 8.2 p.c. 


Turnover of Bank Deposits 
q The percentage of debits to bank deposits in Canada was 185 ,-4 speceee 


rember compared with 199.1 in November, 1928. In the interval bank deposits had 
wn an increase, while as noted above, bank debits were somewhat less. 


Comparison with November, 1928 


Debits were greater in November than during the same month of 1928 in 
three centres of the Maritime Provinces, the net result being an increase of ue 


] Debits in Montreal at $1,371,000,000 were up 6.5 p.c., while Quebec and 
Pbrooke showed declines. The aggregate for the province was 5.5 p.c. greater than 


the same month of last year. 


Seven of the 12 centres in Ontario showed declines in November, the debits 
pronto being off 7.8 p.c. The total amount for the province at $1,627,000,000 


Bee decline of 8.2 p.c. 


Though five centres in the Prairie Provinces showed gains, one ee ee 
= bas down 19,8 p.c. Debits in Winnipeg at $514,600,000 were 25.0 p.c. 
than in November of last year. 


Vancouver and New Westminster showed gains, the net result for Bees 


bia being a gain of 2.8 p.c. 
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ie BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLE 
ARING HOUSE 
CENTRES OF CANADA NOVEMBER, 1929 


‘ WITH COMPARATIVE 
FIGURES FOR OCTOBER, 1929 AND NOVEMBER , 1928 


vinces and 
aring House Centres 


D TOTAL FOR CANADA...... 


November ,1929 


LL LLL LOLOL LLL LL Ls 


4,176,749, 612 


October ,1929 


7 We Wee ae 8 


Debits to Individual Accounts 


November, 192% 


| . $ $ 
itime Provinces - 
Se 35,862 ,701 37,710,818 34 802 153 
eevon _ ¢ oh oky aS aes need 9,630,916 9,520 645 7,275,607 
a 22,009,226 26,528,741 21,754,057 
ee Maritime Provinces 68,762,845 73,760,194 63,831,817 
ec mn 
Se ee ek 13715162, 162 1,624,790 ,629 1,289,462 ,808 
uebec 0 Se 7a ,691 ,754 78,799,422 73,247,000 
RE ne sea ee cas 12,290,308 12,730,844 15,195 ,830 
a ~ een 1,455,164 ,224 1,716,329 ,095 1,377,905 , 633 
rio - 
Snr 14,571,636 15,961,079 14 020,060 
(100) 9,590, 339 9,433,776 9,663,468 
CRE Er 9,459,517 9,579 ,844 12 ,293 ,082 
Se 81,483 564 79,995 ,586 69,457,647 
Os 7,464,413 8,065,371 8,078,457 
ES a or 14 , 323,269 14,799 ,972 13°, 340,762 
ee SGHG 4 se eee 34,778,450 38,901,117 34, 339,796 
EE oe 192,452,921 176,100 ,861 250,406,402 
MeOrOUPH............4. 8,027,183 8,108,355 8 ,028 ,892 
ME ce eb ese 13,976,296 17,398,798 13,184,682 
SE 9,530,838 9,394,936 - 
ee 11S 7 499257 be e0 Pee 5. 556 1,289 ,839 , 662 
aoe Seer 43,332,515 47,788,287 50,887,776 


AO. ie ee 1,626,510,198 1,642 ,353,538 1,773,540,085 
don oo) 6,362,222 7,632 , 306 7,284,132 
rn 102/304 2521 130,711, 992 111,672,596 
MENS goed iv cp eee wd 52,691,833 60,702,297 52 yb ae eco 
ME TOES. 4... een PeeLeee 12,290,949 10,990,795 
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sits woes oe ols 13,019 (35 12,457,238 12, 92g. 
ES 3.0392 320 4 322,840 3,589 959 
ee. ve 62,690,698 82,126,502 61,956,899 
MEPOON. 6c eee teas 22,438,542 26,687 ,163 21 , 390.7241 
Mer. ....... 2... eee. 514,627,543 676,090,123 694,912,560 
Branches of the Weyburn ; 
Meeurity Bank........... 3,189,569 5,348 ,844 7,948,048 
otal - Prairie Provinces... 795,041 ,840 1,024,544, 605 991,476; 314 
ish Columbia - ai P 
New Westminster........... 9 A317 738 9,212,219 7,922,566 
I er 185 ,232 ,228 201 ,330,965 176,876,558 
ae 36,720,539 45,442,155 40,290,156 
eritich Columbia... 231,270,505 255,985,339 225 ,089 , 280 
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ytember 
fober 
vember 


st ll Months, 
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929 to 1928 
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entage of 
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1929 
1926 
1927 
1926 
1925 
1924 


a929 
1928 
£927 


- 1926 


L925 
1924 


Maritime 
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66,662 , 682 
57,960,079 
66,612,378 
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BANK DEBITS TO INDIVIDUAL ACCOUNTS 


or 


Amount of Cheques Charged Against Bank Accounts at the Clearing 
EK ACCOUNTS at the Clearing 


House Centres December, 1929. 


Total payments by bank cheque at the clearing house centres of Canada 
during 1929 amounted to $46 ,671,000,000, representing an increase of 7.4p.c. over 
the preceding year. Speculative trading, reaching a new high level in the history of 
the Canadian stock exchanges, and greater activity in industry and trade accounted 
for the expansion in financial transfers. The Maritime Provinces showed a gain of 
Waep.c. Over 1928 and the debits of the province of Quebec at $16,484,000,000 were 10.5 
p.c. greater than in the preceding year. The increase in Ontario was 7 Dice 5 he home? 
amounting to $18,544,000,000. The Prairie Provinces, the only area in which debits 
were less than in 1928, showed a decline of 1 p.c., Prosperous conditions in British 
Columbia during the early part of the year resulted in a greater percentage gain than 
in any other economic area. Debits at $2,923,000,000 were 17 p.c. greater than in the 
preceding year. 


Comparison with December, 1928. 


4 The debits in December, 1929, amounted to $3,805,000,000, which was moder- 
ately less than in December, 1928. The province of Quebec was the only economic area 
to show a gain in this compserison, 


® An increase in the debits of Moncton was a feature in the statistics from 
the Maritime Provinces, declines from the totals for December, 1928, being show in 
Halifax and Saint John. 

2 The debits of Montreal at $1,284,000,000 showed a gain of 9.4 p.c. Fin- 
 - transfers in Quebec were in lesser amount, while a gain was shown in Sherbrooke. 


& | Four centres in Ontario showed gains, while eight reported debits in lesser 
amount. The decrease in Toronto was 7 p.c. and the total in the province showed a 
Similar decline. 


The decline in the debits in the Prairie Provinces was 6.8 p.c,., gains 
ing shown only in Regina, Edmonton and Prince Albert. The decline in Winnipeg 
mounted to 9.2 p.c, 


‘ Gains were shown in Victoria and New Westminster, while in Vancouver there 
Wee 6 decline of 9.5 p.c. The general result in British Columbia was a decline of 


Comparison with November, 1929, after adjustment 


for seasonal tendencies. 


Owing to curtailment in industrial production and in speculative activity 
ng last December from the levels of the preceding month, financial transfers, after 
tment for seasonal tendencies, showed a decline in the four large cities and in 
&as a whole. The recession in Montreal was limited to 1.2 p.c., while curtail- 
in Toronto was 10 p.c. ‘The cebits of Winnipeg at $408,000,000 were, after seasonal 
tment, 8.8 p.c. less than in November, and Vancouver showed a decline of 5.6. 0.05 
S in the Dominion, after the usual adjustment, were 4.6 p.c. less than in the 
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1. BANK DEBITS TO INDIVIDUAL ACCOUNTS AT THE CLEARING HOUSE 
CENTRES OF CANADA, DECEMBER, 1929, WITH COMPARATIVE 
Tren rset a NS eV EY 


i, | FIGURES FOR NOVEMBER, 1929 AND DECEMBER, 1928 
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Geet for year, 1929 


1928 
Le. 7 
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1928 
1927 
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Maritime 
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66,662,682 
57,960,079 
66,612,378 
64,897,319 
68,843,329 
61,529,205 
79,421,496 
64,222,308 
60,077,818 
73,760,194 
68, 762, 845 
65,208,165 

797,957,813 

745,467,795 

627,744,049 

604,739,672 

572,499,530 

584,861,374 
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Srivisl. 
Columbia 
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250,397,211 
235,466,123 
302,471,895 
253,987,267 
249,781,233 
235,087,745 
232,832,921 
227;193, 782 
223,399,571 
255,985 ,339 
231,270,505 
224,908, 705 
2 922; 782, 247 
2,499,271, 499 
2,053,055 , 667 
1, 959,832,818 
1, 842,245,211 
1,725,163, 735: 
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1,527,635,620 
1,187,112,885 
1,506 ,099,549 
1,147,652, 984 
1,325,899, 307 
1,183,875 ,239 
1,538,539,685 
1,282,348, 709 
1,24%,657,574 
1, 716,329,095 
1,455,164,224 
1,365,352, 391 
16,483,667, 282 
14,912,657, 749 
12,643, 906,315 
9,909,471, 809 
8,475,224,491 
8,132,991, 102 
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4,095,329, 745 
3,427,281, 316 
3,982,171, 969 
3,623, 303,192 
4,127,674, 286 
3,579,847, 707 
4,003, 861,147 
3,667,069,533 
3,469,571, 806 
4,713,472,77T1 
4,176,749,612 
3,804,648, 764 
46,670,481 , 848 
43,476, 959,100 
36,093,503 ,098 
30, 358,034,018 
28,126,060, 756 
27,157,474,211 
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2. DEBITS TQ INDIVIDUAL ACCOUNTS A? CLEARING HOUSE CENTRES IN THE ECONOMIC 
AREAS OF CANADA BY MONTHS, JANUARY TO DECEMBER, 1929, TOGET 
WITH A COMPARISON OF BANK DEBITS AND BANK 


AND BANK CLEARINGS — 
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1,658,997,991 
1,467,619,125 
1,533,525,035 
1,533,475 ,183 
1,793,750, 104 
1,524,220,731 
1,498,440, 846 
1,405 511,202 
1,388, 880,290 
1,642 ,853,538 
1,626,510,198 
1,469, 983,987 
18,548, 268,230 
17,312,449,249 
14,641,811,031 
11,998,343,651 
11,236,043,641 
11,209,395,041 
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2,203, 078,403 
1,791,513, 744 
2,021,544, 868 
1,960,824, 286 
2,181;,917,035 
1,899, 740,896 
2,192;246,390 
2,019,272,476 
1,965 343,777 
2,558,359, 305 
2,352, 924,449 
1,958,412, 688 
25,105,178,317 
24,554,938,119 
20,568,437, 223 
17, 720,584,189 
16, 765,600,313 
16,998,723, 146 
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591,636,241 
479,123,104 
573,463,112 
623,290,439 
689,400,313 
575,134, 787 
654,626,199 
687,793,587 
549,556,553 
1, 024,544,605 
795,041,840 
679,195,516 
7,922,806 ,296 
8,006, 712,808 
6, 126,986,036 
5 885,646,068 
6,000,047, 883 
5,505 ,062,959 
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BANK DEBITS IN MILLIONS OF DOLLARS IN EC 


CENTRES. OF CA CANADA I IN DECEMBER, _ 1924 t 


A NR AA ce mee 


Steen 


nada eowreocoecoe eee oe ew 


Average | 


nee a a oe ne 


—— 


1924 


47.9 
907.4 
849.4 

1,054.2 

743.2 
656.4 
473.0 
158.7 

130.5 

2,884.7 


Month of December 


1925 


1926 


leat 


Millions of Dollars 


56.9 
840.1 
796.8 
1,289.8 
828.0 
767.9 
ey ee 
165.9 
134.7 
3,120.6 


49.8 
903.7 
824.7 

1,135.2 
787.0 
559.5 
366.4 
194.9 
157.9 

2,843.2 


A eee 


63.4 
1,561.1 
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eee By 


Lee 74 
780.4 
478.9 
206.8 
162.9 

Ae t4a 1 


JANUARY, 1928 TO DECEMBER, 1929 


Demand and 


ae ae en eae 


Notice Deposits 


in Canada as at 


last day of pre- 
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ee 
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ing month 
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2,128,959 
2,101,489 
2,106,660 
2,135,531 
2,190,617 
2018, 279 
2,185,176 
2,163,599 
2,142,066 
2,138,011 
2,228,453 
2,249,719 


2,165,213 


2,235,308 
2,200,431 
2,166,014 
2,161,382 
2,197,167 
2,149,970 
2,136,942 
2,146,061 
2,125,659 
2,229,990 
2,255,814 


2,181,938 
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ee 
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1928 


69.1 
1,258.8 
Upp 
1,580.7 
1,150.8 

728.0 
449.3 
229.6 
187.5 
3,866.2 
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BANK DEPOSITS AND BANK DEBITS AND RATIO OF DEBITS TO DEPOSITS 


Per- 
1929 centage 
of 
L9Z9 EG 
Re 1928. 
65.0 94.4 
1,565.4 108.5 
1,284.3 109.4 
1,470.0 93.0 
1,071.5 93.1 
679.2 95.2 
408.1 90.8 
224.1 97.6 
169.8 90.5 
3,804.6 98.4 
Percentage _ 
of Bank 
Debits to 


Deposits in 


Canada 
=" (O00's ami seed) i. 9 0 /aumemes 
3,399,113 159.8 
3,101,983 147.5 
3,215,403 148.9 
3,298,075 154.5 
4,230,510 193.0 
3,880,844 175.5 
3,481,644 159.5 
6,245,126 150.0 
3,050,951 Ey 
A278 bal BN0.0 
4,431,843 199.1 
3,866,182 172.0 
3,624,684 167.5 
4,095 ,330 183.3 
3,427,281 155.6 
3,982,172 184.0 
3,623,303 167.6 
4,127,674 188.0 
3,579,848 166.5 
4,003,861 187.5 
3,667,070 171.0 
3,469,572 163.0 
4,713,473 211.6 
4,176,750 185.4 
3,804,649 174.5 
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